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JHoox and Jo JOrinting. 


HAVING lately increased the facilities of our Printing Establishment, we are 
now enabled to compete with any printing house in New York, for the PROMPT 


EXECUTION of any kind of order for 


Book OR JOB PRINTING 


ALL KINDS OF BLANKS, 
POLICIES, 
ENGRAVED OR LITHOGRAPHED CARDS, 


RATE BOOKS, &c., &c. 


Especial attention will be given, as heretofore, to 


PRINTING FOR INSURANCE COMPANIES 


in all its varied forms. The work of this establishment, so far as NEATNESS and 


PROMPT EXECUTION are concerned, is not excelled by that of any printing office 


in the country. New and Elegant styles of 


COLOR PRINTING 


have been introduced, and will be executed in any desired size and form upon a 


sixteen-roller stop-cylinder press, manufactured expressly for the purpose 


SAMPLES AND ESTIMATES 
of any kind ot work will be promptly mailed to any address upon application 
J. H. anp C. M. GoopsE Lt, 


No. 16 Dey Street, . . . . « New York. 
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Managing Directors. 


HIS COMPANY has become the sole proprietor of processes which have been gradually maturea 
by years of the most careful study and experiments, and which, being now brought to 


Absolute Perfection, w7// work at once a complete and radical 


REVOLUTION IN ENGRAVING AND PRINTING. 
I 




















HE GRAPHIC COMPANY, after 


months occupied tn fitting up the larg- 
est establishment in the United States, with 
the most extensive and perfect machinery, 
and a large force of the most skillful artists 
and workmen, now places its unrivalled 
facilities and processes at the command of 
the public. 


Its operations cover the entire field of 


ENGRAVING, LITHOGRAPHY, PRINTING AND 
ELECTROTYPING. 


It is prepared to fill orders with a rapidity 
and cheapness and in a style and beauty 
entirely unapproachadble. 


HE GRAPHIC PROCESSES ren- 


der tt easy and cheap to reproduce 

with the most absolute exactness the finest 
line Engravings, Maps, Designs, Dia- 
grams, fPortratts, Photographs of every 
description, Prints, Drawings, Patterns, 
Paintings, Illustrated Catalogues, Books, 
Pamphlets, Music, in short, anything and 
everything of which a fac-simile or sem- 
blance can be given on paper. 

They regutre hours, while all other methods 
occupy weeks tn preparation. 

While other methods are expensive, these 
processes are socheap as to be within reach 
of every one. 






















IN CHROMO-LITHOGRAPHY 


The attention of publishers, print and booksellers, stationers and the public generally is 
respectully directed to the above announcement. Orders from any part of the country promptly filled. 


THE GRAPHIC COMPANY OFFERS INDUCEMENTS SUCH AS CAN BE OBTAINED 





THE GRAPHIC COMPANY, 39-41 PARK PLACE, 


NEW YORK. 





NOWHERE ELSE. 
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FOREIGN INSURANCE WORKS. 


The publishers of Tut Spectator having been appointed Sole Agents in the United States for the great Insurance Publishing House of 
Messrs. CHARLES & Epwin Layton, of No. 150 Fleet St., London, England. have cheerfully undertaken to represent the interests of this house 
in the United States, satisfied that in so doing they confer a favor upon those mnembers of the profession in this country, who desire to acquaint 
themselves thoroughly with the principles upon which Insurance is founded. 

To those who have been deterred from ordering works from the other side of the Atlantic by the uncertainty and expense of transportation, 
we can offer the most complete facilities for the prompt and satisfactory filling of orders. 

Among the publications of the Messrs. Layton, which comprise almost every work on Insurance published in the language, out of this 


country, are the following standard reference books: 


Chisholm’s ** Commutation Tables,” 2 vols., super royal, Svo. $32.00 currency. 
David Jones, *‘ On the Value of Annuities and Reversionary Payments.” 2 vols., demy 
8 vo. $20.00 currency. 
Jenkin Jones’ “‘ Assurance and Annuity Tables, calculated from a New Rate of Mor- 
tality,” (Combined Experience or Actuaries’ Table.) Demy Svo. $5.00 currency. 
Neison’s ‘*‘ Vital Statistics ; being a Development of the Rates of Mortality and Laws of 
Sickness.” Third edition, 4to. $10.00 currency. 

Orchard, ** On Assurance Premiums,” with preliminary treatise, by Peter Gray, F. R. 
A.S. Demy 8vo, $5.00 currency. 

Sang’s ‘‘ Treatise on the Valuation of Life Contingencies, arranged for the use of Stu- 
dents.” Demy 8vo. $1000. 

Biden's ** Rules, Formule and Tables,” with extremely useful conversion and monetary 
tables. Demy Svo. #5 00 currency, 

“ The Mortality Experience of Life Assurance Companies.” 
dent of the Institute of Actuaries, 


é 4 By Samuel Brown. Presi- 
Compiled in 1870 from the returns of twenty com- 


panies. $10.00 currency. : 
Sang’s ** New Tables of Seven-Place Logarithms.” From 10,000 up to 200,000. $10.00 
currency. 
“ The Average Clause.” By Richard Atkins, adjuster of the Sun Fire office. A most 


valuable work on the adjustment of fire losses. Crown Svo. 10S pp. $2.50 currrency. 
“Tables Deduced from the Mortality Experience of Life Assurance Companies.” Just 
published, Price, $10 currency. 


** Life Insurance in 1$72:” being a Summary and Analysis of the Accounts of the Life 
Insursnce Companies of Great Britain and Ireland. By T. B. Sprague, M. A., 
Vice-President of the Institute of Actuaries. Part 1. Just published. Price, 75 cents. 

* On the Medical Selection of Lives for Assurance.” By the late eminent William Brin 
ton. M.D. A work justly esteemed in England by the protession. F. cap. vo, 
cloth, $1.50 currency. 

“Two Tables of Logarithms to Natural Numbers, and Naturai Numbers to Logari- 
thms,” for all numbers from 1 to 99.999, and all logarithms from .c0001 to .gg999. By 
1. Erskine Scott. No refcrence to table of differences required. Royal S8vo. 400 pp., 
nalf calf. $20.00 currency. 

“ Insurance Guide and Jiand Book.” By Cornelius Walford. of London, Beyond all 
doubt the most complete manual of assurance ever issued. Every person engaged in 
the business of insurance, of whatever branch, should have it. Demy Svo. $4.00 
currency. 

““ The Liquidation of an Insolvent Life Office”. Bunyon. 75 cents currency. 

“ The British Government Annuity Lables.” By Jardine Henry; copies and prospectus 
ot which may be seen at our offices. This great work contains Joint Lire TABLES, 
which make it invaluable for reterence by American Actuaries. We have also 

“ The Insurance Register”? containing. with other information, a record of the yearly 
progress and present financial po- ition of the British Life Insurance a By 
Wm. White. F.S.S. A valnable reference work. Price, $1.00. Also by the same 


“ The British Life lusurance Chart.” Price, 50 cents. 


The agency for the Messrs. LAYTON also includes the sole agency for the United States of 


The Fournal of The Institute of Actuaries, and Life Assurance Magazine. 


Yearly Subscriptions, to any part of the United States, postage paid, $4.00. 


J. H. ano C. M. GOODSELL, 


Publishers of Tuk Spectator. 


NEW YORK. 


FIRE INSURANCE WORKS 


CHICAGO. 


PuBLISHED AND For SALE at [HE SPECTATOR OFFICES. 


The Fire Insurance Register 
And Index to the Resources, Condition and Standing of the Principal Fire Insurance 
Companies at the beginning of each year. Issued annually. Comprises also a Regis- 
ter for Insurance Expirations. Durably mounted and bound in imperishable folding 
covers. 25 cents per copy, $10 per 100, $€0 per 1,000. 


The Average Clause, 
By RicHakp Atkins, Adjuster of the Sun Fire office. A most valuable work on the 
adjustment of fire losses. Crown 8vo. 108 pp. $2.50 currency. 


Fire Surveys; ora Summary of the Principles to be observed 
in Estimating the Risk of Ruilding. 
By E. M. Suaw, Chief of the London Fire Brigade. 
Underwriters. 


{ f An invaluable work for Fire 
Price per single copy, 50 cents. per 100 $35. 


Tables of Earned and Unearned Fire Premiums at Pro 
Rata and Short Rates. 
Invaluable for compilations in cancelling or re-insuring risks. The only method of 
ascertaining exactly a company’s unearned premium or re-insurance liability. The 
FULL EDITION, handeomely bound in full cloth, in tarred boards, with beveled edges, 
$10 per copy. 


The Principles and Practice of Fire Underwriting, sys- 
tematically arranged, 
By Jos. M. Rocrexs, LL.B. The Standard Instruction Book for Agents. 


The American Classification of Fire Risks, 
This system of classification is the most simple, effective and convenient of any yet 
presented, less cumbersome, less complicated, and more economical than any other 
plan. Quarto form, printed in large type, on best quality of paper, and substantially 
b ‘end in cloth, with russia back and corners ; good for ten years’ classification, Price 
per copy, $ro. 


The Improved Expiration Register. 
An entirely new, original, and most convenient method of giving insurance expirations, 
thereby saving a vast amount of time and unnecessary labor. Every company, every 
agent, every broker, should have this valuable system of expiration registry. Prices— 
No. 1, $3; No. 2, $5; No. 3, $7. 


General Insurance Statutes of the United States. 
Containing all the Laws of all the States on the subject of Insurance. 
volume of 930 pages, with supplement. Law sheep, $15. 


$2. 


An invaluable 


New York Insurance Laws, 
Latest edition, $2. 


Phillips on the Law of Insurance. 
By Witiarp Patturrs. Fifth edition, revised and brought down to the present date. 
2 volumes. Law sheep. $15. 


Littleton and Blatchley’s Digest of Fire Insurance Decisions. 


brought down to present date. $7.50. 


A Treatise onthe Law of Fire Insurance. 
By Henry FLanpers. 1 vol. 8vo. 620pp. $7.50. 


Parson’s Marine Insurance and General Average. 


2vols.,8vo. Lawsheep. $15. 


Notes on Spontaneous Combustion, 
By Wyatt Papwortn, Architect. Paper covers, 40 cents, cloth 50 cents. 
Ellis’s Law of Five and Life Insurance, 
$2.50. 
Fire Loss Apportionment, 
By Wixtu1aM Henry Hore, London, Cloth. $3. 
The New York Fire Insurance Reports. 
The official edition. Price $2. 
The Spectator Standard Surveys. 
A new and improved form of BLANKs For SuRVEYs AND D1aGrams of all risks (other 
than stores and dwelling houses.) Ordinary, $25 per 1,000; special, $30. 


Royal 8vo. 


The Spectator Insurance Charts, 
Showing the business and Standing of Insurance Companies for each calendar year. 
Published annually. Three separate Charts, as follows, are published in February 
and March of each year: 


1. Of New York State Fire Insurance Companies. ; : 
2. Of Fire Insurance Companies of other States doing business in New York. 
3. Of American Life Insurance Companies. 


All these charts are elegantly printed on tinted paper, in twocolors. Price per single 
Chart, 25 cents. 


ANY OF THE ABOVE SENT UPON RECEIPT OF THE PRICE. 


New York: No. 16 Dey Street. | J. H. and C. M. GOODSELL. | Cuicaco: No. 161-163 La Salle St. 
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SPECTATOR ]JFE CHART 


Containing full Statistics of all Lire [NSURANCE COMPANIES doing 
business in the State of NEW York, for the year ending January 1, 1873, 
with ratios of Expense, Statement of Business, and relative standing of 


each Company. 
















PRICES. 
On TinTED ParerR. ON Bonp Parer. 
Single Copies, - - - - - - $0.25 $0.35 
Twelve Copies, - - - - - 2.00 3.00 
Fifty Copies. - - - - - - 8.00 12.00 
One Hundred Copies, - : - - 15.00 21.00 
One Thousand Copies, - : - - 100.00 150,00 


When orders for one thousand copies are given, we will print Company’s name and figures in heavy type, 


without additional charge. 
An edition is also issued on Bristol board, suitable for framing, 


Price by mail, 50 cents each. 


ALSO, 


THE POLICYHOLDER'S PocKET INDEX | 


Which comprises in durable and neat pocket form all the information given 
in the Life Chart, together with additzonal ratios. 

















PRICES. 
Single Copies, - - - - - . - $0.25 
Twelve Copies, - - - - - : - 2.00 
Fifty Copies - . - : . - - 7.00 
One Hundred Copies, ° - - . - 10.00 


One Thousand Copies, - 60.00 





When one thousand copies are ordered, a Company’s or Agent’s advertisement will be printed on the last 
cover page without extra charge. 
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THE ALLIANCE 


MUTUAL LIFE 


Assurance Society, of the United States. 


PRINCIPAL OFFICE, LEAVENWORTH, 


KANSAS. 





OFFICERS: 


H. D. MACKAY, President. E. HENSLEY, Vice-President. 


GEO. A. MOORE, Secretary. 


J. W. BROCK, Medical Director. 


DIRECTORS: 


GEO. R. HINES, Banker. IT. D. 

TILOS, MORGAN, Contractor. 

J. C. DOUGLAS, Attorney. 
D. W. 


MACKAY, President. 

S. M. STRICKLER, Merchant. 

THOS. A. OSBORN, Governor State of Kansas. 
ILOUSTON, Prop. Leavenworth Commercial. 


E, HENSLEY, Pres’t Leavy, Savings Bank, 
GEO. A. MOORE, Secretary. 
D. W. EAVES, Banker. 





Issues all 
non-forteitable, and exempt by law from taxation and execution. 


I2 per cent per annum. 


$1,000 ¢znvested for PSY years at © per cent interest ts - - - - 


1,000 ee 12 2] 6 


Reliable and efficient Agents wanted in all Western, Middle and Eastern States. 


the different forms of Policies, including Registered and Tontine Dividend. 
The average rate of interest obtained by the society upon its investments is 


No restrictions upon residence or travel. Policies 


$18,420.15 
- 318,068.00 


ee 


Apply directly to the Society. 








THE MUTUAL BENEFIT 


Life Insurance Company, Newark, New Fersey. | 





ASSETS. 
Cash on hand, ....0600<cossecssses $503,717.04 Brought over....eesccceees. $25,537,787-58 | 
Real Estate......ccccccccscecece 149,062.38 | Interest due and ac- 
United States Securities........ 1,551,500.00 accrued......cee. $534,681.88 
State, City and County Bonds.. 6,135.800.00 Premiums due, not 
Bonds and Mortgages......... 10,224.302.70, yet received. on 
Re Pe, eee 8 . issues principally 
Loans on Policies in force..... 6,852,970.90 of Nov, and Dee. 
Loans on Scrip ......ccccccscce 1,455-41 (ofthis sum $15§0,- 
Due for Premiums in course of ooo has since been 
em - 8.078 received, Jan, 15, 
transMiSSiON.....ecccereeeees 118,978.25 ER ARN 438,681.05 $973,363. 83 





$25,537,787-58 











Total Assets, Jan 1, 1873. .$26,511,151.41 





Ratio of Expenses to Income (including taxes), 8.57 per cent. 
The dividend of return premiums declared by the directors in 1872. will be paid to the 
assured as their premiums fall due in 1873, in conformity with the rules of the Company. 


LEWIS C. GROVER, President. 


EDWARD A. STRONG. BENJ. C. MILLER, 


H. N. CONGAR, 
Secretary. Treasurer. 


Vice-Pres't, 


THE WESTERN NEW YORK 


Life Insurance Co. 


OF BATAVIA, N. Y. 


H. U. HOWARD, President. 
CHARLES E. FISH, Secretary. 
R. W. WOLFFSOHN, Szu#’t. 
ECONOMY ! LIBERALITY! SECURITY! 


ASSETS TO LIABILITY. 
For every One Hundred Dollars of Liability this Company holds tor the SEcurITy of 
Policyholders over ONE HUNDRED AND EIGHTY DOLLARS. 


ALL KINDS OF NON-FORFEITING LIFE AND ENDOWMENT 
POLICIES 1SSUED. 


GOOD AGENTS WANTED. Agents’ Contracts made direct with the Company. 
For further information address 


R. W. WOLFFSOHN, Suf’t, Burrato, N. Y. 





ORGANIZED 1867. 


GERMAN INSURANCE Co. 


OF ERIE, PA. 


Cash Capital, ... 
Assets, over .... 400,000 


Cash Dividend, 20 per cent., paid ju ily r, 1873. Presefit Income at rate of overa 
Half Million per annum. 


M. SCHLAUDECKER, President. JOS. EICHENLAUB, Secretary. 
B. F. BUTTERFIELD, Assistant Sccretary & Manager. 


EASTERN DEPAR EMER. 


$200,000 


GEORGE S. LESTER, Manager, - = - New Haven, Conn. 
WESTERN DEPART HENS. 
J. SCHLAUDECKER, Manager, - - - - - Erie, Pa. 


Agencies in all the principal towns and cities throughout the United States. 


THE LIFE INSURANCE 


POLICY REGISTER 


AGENCY RECORD OF PREMIUM COLLECTIONS. 


FOR THE USE OF COMPANIES AND AGENTS. 


The most perfect book of the kind ever published. Price $2. 


J. H. AND C. M. GOODSELL, 


Publishers, 


NEW YORK, CHICAGO, 
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THE INSURANCE CYCLOPADIA, 





By Cornetius WatrorD, F.I.A., F.S.S., Barrister-at-Law, author of the “ Insurance Guide and Hand Book,” &c. 


Tus book is the result of many years of bor, supplemented by the facilities furnished its author by long practical experience 


and rare adaption to the task he has undertaken. 


skeleton of its contents: 


Some idea of the scope of the work may be inferred from the following 


It is a Dictionary of the definition of the terms used in connection with the theory and practice of Insurance ; 


A BiocrapuicaL SumMAry of the lives of all those who have contributed to the development of Insurance. 


A BiocrapuicaL Repertory of all works upon the subject of Insurance and its associated sciences ; 


An Historica TREASURY OF INSURANCE; and finally it gives 


A DETAILED AccoUNT OF THE RISE AND PROGRESS OF INSURANCE IN EUROPE AND AMERICA. 


The publishers deem it unnecessary to dilate upon the great value of such a work to every member of the insurance profes- 


sion. 
underwriter can afford to be without it. 


Published in parts, price $1 per part. 


So indispensable does it promise to become to officers and agents, that we hazard nothing in asserting that no intelligent 
A glance at the summary of contents, given above, will fully justify such an assertion. 


Volume 1, containing eight numbers, 656 pages, and ranging from A to COM, is now 


ready, bound in cloth and gilt back, price $8.75. Sent, prepaid, upon receipt of the price. 


J. H. ano C. M. Goopsett, Pustisuers, 


No 16 Dey Street, New York. 


READ THE FOLLOWING NOTICES OF THE PRESS REGARDING THIS GREAT WORK : 


“Every Company and every Agent will profit by the possession of this work,”— 
Western Insurance Review. 

** The publishers of this exceedingly valuable work, Messrs, J. H. and C, M. Goodsell, 
have commenced its issue in very attractive octavo form. This CycLop.ep1a is the 
result of many years of labor, supplemented by the facilities furnished its author by long 
practical experience and rare adaption to the task he has undertaken.”—Philadelphia 
Trade Fournal. 

** Part VIII. of the INsuRANCE CyCLor=DIA, the letters running from CIV to COM, 
closes the First Volume of this elaborate work. The subscribers can now form some 
estimate of the vast debt of gratitude they owe to Mr, Walford for his untiring labors 
for their benefit, and can gain a clear idea of what a magnificent work the Cyclopedia 
will be in its rounded completent ss."— Ba/timore Underwriter. 

*The INSURANCE CyCLopapIa prepared by Cornelius Walford, the ablest insur- 
ance writer in England, and published by J, I+. and C. M. Goodsell, No. 16 Dey Street, 
New York, has now reached the seventh number of the first volume. This Cyclopedia, 
when finished, will be a complete dictionary of the terms used in the theory and practice 
of insurance, a biographical summary of the lives of those who have contributed to the 
development of the science, a bibliographical repertory of the various works which have 
appeared on the subject, and a historical treasury ofinsurance facts. No more competent 
scholar for such a work than the author could be found in this country or in Europe. 
Insurance has been the study of his life. The numbers which have thus far appeared 
fully sustain his high reputation among those who are familiar with insurance literature.” 
—The Independent. 


‘** We welcome it heartily. No work on the subject of insurance has ever come from 
the press which equals this in value and importance. No insurance scholar will be 
without it; no one who makes any pretence to a knowledge of the subject can afford to 
dispense with it. For their part in this production the Goodsell Brothers deserve their 
best praise. Part IV. comprehends the titles AVE—BIR. In the multiplicity of his 
titles, Mr, Walford reaches the remotest collaterals of his subject, and if amenable to the 
charge of increasing his terminology and nomenclature beyond consistency with his 
basis, it should be remembered that the insurance study reaches farther every year. It 
may, for instance, seem far-fetched to include ‘ biology’ in the life insurance vocabulary ; 
but wait a little longer. A few years ago no one thought of the yet slowly developed con- 
nection between chemistry and fire underwriting. Part V. opens with the concluding 
pages of the compend of birth data, and carries the titles up to BRI, in the alphabetic 
arrangement. The facts collated indicate that the law or birth is susceptible of more 
exact tabular expression than the law of mortality. Mr. Walford says: ‘Many problems 
regarding births come before actuaries; many more will arise when the next phase of 
life insurance—that of making complete provision for prospective families at the time 
ot marriage—shall develop itself. * * * The increasing facts are useful in the 
meantime in that not unfrequent branch of business—izisurance against issue,’ The 
several parts of this Cyclopzdia all show exhaustive research and great succinctiveness 
of record, without being rigidly concise in phraseology. Whether the matter in hand 
$s quaint antiquity, legal or technical definition, statistic elaboration or grouping, bio 
graphcial characterization or critical analysis, Mr. Walford is always equal to his 
subject.”"— The American Exchange and Review. 
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“AN AMERICAN INSTITUTE OF ACTUARIES.” 


UNDER the above caption several articles have been published in THE 
SPECTATOR recently. The suggestion is perhaps in advance of pub- 
lic sentiment ; but certainly not in advance of the wants of insurance 
business. We return to the subject with the hope of awakening public 
attention to it. The interests involved in the business are of sufficient 
importance-to call forth every reasonable exertion to place them on the 
firmest foundation. 

Amongst the various interests of the age most necessary to the pros- 
perity of our country, the business of insurance holds a high place, and 
its influence is destined to reach far down through future generations. 
When we look at the wants of society which it, and only it, can supply 
those who have the direction of the business, in what may be called 
its earlier stages, must see the importance of fully comprehending all 
those principles which secure ultimate safety. All other contracts but 
those in life insurance terminate, as a rule, in the life time of the con- 
tracting parties; and the fulfillment of each is in a great measure 
independent of the fulfillment of the others. But in life insurance the 
fulfillment of each contract depends almost, if not entirely upon the 
fulfillment of others, from the time they are made until they terminate 
as by agreement. 

Such facts make the subject of insurance not only a very important but 
an abstruse study. It calls for the combined efforts of the best minds. 
And in responding to these calls the inquiry arises: What is the best 
mode for securing the combined efforts of such minds? THE SPECTA- 
TOR has answered: Through an institute of actuaries. Well, this 
would be a new enterprise in this country, and, like everything else of 
the kind which is new, it raises two other questions in the mind. These 
are—tst. Is the enterprise desirable? 2d. Is it feasible? Now, if these 
two questions can be answered satisfactorily in the affirmative, there is 
little to do except to set the institute in motion. All the preliminary 
steps may be easily taken, and men abundantly competent to carry out 
the designs of the enterprise, after it is started, may be had without 
importation. 

But to the question: Is the enterprise desirable? In looking over 
the whole field of insurance, including its scientific principles and prac- 
tical workings, we may see a great deal that is yet to be learned, not 
only in the science but the practice of insurance. Whatever valuable 
and comprehensive knowledge of the science there may be, it is un- 
doubtedly confined to but few men, while the best modes of managing 
some departments of the business are yet mooted questions. There is 
much to be settled. And, perhaps, as the business advances, and the 
country improves, and a more general realization of the great brother- 
hood of the human family prevails, new questions will arise which have 
not before presented themselves. Changes in society, which may not 
be impossible, may call upon the business to extend its operations into 
fields now unoccupied and unthought of. 

This would require, perhaps, new investigations and deeper research, 
and greater actuarial skill and acumen. It would require the best 
efforts of the best minds, put forth under the most favorable circum- 
stances. And that such a state as this is not impossible or even 
improbable is evident from the fact that we are constantly applying 
material long in use to new purposes. Iron ships and roads and 
houses and wagons are new appliances of this metal—new appliances 
which were not thought of when the prophet made iron swim. And 
now gas is to become a buoyant power to carry happy passengers 
above and across the ocean ; and although we are not familiar with the 
subject, we have no doubt these new uses have called forth many 
new suggestions in theoretical and practical engineering, which have 
severely taxed the mental powers of the profession. And to make the 





new uses a success, the labors of engineers in a new but kindred field 
were as indispensable as the strength of the material subjected to an 
unwonted strain. 

All this has been brought about by the advanced and advancing 
improvement of the country, and by the improved and improving con- 
dition of society in general. Every one will admit that this new 
departure, was in its incipiency a desirable object ; and now since it is 
attained, the profits are a large per cent on the money spent, and labor 
bestowed. All this may foreshadow what may be the future of the 
insurance business, and what may be the future work of actuaries. 
And now if we may draw a faint outline of the prospective condition 
of insurance from the past, we may see that an American Institute of 
Actuaries is desirable. Even if the future should only be a copy of 
the past, such an institute is needed. To it men could confidently 
resort for information. In it the combined wisdom of the best men 
could be consulted, effort would be stimulated and thought quickened. 
Iron sharpeneth iron, only when the different pieces are brought into 
close contact. An institute of actuaries would secure such contact 
amongst the best minds. In almost every other branch of business, 
we find colleges to be an indispensable appendage, and their influence 
is telling upon the prosperity of our country. 

But further; for the sake of our own credit we have run the business 
too much on borrowed capital. We have depended too much upon 
importing ideas, and too little upon our own mental resources. We let 
the labor be done and the pleasure of thinking be enjoyed by those 
in other lands. Thus the business is shaped by foreign minds, and 
controlled by a spirit of illiberality which is not indigenous to American 
soil. We do not mean to say that we are unqualifiedly borrowers and 
servants to the lenders. But we are borrowing more than we need, or 
rather what we might and should furnish ourselves. 


Time and space forbid our giving other reasons showing that the pro- 
posed enterprise is desirable. We have given three: First, the limited 
knowledge of the science and practical workings of the business as at 
present conducted ; second, the prospective condition of the business 
calling for new and extended investigations ; third, self-respect ; relying 
upon our own resources ; depending upon our own efforts. Here we 
leave ultimate advantages, to be inferred rather than stated, and pass to 
the second question, viz.: Is the enterprise feasible? It does not 
follow because it is desirable it is feasible. We must then answer 
this question on other principles than were used in answering the first 
question. 

If the enterprise can be started and continued without greater 
expenditure of money and labor than its advantages will justify, then, 
it is feasible so far as cost is concerned. We do not see that expen- 
sive buildings would be needed, or costly apparatus required. Large 
rooms lined with tomes of insurance literature and science would be 
of no great advantage to such an institute. The subject to be studied 
is not like that of philosophy or mathematics, one branch of which is 
constantly running into and forming a part of other branches. It is 
confined to narrower limits and is bounded by well defined lines. For 
such reasons costly libraries are not needed to make the enterprise a 
success. Nor are richly endowed professorships a condition of success, 
The institute would perhaps be conducted more in the form of well 
regulated literary clubs, or of associations for the promotion of scientific 
and practical knowledge, than in the more expensive forms of educational 
colleges. But if experience should prove that something more expensive 
than we have intimated was necessary, we should find men ready to 


meet the emergency. 
Again, the extent of the country and the remoteness of some from a 


central point who would wish to attend the sessions of such an insti- 
tute is no great objection to the feasibility of the undertaking. It is no 
reason why those who can reach a central point should be deprived of 
its privileges because some others cannot enjoy them. Such reasons 
would have no weight in locating and establishing other institutes. 
The question would be: Where is the location that will accommo- 
date the largest numbers? and by what arrangement can the greatest 
advantages be carried from the chosen location to those who cannot 
reach it? This answered, and the best thing which can be done under 
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the circumstances is pointed out. Not pointed out that the best thing 
that can be done is to do nothing, but to do whatever can be done, 
and in such a way as to secure the greatest good. If colleges had 
not been built because they could not be placed convenient to every 
one, our country would be in a sad condition to-day in educational mat- 
ters. This is enough to answer the objection based upon the extent of 
country. 

But on one more consideration, which we must notice, the enterprise 
is feasible. That consideration is that there need be no difficulty in 
finding men well qualified to take charge of such an institute. If suit- 
able men for the position could not be found, the whole thing would be 
impracticable whatever else might be in its favor. But there are men 
in our country who have devoted many years to the study of the theory 
and practical workings of insurance. And although they have not had 
tha advantages of an education inside of an institute of actuaries, yet 
by their indomitable energies and perseverance in the midst of great 
difficulties, they have succeeded in mastering most, if not all, the more 
intricate problems connected with insurance. But the same road is so 
hard to travel without assistance that many are deterred from under- 
taking the journey. To such, these pioneers would, no doubt, gladly 
lend assistance if a convenient opportunity offered. That opportunity 
would be afforded in an institute of actuaries established in our own 
country, and would give employment to those having the direction of 
these interests. Hence we conclude that an American Institute of 
Actuaries is feasible as well as desirable. Let it come. 





SUPERINTENDENT CHAPMAN ON AMALGA- 
MATIONS. 


SUPERINTENDENT CHAPMAN, of New York, in his annual report 
observes that, “In shunning one extreme the greatest care is some- 
times necessary, to avoid being drawn into another.” Perhaps it may 
be laid down as a correct business axiom that safety is always to be 
found somewhere between extremes. Whether or not Mr. Chapman 
carries out his theory on this point, he certainly shows an Aonest desire 
to do it, and puts forth commendable efforts to solve the difficult pro- 
blem of amalgamation. What he says is in the form of a suggestion 
and not a dissertation. We like this, as it does not seem to forbid, but 
rather invites, criticism. We think it fortunate for the superintendent 
that his official position does not require him to solve a problem so 
difficult as that of amalgamation ; yet it affords him a favorable oppor- 
tunity for discussing the subject, and making such suggestions as are, 
in his judgment, calculated to remove its evils. 

While we admire Mr. Chapman’s labors and the spirit mani- 
fested in them, we may take exception to his conclusions in that no 
protection is suggested for large numbers whose interests are affected 
by amalgamations, to wit, policyholders belonging to re-insuring com- 
panies. When these members insured they had reason to believe 
(whether they understood it or not) that the companies were and 
would insure only good risks, and at rates equal to the risks. They 
had no reason to think that a company of impaired risks, with 
impaired assets, would be thrust into their ranks. In the absence of 
all evidence to the contrary, they had reason to believe that every one 
coming into the company would come through medical examination, 
and with money sufficient to pay for carrying the risk at least for the 
first year. And if this is true of one, it must be true of all. 

Now, if they have insured on these terms, understood, or intended 
to be understood, by what right can any company reinsure another 
without the consent of a// its present policyholders? And if a 
majority of these should consent to a proposed amalgamation it 
should not affect the rights of a dissenting minority, however small 
that minority might be. In no part of the policy-contract is it even 
implied that new members may be received by a majorfty vote of 
present members. Suppose the reader is insured for $10,000 or 


$20,000 in a company which he feels is perfectly sound and well man- 
aged, but which now proposes to re-insure another company, which 
he has good reason to believe has been reckless in the selection of 





risks, and in the management of its funds, will he not feel that his 
rights are infringed, no matter how large a majority may think other- 
wise ? 

While looking at the interests and rights of the dying members of an 
insolvent company, the interests and rights of those with whom they 
are to amalgamate must not be forgotten. If amalgamations can be 
consummated justly only after all the parties concerned have been con- 
sulted and their assent to the transaction obtained, there is but little 
prospect that any time short of a generation will see the contract 
closed. And now, at a time when new business comes in but slowly, 
when working expenses so nearly exhaust the loading, when the actual 
rate of mortality is so nearly the assumed rate, and when surplus has 
been divided to the last available dollar, where is there anything that 
the reinsuring company can appropriate to the reinsured, or which the 
reinsured can pay adequate to the risks transferred? Amalgamations 
to save insolvent companies are only experiments which may postpone 
the fatal catastrophe which ends in bankruptcy to all parties. Is there 
anything in the history of amalgamation showing that this is not their 
tendency, or anything showing that the tendency is to strengthen—not 
to weaken? Time will answer. 

From the law in the state of New York (and the same may be in force 
in other states) which reads thus: “ Every company organized under this 
act shall have authority to reinsure any risk herein authorized to be 
taken,” the superintendent would infer the authority to engage in whole- 
sale reinsurance. Perhaps it would be well to amend that law so as to 
read: “Shall have, with the consent of the insured, authority,” etc., etc, 
But does that law contemplate wholesale reinsurance? Is that the 
authority it is intended to confer? Grant that it is, it would hardly 
give another company the legal right to take all the bad risks and 
doubtful securities which another might have on hand. Mr. Chapman’s 
outline bill does not appear to contain what is likely to satisfy the dis- 
satisfied members of the reinsured and of the reinsuring companies. It 
is one thing to legalize a transaction, but quite a different thing to 
satisfy the people with it. They have a way of thinking that law and 
justice do not go always hand in hand. Unless the people are satisfied, 
all efforts to make insurance a success are in vain. And this is the first 
question to be considered in proposing a law to regulate or to restrict 
amalgamations. 

This point is so obvious that we need not enlarge upon it. The next 
question to be considered is ; How to prevent companies from making 
bad investments. If the funds of a company are used to effect a sale of 
its business, or used to purchase the business of another, it is an 
investment of funds in securities which may be of very doubtful char- 
acter. It is to be presumed that in all cases of amalgamations, funds 
are invested in such doubtful securities; that is, money is either used to 
effect a sale or to make a purchase. We here suggest that the super- 
intendent’s proposed bill should recognize the fact that amalgamations 
open a door for companies to make investments in securities which are 
literally dying men. Now suppose every policyholder affected by the 
transaction assents to the transfer and to every condition in the con- 
tract it should not set aside the law requiring investments to be made 
in the best securities. Law is intended to protect the innocent who 
assent ignorantly as well as to restrict the reckless who act viciously. 
However unusual or strange the statement may be, there is an invest- 
ment of funds in every risk for which money is paid. If the risk is bad 
so is the investment, and the reverse is true. Also money paid to get 
rid of risks is money invested, and how good the investment or the 
security may prove to be, time only can tell. If there is any force in 
what we have said on this point, the superintendent’s outline bill fails 
to meet the difficulty. It seems to come in conflict with the law requir- 
ing funds to be invested in first class securities. 

We would not say that companies may not be in a condition to amal- 
gamate with safety, providing the consent of all the policyholders can 
be obtained. We would not say that in all Cases amalgamations result 
in pecuniary loss, or in making bad investments. But their history is 
far from being satisfactory to the well informed. Not satisfactory, it 
for no other reason, because the consent of all the insured has not and 
can be obtained in all cases. It is, perhaps, a little too early in the dis- 
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cussion to conclude that nothing “will be presented that will satisfy 
necessary requirements, the object of which is to restrict the marner of 
making and the nature of the contract.’”’ We would not have our gen- 
erals despondent of the situation so early in the conflict. Courage itself 
is a half victory. It has been said of General Taylor that the secret of 
his success was in not knowing when he was whipped. It has not been 
so very long since the subject first received attention in this country. 
So far as we are informed no exhaustive discussions have been had by 
insurance experts. Brief articles in newspapers and all that has been 
said in insurance journals do not amount to an exhaustive discussion on 
this subject. Much that has been said in legislative halls has been said 
by those who were about as familiar with the subject as with the busi- 
ness of the man in the moon. In many cases it is well to try our 
strength to the utmost before we acknowledge our weakness. Very 
often the sick patient finds that resolution has a curative virtue and that 
he only needs the aid of a little tonic to be able to throw off disease. 
Who knows how soon some one may run through our streets hallooing 
“Eureka!” “Eureka!” And we do not care how soon he comes or 
how loud he halloos. 

But at‘present, in view of all the difficulties which present themselves, 
there is little to encourage amalgamations. Until some one can cry 
« Eureka,” “ Eureka,” they are toofrequent. Would it not be better for 
the business, and for a larger number of the insured to let every company 
carry out its own policy contracts without endangering the protection 
which others have secured in othercompanies? It is no worse for men 
who have insured in a badly managed company to have to look to that 
company, and to no other, for protection than it is for men in thou- 
sands of cases in other kinds of business. 

However much we may sympathise with those who have met with 
misfortunes and losses, by virtue of their own voluntary contracts, the 
law can hardly bring relief by making these who have had nothing to 
do with these contracts bear a part of the losses. If it can in one case, 
why not in all? Then by compulsory law the whole world, in all its 
business transactions, would become one great insurance company. 
But our sympathies should never carry us beyond the dictates of an 
enlightened judgment. Our desires may incline us to do that which 
reason forbids. If in such cases, cool deliberation does not discover 
the path of duty and of safety, we must take the consequences. 

In conclusion we would say, that until a new chapter in the history 
of amalgamations is written, showing more favorable results than in the 
past, such transactions are not desirable. And with all proper defer- 
ence to Mr. Chapman and all other insurance officials who are faith- 
fully and honestly laboring for the purification and elevation of the 
business we ask: Are not all amalgamation transactions, as now con- 
ducted, of doubtful tendencies ? Would it not be advisable to reduce 
such transactions to the lowest number possible until they can be con- 
ducted on terms which will not only do justice to all, but give satisfac- 
tion to all, so far as all may not be unreasonable ? 





SELF CONVICTED. 


IN dealing with the co-operative charlatans we have often shown that 
the plan of making assessments to meet death claims after they had occur- 
red was based upon an impracticable theory ; that members would not 
respond to such calls with sufficient promptness to give satisfaction ; that 
in collecting these very small, but very frequent assessments there would 
be not only necessary but unnecessary delays and vexations which were 
inherent in this mode of doing business. Singularly enough, a co-opera- 
tive concern itself unwittingly comes forward and testifies to the sound- 
ness of these propositions. The confession appears in a small sheet 
called The National, published in Chicago. 

In an article entitled, ‘The Eleven Dollars Assessment Plan,’’ the 
writer makes a curious expose of the practical working of the scheme 
which assesses $1.10 for each death claim after the death occurs. He 
says: ‘The plan for making assessments for ten death losses in 
advance, according to the terms of all policies issued since January 1, 
is found by experience to be far more satisfactory than any plan here- 





tofore adopted.” This is a clear, simple statement of what has been 
learned by experience. But in the same article we find another para- 
graph which connects very well with the above. It reads thus: “ Our 
experience has shown that we do not lose one member by lapse on the 
$11 assessment plan where we lost ten on the $4.40 plan.” According 
to this statement (and it is based upon knowledge obtained in the 
school of experience) this increased assessment is ten times more satis- 
factory than the other. Then it might be asked if the assessment is 
increased from $4.40 to about $25 or $30, which would about meet the 
losses for the year, would it not be twenty-five or thirty times more 
satisfactory ? 

But we will let this co-operative set forth its troubles in its own lan- 
guage. It says further: “It has frequently occurred that all the deaths 
in a class during three months would happen in a single month of the 
three, and as it takes from thirty to sixty days to collect an assessment 
for four death losses it would be found adsolutely impossible to collect 
an assessment to pay the others before the ninety days would expire 
and the claim become due by the terms of the policy. Under such cir- 
cumstances the payment of losses has been unavoidably delayed until 
the assessment could be collected and the amount due ascertained. 
(This means, we suppose, the amount due on the policy, which seems to 
depend upon what could be collected.) The delay has in some cases 
caused dissatisfaction to the beneficiaries, although the company was 
in no way to blame and doing all in its power to hasten payment. The 
frequency of any of the assessments at such times would also produce 
an impression on the minds of the members that they were paying more 
for their insurance than they really were.” 

Now, our approval of all that is said in these quotations is such that 
we would not strike out a single word used. We would not even 
change the phrase “ absolutely impossible,” in its present connection, 
Nor do we think much could be gained by adding to what has been 
said. The writer has succeeded in condensing a great volume into a 
few lines. In a general way he points out the disadvantages of the 
$4.40 assessment plan and by inference the advantages of “‘ The Eleven 
Dollars Assessment Plan.”’ But not satisfied with this he specifies four 
advantages arising from the latter. All of these, taken together, show 
a strong tendency towards the orthodox plan of insuring life. 

The writer says: “‘ The advantages over the old plan are obvious ?” 
That we may not be charged with unfairness, we give these advan- 
tages in the same order and language in which he has presented them. 

“1st. The expense of procuring a bank draft for $11.00 is no more 
than for $4.40, and less for a post office money order for that 
amount than for three orders for $4.40 each, while the postage on 
the remittance would be considerably less. 

2. The policy is not so liable to lapse since the assessments are few 
and far between, and less attention is required to see that all demands 
are paid. There are only about one-third as many remitttances to be 
made, and therefore only one-third the liability of loss through the 
mails. 

3. The amount thus placed to the credit of a policy, serves to carry 
it through and beyond any temporary increase in mortality, and mem- 
bers are not, therefore, so liable to become dissatisfied and give up 
their insurance as when assessments are made frequent. 

4, There is always money on hand to pay death losses as they occur ; 
consequently were all our policies on this plan, we could pay a loss 
within thirty days as well as we can now in three months, and in some 
cases, four or five months, as before explained.” 

Now we venture to say, there is not a man in the whole country, who 
has had experience in making frequent collections of small sums from 
the same parties, who would not sanction all that is here said. Nor 
have the advocates of orthodox insurance, in all their attacks upon the 
co-operative delusion, stated facts more damaging to these institutions 
than appear in the above extracts. To some extent, the statements of 
these advocates were based upon theory and might be met with oppos- 
ing statements based upon more theory. But in these extracts what is 
advanced is based upon actual experience—upon observations which 
have been made in conducting the business. 

Inferences drawn from theories may have the force of argument 
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which may still leave the mind in doubt ; but facts, which come under 
our own observations, are demonstrations which never leave the mind 
in doubt. The co-operative concern in question, has been obliged to 
admit the fact, that it has met a living force, with which nothing can 
cope, but a present, material strength. This recognition and acknowl- 
edgment is sufficient comment upon its past unwillingness to listen to 
sound logic and safe precepts. We are not surprised to hear it 
exclaim : ‘“ Absolutely impossible,” when it looks back to the ground 
over which it has passed, by its confession, in pain. Nor are we sur- 
prised to hear it express regret, in paragraph 4, at having to collect its 
Homeepathic Assessments on its old business. The task it has im- 
posed on itself, in this respect, is neither light nor pleasant, and we 
have no doubt it would greatly relieve the company if these policies 
should die soon, even if the members should still live. 





THE RE-INSURANCE RESERVE OF FIRE 
COMPANIES. 


WHAT proportion of premiums received on unexpired fire risks shall be 
held as an insurance reserve? ‘‘ This great question,” as the president 
of the first National Insurance Convention called it, is apparently as far 
from being settled satisfactorily as ever, and it has again been thrust 
into the foreground of discussion by the reports of the chiefs of the 
insurance departments of Massachusetts and Missouri. Singularly 
enough, these experts range themselves on opposite sides. Mr. Clarke, 
in his warmly-colored review of the condition of the foreign insurance 
companies, expresses the opinion that there is “ much to be said in favor 
of the claim that one-third of a whole year’s income for reinsurance is 
a liberal provision for companies doing business of such a character.”’ 
Mr. Selby, on the other hand, is “exceedingly doubtful if the present 
general department rule of determining a reserve (fifty per cent of the 
premiums on unexpired risks) is at all adequate.”’ 

The Massachusetts commissioner, in his admiration for our trans- 
atlantic cousins, does violence to one of the oldest traditions of the 
Massachusetts insurance system. By provisions in the charters of the 
first fire companies organized under the laws of that commonwealth, the 
moneys received as premiums on risks still undetermined and outstand- 
ing could not be considered as a part of the profits of the corporations. 
This rule was abandoned for one less conservative in after years, but it 
was hardly to be expected that such a ruthless assault on the old land- 
mark would be made by a son of Massachusetts. The Missouri super- 
intendent is an exponent of a middle course. He goes right to hard 
pan and declares that the actual unearned premium should be charged 
up as the reinsurance fund at any time. It is probable that upon this 
point the battle will be waged in the immediate future. 

The present fifty per cent standard is based on the assumption that 
risks are evenly distributed, both as to hazard and premium taken, 
through the year. “This is far from being true,” says superintendent 
Selby. “A larger number of policies have been written in October and 
November, than in any other two months of the year; while there has 
been in the history of all companies a very marked increase in the 
number of high premium risks, especially in cities, taken in the fall 
months. This is not only the fact in practice for many years, but 
it has been particularly so since the fires at Chicago and Boston, 
Thousands of persons who hitherto had carried their own risks, became 
alarmed and sought the protection of the companies. Chicago losers 
were ready in just about a year to renew large lines and so the last two 
years have brought an extraordinary accession of premiums in the two 
months named. It is evident that if the assumption of an even distri- 
bution of premiums throughout the year is not true, and that the bulk 
of insurance is made in the latter half of the year; that fifty per cent 
of premiums on unexpired risks on December 31, will not re-insure. If 
the gross premiums on unexpired one year fire risks are $180,000, 
$90,000 is the ordinary reserve ; but if one-third, or $66,000, were taken 
in October and November and the rest evenly distributed, the reserve 
taken from the unearned premiums is $109,000,” 

This exposition of the actual experience of a large number of the 






































companies is undeniably correct, and being correct, it follows that 50 per 
cent will not re-insure on the last day of the year. But it may happen 
also with other companies that, from local causes, the bulk of their 
policies are written in the earlier months of the year. In such cases 
the 50 per cent rule does injustice. If the actual unearned premiums 
should be charged against them a less per cent would be enough, and 
they would show a better surplus in their annual statements. Several 
examples of the working of the business of a company throughout the 
year were given in THE SPECTATOR early in 1872, in an article on this 
very subject, and as they admirably illustrate the proposition that an 
arbitrary standard may be unfair, we reproduce them here. They 
require no further explanation than the remark that they are necessarily 
miniature presentments of several classes of underwriting transactions, 























Am't. Rate. Prem. Term. Issued Expires Earned. Unearned. 
1871. 1872. 
$50,000 I p.c. $500 ryear. Jan. 15 Jan. 15 $479.17 $20.83 
30,000 % “ 150 - Feb. 15 Feb. 15 131.25 18.75 
10,000 I _ 100 “5 a SS — 2 83.83 16.67 
25,000 % ‘“ 125 ce M’ch 1 M’ch 1 104.17 20.83 
5,000 I 2 5° = ee ee 15 39.58 10.42 
100,000 1% ** 500 -. oe: ee 375-00 125.00 
15,000 I . 150 <s April 15 April 15 106.25 43-75 
6,000 2 “ 120 3 a: Ss “~ 85.00 35.00 
1,000 5 =“ 50 i ae 33-33 16.67 
50,000 % ‘ 250 a May 15 May 15 156.26 93-74 
20,000 I 2s 200 a June t June I 116.67 83.33 
10,000 ¥% ‘ 50 " July 1 July 1 25.00 25.00 
100,000 \% ‘ 250 Aug. 15 Aug. 15 93-75 156.25 
10,000 2 gs 200 " Sept. 1 Sept. 1 66.67 133-33 
5,000 3 a 150 os Oct. #5 Oct. 435 31.25 118.75 
10,000 % “ 75 ig we > * 12.50 62.50 
20,000 % ‘ 100 - ng =» * = 16.67 18.33 
50,000 % “ 250 Nov. 1 Nov. I 41.67 208.33 
5,000 2% ‘ 125 “sn 15 35 15 15.63 109.37 
15,000 I si 150 ay - > “- -— 12.50 137.50 
10,000 1% * 50 ‘% Dec. 15 Dec 15 2.08 47.92 
5,000 2 ? 100 : “s x * BB 100.00 
$3,605 $2,027.73 $1,667.27 
Total premiums received on unexpired risks........... $3.695.00 
Re-insurance fund at 50 per cent, Dec. 31, 1871......... 1,847.50 
Actual fro rata re-insurance fund..............-++..+5. 1,667.27 
Am't. Rate. Prem. Term. Issued. Expires. Earned, Unearned, 
$5,000 7O $35.00 12mos. Jan. 1, ‘71 Jan. 1, ‘72 $35.00 
10,000 50-35 goo 6 * Feb. 1, “ <Aug.1, ‘7% 95.00 
5,000 100-60 9003 5 * Meir, * * 2, 9% 3000 es 
2,000 1% a700 13 “ Ap’l 1, ‘* Ap'l 1, '72 28.12 9.38 
6,000 60-18 0.00 3 * May 1, “ July 1, ‘71 10.80 ee 
3,000 80-16 400 « “ June r, ‘ * 2,978 ~¢% nevi 
1,000 gp. c. 50.00 12 ‘“ July 1, ‘* I, '72 25.00 25.00 
500 200-100 soo 4“ Aus. ts, “ Dee.t, 7t §.00 a 
8,000 1% 100.00 12 ‘“* Sept.1, ‘** Sept.z, ‘72 33.33 66.67 
10,000 25 a.00 13 “ Oct. x, ‘ Oct. 2, ‘7a G25 18.75 
2,000 75-30 Geo 3 “* Nov. 1, Feb. 1, ‘72 4.00 2.00 
5,000 30 meso ta “* Dee. 7, Dec. 1, ‘72 £.95 13.75 
$354.10 $218.55 $135.55 
Total premiums received on unexpired policies.......... $233.50 
Re-insurance fund at 50 per cent, Dec. 31, 1871.......... 116.75 
Actual gro ruta re-insurance fund. .............cccssevecs 135-55 
Am't. Rate. Prem. Term. Jssued. Expires. Earned, Unearned. 
$5,000 70-28 14.00 3mos. April 1, ‘71 July 1, ‘71 $14.00 re 
10,000 50 50.00 3 years “3 1, ‘* April 1, '74 12.50 37-50 
5,000 100 50.00 Iyear May 15, *‘ May 15, '72 31.25 18.75 
2,500 105-105 26.25 6mos. June 1, ‘* Dec. 1, ‘71 26.25 ween 
6,000 30 18.00 4mos. July 1, ‘* Nov. 1, '7r 18.00 aoa 
3,000 80 24.00 5 years 1, ‘* July 15, '76 2.20 21.80 
1,000 500 50.00 ryear Aug. 1, “ Aug. I, '72 20.83 29.17 
500 200 10.00 ryear Sept. 15, ‘‘ Sept. 15, ‘72 292 7.08 
8,000 §=125-75 60.00 5 mos. Oct. 15, ‘‘ M’ch 15, '72 30.00 30.00 
10,000 25 25.00 ryear Nov. 1, ‘** Nov. 1, '72 4.17 20.83 
2,000 75 15.00 s years Dec. 1, ‘ Dec. 1, ‘76 25 14.75 
5,000 30 15.00 I year ~ Se -63 14.37 
$357.25 $163.00 $194.25 


*Total premiums received on unexpired policies......... $299.00 
Re-insurance fund at 50 per cent (and gro rata of long 

SE NI OE, WE, SE vos soo s00c ec nsicecsccsens 

Actual fro rata re-insurance fund.................0e0e00- 

The establishment of the rule making the unearned premiums the 
re-insurance fund, is practicable if companies keep their books so as 
to show at any time what amount of the premiums in hand are yet 
unearned. All properly conducted companies, we presume, are able to 
do that. The only objection they can feel to the rule, is that its enforce- 
ment will not always permit them to show as much surplus as they 





* This company began business April 1, 1871. 
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usually do in their January statements. But it is to be supposed that 
fair-minded underwriters do not desire to parade fictitious exhibits of 
their condition before the public. As our state insurance officials seem 
to be disposed to infiuence legislation in the direction indicated by 
Superintendent Selby, a discussion of the merits of his proposition is 
in order among underwriters, and we will be glad to open our columns 
to them. 








es 


CONTRIBUTED PAPERS. 


THE IDIOTIC INSURANCE LAWS OF OHIO. 


ARTEMUS WARD, criticizing some of the songs of the “ late unpleas- 
antness,” and in which the word “mother’’ was pretty freely used, 
remarked, “‘ We have got too much ‘ mother” in our songs. I think 
it is about time to give the old man a chance.’”’ In like manner it has 
occurred to us that there is too much “Church” in the wholesale 
abuse of the insurance department of Ohio by the press, and that it is 
about time to give the state legislature “a chance.” 

It will be recollected that the last legislature, during the session in 
the winter of 1871 and 2, passed the general insurance law, which 
arbitrarily ruled out of the state all mutual life insurance companies, 
and all others which did not have a paid up capital of $200,000, and 
if it had not hastened the following winter to correct its blunders, such 
companies as the Mutual Life, Connecticut Mutual, Mutual Benefit and 
nearly all the rest doing business in the state would have been com- 
pelled to close up their agencies and retire from the state; and from 
one end of the Union to the other, the attention of the public was 
drawn to Ohio, where the me plus ultra of legislative folly had been 
enacted. 

During the past winter the insurance committee were compelled to 
make a desperate attempt to patch up the insurance laws and make 
them hold water. The co-operative humbugs of Chicago, sent down 
their agents, who never hesitated to abuse the department for discover- 
ing that their assets were largely made up of second mortgages and 
city lots laid out in distant swamps. Hundreds of agents were inquir- 
ing of the superintendent and the insurance committee if the idiotic 
law above described was to be enforced or repealed, and both parties 
said ‘‘ yes.” The fact that the mutual companies, great and small, and 
most of the companies with a stock capital, were to be indiscrimin- 
ately excluded, because the insurance committee did not know the 
difference between “capital stock” and “assets,” raised quite a 
hornets’ nest about their ears. But like the Irishman who “never 
opened his mouth without putting his foot in it,”” these Solons seem to 
have been quite as unfortunate in their amendments last winter as in 
the original law. 

Section 7 of the law as amended April 9, 1873, reads: “ No life 
insurance company shall be organized under this chapter with a less 
capital than one hundred thousand dollars. The whole capzta/l of such 
company, shall before proceeding to business, be fazd zw and in- 
vested,” etc. ; and in section 18, as amended April 2nd, 1873, we read : 
“ Nor shall it be lawful for any such insurance company (organized by 
act of congress or by or under the laws of any other state of the 
United States) to take risks or transact any business of insurance in 
this state, unless possessed of the amount of actual capital required of 
similar companies organized in this state under the provisions of ¢hzs 
act, nor unless the entire capital stock of said company is fully paid 
up and invested as required by the laws of the state where organized.” 

Now if these amendments mean anything, they require ;—1st, That 
every life insurance company, not mutual, operating in Ohio, must have 
a capital stock of at least $100,000. 2d. That this capital stock, what- 
ever the amount subscribed, must be “fully paid-up.” If this last 
inference is not correct, what is the purport of these words, “ whole 
capital,” “ actual capital,” “ entire capital,” “fully paid-up?” Why 
is this idea repeated four times if it is intended to include stockholders 
notes ? 

In examining the last insurance report of Ohio, we find the following 
eight companies whose subscribed capital stock is not fully paid up, or 


’ 





is less than $100,000, viz.; AZtna, Berkshire, Connecticut General, 
Continental Connecticut, Mound City, Phoenix, Republic, Teutonia. 
Although these companies are allowed to do business “as required by 
the laws of the state where organized,” no one can claim that their 
“entire capital stock is fu//y paid-up and invested” according to said 
laws. 

Besides these there are eight other companies whose “ authorized” 
capital is not paid up, and whether it is subscribed or not, is not stated 
in the report, viz.: Chicago, Homeeophatic, Merchants, Michigan 
Mutual, Missouri Valley, National, of Chicago, (co-operative), Protec- 
tion, of Chicago, (co-operative), United States. 

The Berkshire Life has only $25,500 capital stock. The Phoenix Life 
has only $16,000 paid up capital stock, how are these to remain in 
Ohio? Will the insurance committee please “ rise and explain ?” 

An equally ridiculous blunder was made by the insurance committee 
when the standard of valuation was changed. Section 14 of the gen- 
eral law as amended April 26, 1873, after setting forth the American 
Experience Table of Mortality and 4% per cent interest as the official 
standard, reads thus: 

“ Provided, that whenever the laws of any other state of the United 
states shall authorize a valuation of life insurance policies by some desig- 
nated state officer according to the standard herein provided, or accord- 
ing to any other standard which shall make ‘fhe value of the policy not 
less than the standard herein provided, the valuation made according 
to the said standard by such officer,” etc., “may be received as true 
and correct,”’ etc. 

The words, “the value of the policy,”’ evidently mean, when properly 
interpreted, the value of each particular policy, and not the aggregate 
value of all the policies of the company. It follows, then, that if the 
value of any policy of a Massachusetts or Connecticut company, by the 
Combined Experience 4 per cent standard, is /ess than by the American 
Experience 4% per cent, the latter value must be used. In order to 
illustrate this point we give the following table, in which the different 
values of policies issued in the older years of a life are given. It will 
be noticed that those values under the American Experience 4% per 
cent, printed in heavy type, are larger than the corresponding values in 
the Combined Experience 4 per cent : 


Wuote-Lire Pouicy. 























First YEAR. Firtu Year. Tentu Year, | Firreentu Y'r. TwWentTietH Y’R, 
Sialadal 03 luke l ald lute | 00 luda ata lade 
SeE(SEE) SEE) PER) SSE] EEE | SEE | PEE SEE | EE 
wy VISES] ERS | Shs | SR LT SEkS | SRS tN SYS | SRS 

c Ral she] She) he] SS] FEe | SS] Fea | Sex| FE 

BS Eee] SHR!) Beye | SHR) Ete | SHR | Eee] SR) Eee | 88 

S SWHSLOCR Se) WAS CMe | TRS] CMe | TVS] CHe | SVS! OMe 

} 
55 25.30 | 25.72 | 129.77 | 130.51 |264.19' 262.35 396.04) 389.11 518.57) 506.21 
56 26.33 | 26.61 Pg 134.92 272.62 269.52 406.37) 397.92 »21) 515.79 
57. 27.39 ' 27.56 \i 9.50 13899 281.06 276.63 416.55 65 542.08) 525.16 
58 | 28. 28.52 144.44 142.23 (289.45 283,65 426.61) 415.25 554.26 534.43 
59 29.58) 29.50 149.43 147.46 |297.77 290.58 |436.65) 423.74 566.77) 534.53 
60 30.70) 30.45 154.46 151.63 [395.98 297.42 |446.78) 432.09 79.68 552.49 
| 





Here, then, we have the ridiculous requirement that about all 
the whole life policies issued by the Massachusetts and Connecticut 
companies, where the policyholders are about 60 years old and 
upward, shall be valued on the New York standard, and the rest may 
be valued on the Massachusetts standard, or that the excess by the 
New York standard must be added to the already high reserve by the 
Massachusetts valuation. Here is wisdom. If any legislature can 
beat this, we will cheerfully accord to them the rank of champion blun- 
derers of the United States. 

It was for exposing these absurdities that the venerable Father Mil- 
tenberger, of the insurance committee, threatened to “ clean out ” some 
of the employees of the State House “if they did not stop killing the 
insurance bills before the house.” 

In conclusion, we would like to ask if it does not require all the 
wisdom of Solomon to execute such laws as these, and all the patience 
of Job to endure the blame which necessarily follows? There is too 
much “Church” in the abuse of the Ohio insurance department. 
Give the old man upstairs a chance. 
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REPORTS. 


LIFE INSURANCE IN MISSOURI. 


THE major portion of the insurance department reports for 1873 are 
now on our table, and instituting comparisons among them we are dis- 
posed to accord no higher commendation to any than to that prepared 
by the new Superintendent of the Missouri department. The report 
on fire insurance which we noticed last month, and that on life insur- 
ance before us, are distinguished in their introductory pages by excellent 
arrangement and understanding of the subjects under treatment, and 
impress us most favorably with Mr. Selby’s qualifications for the duties 
he has assumed. 

In the life report for 1873 we are presented first with a statement of 
the business done by the six Missouri companies during the year. 
These are the Covenant Mutual, the German Mutual and the Life Asso- 
ciation of America, which are purely mutual companies without stock 
or guarantee capital, the Mound City, recently changed from a stock 
mutual to a purely stock, and the St. Louis Mutual and the Missouri 
Mutual which are “mixed,” having paid-up capital stock and doing 
business on the mutual plan. Two other companies, the De Soto and 
the Atlas, are yet recognized by the department as having corporate exist- 
ence though they have re-insured in other companies. The department 
holds $100.000 from each of them which it will retain until their 
liabilities are extinguished. The following is an exhibit of the 
financial standing and the business of 1872 of the six solvent com 


panies : 

ES <td 2 2 SOSA Ti. seas ane bd. b OKC dew cess esieia wees $12,840, 312.51 
aaa eccgs ie hgka-s ha kaveesente-enieeeserenenes 11,098,024.00 
sas BRiadigntibe ci we tietes 5:50 One ae$ ssa coee bree’ 11,859,916.47 
Seal era eile ea hite bis sev 44d Cave se seoeehonnes bees 6,882,092.62 
DISAt GATS GAG ENGOWMERES POI ....... ices ccccccreseecserocsos 1,483,390.10 
ICN CE NINN WINNS, ores oases ces dcccccnese sewn seaeocie 1,004,180 46 
eG Kine Sack csc scinnrpeea vende daneboaewen seme 4,437,888.38 


The Missouri business of these companies for the year was: 2,545 
policies, covering insurance of $6,601,544, with premium receipts of 
$1,333,365 and losses of $338,826. 

There are 46 life insurance companies of other states authorized to 
do business in Missouri. The figures given of their business in the 
state are as follows : Policies issued last year, 4,136, insuring $8,241,596; 
premiums taken, $1,447,357 ; losses paid, ‘$703,013. These returns, 
the superintendent asserts, are not full because, ‘“‘ About one-third 
of the companies seem to be afraid to show what they do in the 
state.” ' 

Mr. Selby finds upon collating his statistics, that though the business 
of life insurance was very greatly depressed through the last part of 
1870, the whole of 1871 and the first part of 1872, a reaction is now in 
progress. He shows this by a series of tables giving a resume of the 
business of the home and other-state companies for four years, as 
follows : 

The home companies had of premium income in 


GE EOE 0 Se AR Se a ee ee Oe aE ee Ono er ee $4,039,593-37 
on det MEE OEE Lie eae CAEL EE CE PEER ERE Coe 4,733,040.90 
eM cc G eae at ak dk Ch ditrers cd Week Ke Ue whi eed eH ewieisenie 4,968,545.83 
RR Sd ENR RS AE eto ee ae eee ee 6,177,836.82 
The other-state companies had in 
ee eS ae eee rer tre eer T $82,833,754.09 
Ay eee CEE Bee ae ee ieee ea rari Te haere a eee tere 86,465,625.77 
RRS eo AS RE, Peat Re rere Se eee ee Eee ee ee 87,615,175.60 
SR Ssh dishes siNigte weirs: ws s sn ed- dic oP enbeb es Cdeedveueee reeves 90, 261,238.00 


The home companies paid to policy-holders in death claims, sur- 
render values, dividends, etc., in 


ER RE BR eS Oe eee eee ae eee ee ree $1,195,832.19 
EE oi ntdees tense porte sero sc Aen acrat ead oreades iv ehee 1,830,413 .03 
_. SARS ar errs ey eee rere aera AE Bh tA ah eee A 2,390,851 .96 
a LR Be epee eer eee ree eh eee ee Peet ee ee eee 2,823,874.91 
Of the same disbursements the other state companies paid in 

TE ates gonwier spe a0s wrod hy esine bard sven kaweelweneeet ees $35,253,639. 61 
EE MIEN ESS tine en hides dsdicscepeesv poder vdteie¥s G¥beewiers 44,488,465 .80 
eee eR ae deaths xia Cera pee shee Kee Penne racawe ies 53,304,909. 40 
| AR AAS SR ere ree er ee Note Pye Be 55,944,082.26 


The policies in force at the ends of the preceding five years, taking 
all the companies reporting to the department, were as follows: 








MISSOURI COMPANIES. 


No. Amount. 
og ez Sault s heals eRe N ROAM ntouare oe Ors Kem 13,940 $55,789,549 
ED NPR meine Reiger ec treat Perr Tn rr ai 23,512 97,199,979 
SR a Le int 5st pit e eRe A eon to ETI ME Dead 33,259 131,972,128 
|, RRREE SPIRE SESE Piney tea ae Aner er praren eriensi tees eee aie 33,269 130,428,821 
DG ak ees cawasue eeh donee diana ee eceewee eel 33,647 117,064,963 

OTHER-STATE COMPANIES. 
No. Amonnt. 
PE eT POO Teo e errr. ere Ce 544,946 $1,565,285,642 
SU riniedivgsnd.cF Cob pPamens ae eeee tegeree kas intes es 655,968 1,826,524,915 
cia he ced asa alah aie geet aan sand kes Gees ihe ah or ee 701,033 1,907,814,641 
(RIESE tee neuer pe or ere ape or Ge ne 708,705 1,853,781,025 
PE cos bitter ca ekdl acknehnewen nme sne wants mingtientals 753,240 1,957,564, 815 


The most gratifying feature of the business of the past four years, is 
the result of the depression alluded to, in frightening directors into a 
reconsideration and modification of their expense accounts. Sucha 
modification has at least taken place in the cutting off of agency salar- 
ies or guarantees, the reduction of commissions, the spoliation of figure- 
head officers, etc.; but whether it has gone far enough in the cutting- 
down of fancy salaries to presidents, secretaries, actuaries and managers, 
a few more years will determine. 

The ratios of expenditures. for procuring and maintenance of busi- 
ness—that is, of salaries, commissions, taxes, advertising, printing, 
rents, state department fees, etc., etc. (all expenses except policy 
returns, stock dividends and reinsurance premiums), to premium income, 
of the companies now authorized to do business here, and which have 
been in the state at least three years, are as follows: 


1869. 1870. 1871. 1872. 
PASAT) COMBOS, 6. 6.0.05 05:000 cnc ceesscnse 31.8 31.5 29.0 25.4 
Other-state companies..............cc000s. 19.8 18.2 18.1 17.3 
Fee CRO ao save svnces cavenencceness 20.2 18.8 18.5 17.9 


This is a healthy exhibit, and it may be taken as a criterion of the 
disposition of the managers of all the companies of the country to come 
down to what at one time was almost wholly lost sight of--those prin- 
ciples of economy which half so much neglected in any other legitimate 
business system in the world, would have annihilated it. 

It will be curious to the uninitiated to observe that from 1870 to 1871, 
and from 1871 to 1872 in the Missouri companies, and in 1870 to 1871 
in the other state companies, the number of policies increased while 
the amount of insurance decreased. The explanation, however, is sim- 
ple. In former years, non-forfeiture features were but little recognized. 
When policies lapsed they were wholly cancelled, and the reserves 
upon them fell in, and were placed to miscellaneous profit account. 


Latterly, however, but few companies made their policies wholly for- 


feitable, and when a policy lapses, an equitable portion of the reserve is 
applied as a premium for paid up insurance, and the policy is continued 
(or a new one issued) for the reduced amount of risk. Learning this, 
thousands of policyholders who had, by the blandishments of agents 
been inveigled into taking the high-premium endowments, or five, ten 
and fifteen payment life policies, have surrendered what they could not 
pay for, accepted paid up insurance, or soli for cash, and have taken 
such policies as furnished the required indemnity without being a 
burden. The ratios of returns to policyholders to premium income, 
from the aggregates heretofore given, are as follows: 
Death losses and matured endowments were of premiums taken, in 


1869. 1870. 1871 1872. 
ee rer re 17.5 21.9 27.6 24.1 
ee SUNS CONNIE, oo occ wnc sew recscscds 18.3 21.4 23.1 20.4 
BE eT Oe et PE ETE Te 18.2 21.5 24.1 26.2 


All returns to policyholders were of premiums taken in 


1869. 1870. 1871. 1872. 
SET ROTIIIOD 5 o6:h: 40. 0564 00swdsiniens sons 29.2 39-7 48.1 45-5 
ee FINS COUIONIIO. i ssscvecswsccccce cess 42.5 51.5 61.2 61.9 
Fe IG one nf btae sasieas cue desendteriye 41.9 50.8 60.4 60.9 


The superintendent thinks that the plea of many of the companies, 
that sets of books cannot be kept so as to produce correct annua] 
statements within thirty and sixty days after the Ist of January, has no 
good foundation. He cites the cases of the German, of St. Louis, 
which had its statement for December 3Ist, accurately and hand- 
somely made out and filed January Ist, the United States, of New 
York, which made out its statement January 4th, and the Brooklyn and 
Washington, of New York, which were almost as expert, and believes 
that companies generally might do likewise if it were not that they are 
striving to gather in itemsto swell their surplus. ‘They have enough 
doubtless, of assets in possession and” contingent “to cover all real 
liabilities on the 31st of December, but” he insinuates, “the desire of 
making a better showing for their neighbors, leads them to wait days 
and months in the hope of turning in all odds and ends before the 
books are closed.” The companies will be inclined to resent this 
charge as impertinent. While it is true that there is frequently 
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unnecessary delay in forwarding annual statements, we think the super- 
intendent would acknowledge, if he himself had to balance the books 
of some of our larger institutions, that the experience of his little 
German Mutual would not apply to them by a very long way. 

Alluding incidentally to the troubles of the St. Louis Mutual Life, 
Mr. Selby expresses the hope that if anybody has any more grievances 
against a Missouri company he will apply for redress as the laws of 
Missouri direct, and that is to the insurance department instead of the 
courts. The superintendent is obliged to take notice of all complaints 
of this character. We could imagine though, that if the superintendent 
happened to be acorrupt man or in league with the company, an 
aggrieved policyholder would find it difficult to obtain justice at his 
hands. Upon the whole it would be quite as well that he should have 
the courts to resort to also. 

Recurring to the subject of the recently depressed condition of the 
life insurance business in the United States, Superintendent Selby enters 
upon an extended and interesting investigation of the causes which led 
to it. We have met nowhere else a more truthful history of the “flush 
times ”’ in insurance which were cotemporaneous with the war, and we 
reproduce it here for our readers as a reminiscence valuable for the 


warnings it speaks. Mr. Selby says: 


In the second annual report from this office allusion was made to the 
general condition of the business of the life offices during the preceding 
year, and some of the causes recited of the then prevailing depression. 
There were some additional causes, the ill effects of which have not 
yet disappeared. There were some additional causes, the ill effects of 
which have not yet disappeared. The increase of the volume of cur- 
rency during the war afforded, first, by the enormous price of gold and 
gold securities, the means of paying extraordinary dividends; and 
secondly, near the close and for two or three years after the war, an 
immense inflow of new premiums—the supply of paper being then such 
as to enable every one to seek zzvestment which promised so attractive 
returns as from 50 per cent the first year up to 100 per cent within 
seven or eight years. That these dividends—derived trom “ excess of 
interest receipts ’’ and “ miscellaneous profits "—were for the most part 
pure fictions, is now very apparent, and the’struggles which the com- 
panies that indulged in the fancied luxury of selling 100 cents of gold 
for 250 of paper, and paying out 150 cents of the price as a realized 
profit to policyholders, made to cover consequent deficiencies, when 
paper came up to nearly a specie value, were death throes to many and 
had paralytic results upon others. Except two or three of the largest 
companies whose volume of renewal premiums and interest upon a 
great invested reserve were so large, that the ratio of expenses to total 
income was small, and which have thereby been enabled to return a 
fair dividend, all of those which from 1863 to 1868 allotted fictitious 
profits to policyholders, have latterly had to “ pass” dividends, or so 
seriously to discount the future in making them at all, that their day of 
no dividend or utter failure to pay policies is inevitable. Some—a few 
—prominent companies which have had to pass dividends recently, are 
not wholly amenable to the indiscretion of paying out fictitious profits. 
In great part, their inability has arisen from sudden changes in laws 
regulating the business. In the absence of state standards of valuation, 
and relying upon the constant receipt of rates of interest greatly in 
advance of that assumed in making their net premiums, they had 
reserved upon six per cent only ; and when obliged by law to bring up 
at once their reserve to a four per cent basis—even to a four and a half 
—they had to cut off every outgo possible. It was no little exertion to 
make, to add at once to a six per cent reserve, twenty-two per cent of 
itself to make a reserve on four and a half per cent, and it was still 
more of an effort to add thirty to thirty-two per cent to reach a four 
per cent basis. 

Again, all of the companies were in the habit, until within four or 
five years, of counting non-existent property among their assets. 
Items of ledger accounts—discounted commissions, agency supplies— 
which were effective in reducing future expenses as they accrued, were 
given a present value, and to the extent which these Present? fictions 
made surplus, actual property was taken to make dividends with. 
Besides these mistakes by managers of companies, death has been 
busy during two years or more in reducing dividends. During the flush 
years, “savings from excess of vitality’’ were generally distributed, 
officers forgetting that the mortality table were made from exferzence, 
and if good for anything, they were good to show that an increase or 
decrease of the actual death rate during any year or term of years 
would surely be foilowed by such a decrease or increase, as would 
re-establish an equilibrium. In the past twelve years there have heen 
two periods of excessive mortality, and two periods of excess of vitality. 
In 1869 and 1870, the death rate was well below the average of the 
tables in use in this country; in 1871 and ’72 it was in excess of the 
tabular rate; and for five months in 1873, the mortality among insured 





live has been heavier than ever known in this country, except in sea- 
sons of general epidemic. This increased mortality has had to be 
met, and as none of the former mortality gains had been stored up, 
but had all been distributed, the payments have been made, at the 
expense of dividends, from other sources. It is this reaction in the 
dividend feature of the business, that more than any other cause has 
brought about the depression that prevailed up to within the past few 
months, 

The second effect upon the business, consequent upon the cheapness 
of the currency about the close of the war,—the rapid increase of the 
volume of new business—has had nearly its full reaction in the increase 
of mortality just alluded to. An exceedingly great proportion of risks 
taken when money was plenty, competition lively, and the outlook 
brilliant for vast profits to capital, would not have been accepted unler 
the more rigid rules now prevailing. The “benefit of selection,” the 
normal period of which is six to eight years, has not, in American com- 
panies on risks accepted within the last decade, run over three or four. 
Thousands of hulks of humanity, temporarily repaired, were pro- 
nounced serviceable craft by examiners who regarded either their own 
astuteness in approving risks, or the number of policies issued as the 
sine gua non of the life insurance business. This sort of medical 
expert is not now recognized. And in getting so far along with the 
lessons of experience, those honest managers of companies who mis- 
took increase in nominal values for earned profits, who recognized per- 
manency in what was only temporary gains from mortality, and who 
were caught unawares by legal demands for additional security for the 
future, have learned their lessons well and will profit by them. The 
other sort of managers—those whose ignorance of the business was 
only equalled by their imagination of mines of bullion in the coffers of 
a life office—have also been taught a valuable lesson, one which leads 
to the hope that for many years adventurers in this peculiar field of 
uncertainty will be few. 

The depression in the business is passing away. In the last few 
months of 1872, and the five months past in this year, the aggregate 
issue of new policies shows a substantial increase. Insurants have 
learned that premiums are not investments like United States bonds, 
nor like time deposits in savings-banks; and that after providing 
expenses, reserves and cost of insurance, their dividends are only returns 
of unused money with some increase by interest. They, and non-insured 
people have also learned, that the solid companies are not responsible 
for the misdemeanors of the weaklings, the imbeciles and the frauds, 
which have been extinguished in the past five years; that the great aim 
of life insurance is the protection (not so unselfishly benevolent as some 
mock advocates of the system claim), but for a profitable consideration, 
of the dependents of the insured—and that this great aim zs accom- 
plished through all the companies in behalf of all who keep up their 
side of the contracts entered into ; confidence is being rapidly restored, 
and the vigorous companies are increasing their vigor. 

From the organization of the oldest of existing American companies 
to the close of last year, $750,000,000 have been taken in premiums ; 
$154,000,000 (about 20 per cent) have been paid for expenses; 
$175,000,000 have been paid to beneficiaries, of which -at least 
$160,000,000 went to save families from distress or ruin ; $200,000,000 
have been of immediate benefit, in the shape of policy dividends, sur- 
renders, etc., and the remainder of $211,000,000, with interest accumu- 
lations, now makes up the reserve of $230,000,000, held by the compan- 
ies to meet, with future premiums receivable, the $2,150.000,000 of 
contracts of indemnity which they have made. But with all this mag- 
nificence of general results only about 750,000 persons out of 40,000,000 
inhabitants of the United States are secured by policies. Is it not safe 
to say, that when all the mistakes of the past are rectified, the com- 
panies will enter upon a career of success of which all that has heen 
accomplished in the past even cannot be a criterion? 





LIFE INSURANCE IN MICHIGAN. 


WE have to thank Commissioner Row for a very valuable and well 
written report on life insurance in 1872. The number of companies 
now authorized to do life insurance business in Michigan is forty-four. 
The Michigan Mutual Life, of Detroit, is the only local company. 
The following is an exhibit of the business transacted in the state dur- 
ing the last year by all the companies : 


Number. Amount. 
ER eR een ene er ere 7,352 $15,472,579 
ee err errr er 29,192 59,641,984 
Premiums received, cash ..............0.0e0e005 Levi leavtateeke sie $1,688,205 

" cs NOLES... nor cccsvoccvcsseeesececseecesversevoscvece 248,7 
PSL cusacbraraceatsos ce vandtatandedeaenés ccbettanitwiete $1,966,492 
EL ARNIE O  in vada 5 v<inn0ssnphidangs fenehiarierata tial $432,206 


In a subsequent table the commissioner shows that of the companies 
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having policies in force in Michigan, the New York Life ranked first 
in the order of the largest amount at risk December 31, 1872, and the 
other larger companies followed in this order: Connecticut Mutual, 
Mutual Benefit, Mutual Life, of New York, Michigan Mutual, Conti- 
nental, of New York, Northwestern Mutual and Phoenix Mutual. 

Michigan drove the co-operative swindlers out of the state last year 
by an act of the legislature. It is almost needless to remark that this 
measure was due of the loyal exertions of Commissioner Row in behalf 
of honest insurance. The commissioner indulges in some fitting 
remarks on the subject of co-operative insurance, and shows its decep- 
tive character. He recurs to the table printed in his last report, taken 
from the United States Census of 1870, showing that in the entire 
population of Michigan of 1,184,282, the number of persons in the 
state of insurable ages was 557,457, and that after deducting the pro- 
bable number of persons insured, about 29,000, there remained about 
95 per cent of the population at insurable ages, who had no insurance 
on their lives, and says, 


This matter was presented to show that the business was compar- 
atively in its infancy, and that the probable number of those who will ulti- 
mately purchase insurance, in connection with the five per cent already 
insured, makes the subject of life insurance one of the greatest interest to 
the people and the state, as it opens up the most feasible way of providing 
compensation and relief to those who would otherwise be dependent, 
and whose care and support would devolve on charity or the common- 
wealth. In the same connection allusion was made to the advantages 
and importance to life insurance companies of selecting healthful states 
and sections of country with a low death-rate, in which to prosecute 
their business ; and attention was called to the importance of computing 
state mortality tables constructed with reference to the entire popula- 
tion of each, at the different ages, to be used as auxiliaries to the Life 
Tables now in use, and the actual experience of the several companies 
in the several states combined. Such auxiliary information would, to 
some extent, prove the value of medical selections, and also assist in 
determining the correctness of predicating premium rates upon the 
assumptions of the life tables now in use. 


Commissioner Row proceeds to furnish one of the auxiliaries to the 
Life Tables, mentioned above as so desirable, in the shape of “ A Life 
Table for Males, constructed upon the death rate in Michigan during 
the year 1870, as computed after equalizing the male population, repre- 
sented by deaths and correcting the deaths for omissions because of 
time before enumeration,” etc. This interesting table was constructed 
for the Michigan state census of 1870, just issued by Dr. H. B. Baker, 
superintendent of vital statistics. We shall reserve comments upon it 
and its accompanying explanations until another occasion, and only say 
here that it is a notable feature of the report. 

On the subject of lapsed policies the commissioner has some well- 
considered observations. We make liberal extracts: 


The subject of lapsed policies, so forcibly suggested by the results of 
the transactions of a single year, as given above, is as old as the system 
of insurance. It has frequently been urged that there must be some- 
thiug vicious behind the system that induces so many policyholders to 
surrender or forfeit the benefits which would accrue if the contracts 
were kept intact by the payment of the premiums. There can be no 
coubt that many lapses are induced by the false representations of 
—— as to dividends, the commercial value of the policy as an indorser 
of credit, and the benefits of life insurance as an investment simply, and 
not to provide against the uncertainties of life. The hopes of the 
applicant are unrealized, being incited by fiction on the part of the 
solicitor, and too often, it is feared, encouraged by the company, who 
furnish the inspiration, wink at the unwise action of the agent, and 
pocket the money thus obtained. The disgust of the insured on being 
advised by the company that “they promise nothing except in the 
bond,” doubtless induces many to retire from a bargain that they did 
not comprehend, and in many cases, forfeit the entire amount paid. 
It is not, however, reasonable to suppose that sound, legitimate com- 
panies are anxious to enter into contracts and bear the expense of pro- 
curing business for the sake of the sums gained by lapses, and also to 
incur the disrepute which popular sentiment usually attaches to these 
transactions ; but rather, that having placed upon their books a risk 
taken in accordance with the rules of the company, they should prefer 
to carry out the stipulations. These remarks have no application to 


companies who started out in business with the idea of selling out their 
policyholders, nor are they intended to cover or excuse the gross frauds 
perpetrated by many companies who design to reinsure or amalgamate, 
and thereby induce lapses to avoid liabilities and secure more profit. 
Presuming that the application expresses the truth, and that the inten- 








tion of the company is honorable, the policyholders, and not the com- 
pany, are doubtless responsible for a large per cent of the lapses. What 
were the ages of the insured, or how much the 65,685 policies reported 
as lapsed had paid, there is no means of knowing ; but in the large 
amount of insurance represented by such lapsed policies — viz., 
$164,279,468, we are advised just how much—if life insurance means 
anything—the intended beneficiaries of these dead policies would 
have received if the conditions of premium payment had been made. 
Failing in this, the one absolutely necessary condition which the party 
of the first part was anxious to have fulfilled, the lapsed policy repre- 
sents another tombstone,—another victim to deceptive practices, or to 
human fickleness or inability. These figures are the aggregate lapses in 
all the companies _ represented in this state in all their business among 
a variety of individuals in all the states. Like the announcement of 
business failures, the per cent of cash paid to creditors is overlooked in 
the dismal fact that a failure has occurred. Just how much cash the 
companies have returned on the large number of lapses reported cannot 
be ascertained, but a careful tabulation has been made of the amounts 
paid in cash for surrendered and lapsed policies, the notes, loans, or 
liens used in the purchase of the same, and the amount of notes, loans, 
or liens voided by lapse, and the aggregates are presented in this con- 
nection. 








LAPSED AND SURRENDERED POLICIES. 





Notes, Loans, or Liens 


Notes, Loans, or Liens used vouded by lapse. 


Cash paid for. in purchase of. 





$7,864,709.87 $2,923,616.55 $1,944,820.02 


The fact is frequently overlooked by the insured that he has received 
any value on a policy for the time the policy was in force, and that had 
death occurred the gain would have reverted to the policy. The cost 
ot carrying the policy during its life is an important factor in arriving 
at an equitable surrender value. The lapses in life insurance have their 
parallel in the commercial and business world. The failure of men to 
keep business contracts, the inability to meet contracts when due, the 
numerous advertisements of mortgage sales, and other financial disa- 
bilities are constantly occurring. It is doubtless true that many lapses 
of life policies occur from the voluntary action of parties who took and 
no longer desire them; and that a very large number lapse from ina- 
bility to pay premiums by reason of business failures, cannot be doubted. 
It is estimated by writers who have investigated the subject that about 
ninety-eight per cent of the business public fail in business, and that 
about ninety per cent die destitute. If this is true, no further parallel 
need be sought for lapses in life insurance, and no stronger arguments 
could be urged to prevent lapses or to illustrate the great benefits of 
the system of life insurance. Individuals who form the corporation 
may fail, but the financial soundness of the company need not be 
shaken. 

The commissioner enters elaborately into an exposition of the annual 
balance-sheet required by the Michigan department of the companies. 
Although he does not claim perfection for this form of annual state- 
ment, he believes it is based on sound principles, will result in benefit 
to all concerned, and “ relieve the legitimate business from the damag- 
ing imputation that it has intricacies and practices which will not admit 
of exact annual balances.” ‘The system of genuine life insurance,” 
exclaims Mr. Row, “ based as it is on correct mathematical principles, 
ought to claim for its symbol corner-stone and crest a correct balance.” 
The form of statement used by him divides assets into “ ledger assets,” 
“ contingent assets,” and “items not admitted as assets.’”’ By the first 
is meant such assets as are realized and in actual possession. Contin- 
gent assets are interest due but unpaid, accrued interest, rents due but 
unpaid, rents accrued, market value of real estate over cost, market 
value of stocks and bonds over cost, and net amount of uncollected and 
deferred premiums. In making up the balance sheet for the Michigan 
department, companies are rigorously required to observe these distinc- 
tions. 

The growing importance of the question of amalgamation induces 
Mr. Row, like many of his brother officials, to give it a great deal of 
careful study. After an examination of the English law regulating 
amalgamations, and a criticism upon its obvious defects, the commis- 
siouer sums up his views in the following suggestions, which are offered 
as a possible remedy for the evils of re-insurance : 

First.—That there should be incorporated into the insurance statutes 
a provision that a company desiring to re-insure its risks should make 
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due publication thereof, and notify each and every policy-holder of the 
desired action; 

Second.—That the company should subject itself to rigid examination 
of its assets, and a valuation of all its liabilities, under the direction of 
a board composed of the commissioner of insurance, the state treas- 
urer (who holds the deposit), and the attorney-general, the expenses of 
such board being borne by the state ; 

Third.—That the findings of such board shall be published, and fully 
set forth the conditions of the company ; 

Fourth.—That the policy-holders shall be entitled to the reserve upon 
their policies according to the legal standard, or, if a deficiency exists, 
to a ratable proportion of the assets ; 

Fifth.—That a majority of the policy-holders, personally or by proxy 
present at a called meeting, to be fixed at a certain date after the find- 
ing of the board, shall choose trustees for the purpose of settling the 
affairs of the company, and the trustees, as such, to be under the con- 
trol and direction of the proper circuit court in chancery, or other 
equity court, as in the case of other trustees; such trustees to give 
bond to the people of the state to the satisfaction of the commissioner 
of insurance, to be filed with the auditor-general, conditioned for the 
faithful discharge of their duties as such; and to be at all times sub- 
ject to the supervision of the commissioner of insurance, in the same 
manner that corporations now are under the provisions of the act relat- 
ing to life insurance companies. 

Whatever legislative action may be taken upon this important matter 
should not be hasty or ill-advised. The interests of thousands of policy- 
holders, scattered all over the states, demand from the law-makers 
therein a just and equitable solution of this question framed into a law 
that should be uniform in all the states. It is not improbable that the 
initiatory steps to secure such a uniform law may be taken by the 
National Insurance Convention, which holds its fourth session at Boston 
on the 17th of September next. This convention is composed exclu- 
sively of state officers having charge of insurance in the several states ; 
and, as expressed in the recent circular of its secretary, Hon. Oliver 
Pillsbury, of New Hampshire, “is an independent organization ; and 
while it will gratefully receive and duly consider suggestions and com- 
munications from outside parties’ its ruling motto will be “ Justice to 
all,—partiality to none.’” The reasons for an enactment embracing the 
foregoing suggestions are : 

ist. Full publicity would be given to all concerned ; 

2d. The necessity of the re-insurance of a company determined ; 

3d. The policy-holders, to whom it belongs, would receive the reserve 
ora pro rata of the assets ; 

4th. The policy-holders would be enabled to choose the parties to 
make the distribution and close up the company. 

There could also be engrafted into the law a provision by which 
letters of attorney could be given by the policy-holder, empowering 
such trustees to place him in some company of his (the policy-holder’s) 
selection if the re-insurance could be purchased for the reserve or fro 
rata of assets belonging to him. A sufficient number might so choose 
to re-insure in one company, as to equalize the hazards of accepting 
risks without examination (as now practiced) ; and thus to some extent 
remove the argument now made for re-insurances, viz.: that the mem- 
bers who could not pass a satisfactory medical examination would be 
left with the reserve, but without a policy of insurance. The doudle 
misfortune of having his contract abandoned, and of not being able to 
procure another, might thus be alleviated. 





INSURANCE IN KENTUCKY. 


IN a former number of THE SPECTATOR we commented upon a pre- 
liminary report of the Kentucky commissioner for the year ending 
December 31, 1872. It covered the subject of fire insurance only. 
We have since been favored with the complete report, including the 
customary official dissertation on the insurance events of the past year, 
which, in this case, is short, sharp and zxcisive, like a military order. 

As might be expected, General Smith goes over the subject of his 
disagreement with the Globe Mutual Life, of New York, but conscious 
that the public has already been deluged with explanations from both 
sides, considerately indulges in a summary of his position only. He 
then proceeds to quote the Maine commissioner on state supervision, 
and to back him up with more words to the same effect. He is 
“ satisfied that wise laws in reference to insurance corporations are of 
great benefit to the people, provided the lays are rigidly enforced by 
an officer who understands the principles of the business, and has 
under him an organization to make this knowledge practically effec- 
tive.” We dare say, state insurance officials will indorse this as sound 
doctrine, without a dissenting vote. 





The larger part of the commissioner’s discourse is devoted to the 
subject of “balance-sheets.” It will be remembered that at the last 
annual meeting of the Board, several members spoke of the impossibility 
of accuracy in making up the balance-sheets required by the insurance 
departments, and the great labor involved in trying to conform to this 
requisition, and the Board passed a resolution that the executive com- 
mittee should address a note to the different superintendents “ asking 
that this practice may hereafter be discontinued.” The companies are 
advised by General Smith, in reply, ‘to make another effort at a 
balance-sheet of their business and give better reasons for non-compliance 
with the law than that of calling a balance-sheet, ‘ the great arithmetical 
account current,’ an arithmetical puzzle no one can understand,” etc. 

It is evident that the appeal of the Executive Committee of the 
National Board will have no effect upon the obdurate heart of the 
Kentucky commissioner, He announces his determination to enforce 
the rule, not only because the law requires him to do it, but because it is 
right. If Messrs. Oakley, Heald and Platt can get anv consolation out 
of the following they are welcome to it : 


The form of the annual statement calls first : for an itemized account 
of the assets on hand at the end of the year for which the statement is 
made, giving the cash market value ; second, a detailed account of the 
liabilities of the company at the same date ; third, a detailed statement 
of the income during the year; fourth, a detailed statement of the 
expenditures during the year. These four subjects having been care- 
fully examined, and the accounts found correct, or being made so, and 
the assets being equal to, or greater than the liabilities —the company 
is solvent—and those who maintain that state supervision of these 
insurance corporations, created by state authority, extends no further 
than to determine the solvency or insolvency of a company, may well 
style the balance sheet a “ fanciful requirement,” and waive any consid- 
eration of this matter. Both the spirit and the letter of the general 
insurance laws of this state require supervision of the business of these 
corporations in regard to something more than the bare solvency of a 
company. On this subject of a balance sheet, the law, as before stated, 
is mandatory, and companies have been required to comply with it. 
In some cases the schedules furnished were not satisfactory ; but 
whenever a disposition was shown to comply with the law in this 
respect, and the company was in a sound condition, the statement as 
furnished is published, accompanied by notice that it is not satisfactory. 
In one case a company refused to give the explanations asked for, say- 
ing that it preferred to leave the state rather than be troubled further 
on the subject. 1 published the facts, stating that the company was no 
longer authorized to do business in this state. The company reconsid- 
ered its determination not to comply with the law, again applied for, 
and has obtained authority to do business in the state. 

The balance sheet and its explanatory schedules have been the sub- 
ject of a good deal of correspondence between this office and many 
of the companies, resulting in a better understanding on their part of 
the intent and meaning of the form prescribed by the convention. On 
the other hand, some of the companies at once furnished the infor- 
mation, thus saving themselves and this office further discussion of 
the matter, and establishing the fact that there is nothing in the busi- 
ness of insurance so peculiar and exceptional that an_ intelligible 
balance sheet cannot be made at the end of each year, taking asa 
basis the assets on hand at the end of the previous year. I have not 
felt at liberty to waive the requirement of a balance sheet, as urgently 
requested to do by many of the companies. The fact that some of the 
balance sheets, as furnished by the companies, are not clear and satis- 
factory, does not show that a balance sheet should not be required. 
The correspondence and trouble caused by the reluctance of many 
companies to furnish this information, have not been considered good 
reasons for yielding this point. 

* * ct * * * * * ca 


The foregoing quotations are made as an answer in part to those 
insurance officers who persist, through official correspondence with this 
bureau, in characterizing the balance sheet as a “‘ pet hobby of the state 
of Kentucky,” ‘a fanciful and useless requirement,” and for the 
benefit of those who can see in a balance sheet only an “ arithmetical 
puzzle that nobody can understand.” The contest made by many 
companies with this office in regard to furnishing a balance sheet of 
their business, has now been continued for three years. They have 
had ample time to adapt their system of accounts to the requirement 
of the law, and compliance on the part of companies is insisted“ upon 
by this office ; not in mere form, but in reality. 


The commissioner concludes his report with the following summary 
information relative to the amount of business done in the state by life 
and fire insurance companies : 

At the beginning of the year there were 43 fire insurance companies 
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of other states and countries authorized to do new business in Ken- 
tucky. During the year 37 were admitted and 16 withdrew. At the 
end of the year there were 64; of this number 5 were foreign com- 
panies. There were 32 life companies authorized at the beginning of 
the year, 2 were admitted during the year, and 12 ceased to do new 
business during the year. At the end of the year there were 22. The 
following figures show only the amounts reported to this office: The 
amount of insurance, so far as reported, effected during the year on 
property and lives in this state, was $107,699,684.61; of which 
$98,155,559.95 was on property, and $9,544,124.66 on lives. The whole 
amount paid for losses in this state during the year was $1,049,932.06 ; 
on property, $509,930.27 ; and on lives, $540,002.39. The above does 
not include insurance done by companies that ceased to do new busi- 
ness in this state previous to the end of the year, or that of some com- 
panies that failed to designate their Kentucky business in detail, as 
required by the blank form of annual statement. 


The number of Kentucky joint-stock fire insurance companies is 10; 
of Kentucky mutual fire insurance companies, 4; and of Kentucky life 
insurance companies, 2. 





INSURANCE IN KANSAS. 
THE number of fire insurance companies doing business in Kansas in 
1872 was 26, of which but one, the Kansas of Leavenworth, was a local 
The following is a statement of the fire business transacted 


company. 
in the state during the year : 

Amount of risks written.............-.... . $17,745,674 
ERE EC ttre ere Peer Pe toe Cree ree 287,037 


ghee ied 93,338 


BRD A 5 ans oc ccvennessiv tee cieeeiccusdesoanes sees ; ‘s 

The percentage of losses paid on risks taken in 1872 
received was 32.52. The table in the annual report showing the life 
business in Kansas is so imperfect that it would be useless to copy the 
aggregates. There was one Kansas life company in 1872, the Missouri 
Valley Life, which is doing a promising business and shows a fair sur- 
plus as to policyholders. This year a second company, the Alliance 


Mutual Life of Leavenworth, has been organized and has just begun 


to premiums 


business. 
Mr. Ed. Russell is the gentleman who succeeds our disputatious 


friend, Webb, at the head of the Kansas Insurance Department. 
Though a milder mannered man, the new superintendent is not behind 
his predecessor in that brave conceit of the frontiersman which, 
embodied in his report, gives that volume the authoritative smack of 
the Code Napoleon. If one would know how wise a man is the new 
Kansas superintendent with his two little insurance companies, he 
should compare his report with that of the new Superintendent of the 
New York Department, who makes no pretension to be wise. 

The Kansas report opens with with a blast against the fees which insur- 
ance companies are taxed for the benefit of the state school fund. The 
superintendent sees a manifest impropriety in charging a special tax on 
the companies after they have already paid taxes on their real and per- 
sonal estate. But, alas, he wants the special tax diverted, not abolished. 
He would have the schools deprived of it and the insurance department 
to handle it. So his reform breaks down at the first step. In another 
paragraph he inveighs against the additional stand-and-deliver assess- 
ments of towns and cities; not that he objects to the robbery fer se, 
but because the manner of distributing the spoils does not suit him. 
Then unconsciously he overturns the whole fabric of state and munici- 
pal taxation of insurance by declaring “ that it is an axiom of political 
economy that the consumer pays the tariff, so that we may rest assured 
that nothing is saved to the taxpayer by such charges.” 

Whenever the question of the rates has been mentioned by state 
insurance officials this year, we have noticed a generous disposition to 
sustain the companies in making a tariff that shall be adequate. Mr. 
Russell is the first department official to take an opposite course. He 
declares that the Kansas people are unreasonably taxed by the agency 
companies. He expects his hastily-built wooden villages on the out- 
skirts of civilization to be rated no higher than the cities of the east, 
built of brick and protected by efficient fire departments. For the 
injustice the Kansas people suffer from the rates, what remedy does the 
reader suppose Mr. Russell recommends? Why, the establishment of 














more home companies. Mr. Russell is behind the age. The local 


insurance heresy was burned up in Chicago and Boston. 

Our mentor, discoursing on the desirableness of more local compa- 
nies, involves himself in an odd contradiction. On page 11, calling 
attention to the “splendid opportunity ’’ now offered for another fire 
company, he says: “ Either Lawrence, Atchison or Topeka has ax 
abundance of tdle capital and boundless energy for such an enterprise,”’ 
but on page 14, returning to the subject, he says* ‘‘ That it is to the 
decided benefit of the state that such companies should be organized, 
is too evident to need discussion; /Ae /ack of capital at reasonable 
rates of interest is, to-day, one of the greatest clogs upon the advance- 
These statements leave us in a 


ment of our young commonwealth.’ 


painful quandary. 

To show the advantages of state supervision, Mr. Russell quotes 
from speeches delivered at the first national convention of the state insur- 
ance officials, He makes a stronger point, however, by relating how he 
drove the swindling officers of the Home insurance company of Topeka 
to the wall and shut up the concern. It was owing wholly to his 
promptitude and energy that the policyholders were saved from loss. 
The stockholders of the Home re-msured its risks in the Brewers, of 
Milwaukee. The superintendent, while a believer in state supervision, 
thinks even better He says: 


In truth, the only question as to supervision is, shall the state or the 
national government supervise? My judgment inclines to the latter 
policy. I cannot see why insurance interests, so largely financial, 
should not be controlled by the nation as well as banking. The only 
serious objections occurring to me, to a national supervision are: first, 
the fear of too great centralization of power; second, the fear that con- 
gress might make of insurance the same monopoly that they have of 
banking ; and third, the fact that insurance is yet so greatly in its 
infancy. The last may be a stronger argument for national supervision 
than against it. National supervision may be the most economical, if 
not run into a monopoly, the most permanent and the most secure for 
the insured ; but whether the most intelligent and expansive is a ques- 
tion which each one will answer according to his own fancy or prior 
leanings. 


of a national bureau. 





NATIONAL INSURANCE CONVENTION. 


PROCEEDINGS OF THE THIRD ANNUAL MEETING, 

HELD IN BOSTON, SEPTEMBER 17-20, 1873. 
THE National Insurance Convention of the executive officers of the 
insurance departments of the several states met in the public room of 
the State House, in the city of Boston, Mass., Monday, September 17, 
1873. The Hon. Llewellyn Breese, secretary of state of Wisconsin, 
occupied the chair as president of the Convention, and the Hon, Oliver 
Pillsbury, insurance commissioner of New Hampshire, performed the 
duties of secretary. During the session the following states were repre- 
stated : 

Arkansas, Lucien J. Barnes, insurance commissioner; Kentucky, 
Gen. Gustavus W. Smith, insurance commissioner ; Maine, Joshua Nye, 
insurance commissioner ; Massachusetts, Julius L. Clarke, insurance 
commissioner ; Michigan, Samuel H. Row, commissioner of insurance; 
Missouri, Augustus F. Harvey, actuary of the department ; New Hamp- 
shire, Oliver Pillsbury, insurance commissioner ; New York, Orlow W. 
Chapman, superintendent of insurance department ; Pennsy!vania, John 
M. Forster, insurance commissioner ; Rhode Island, Joel M. Spencer, 
insurance commissioner ; Wisconsin, Llewellyn Breese, secretary of 
state. 

There were also present, upon the invitation of 
committee, Col. Henry S. Olcott, of New York, secretary of the first 
and second National Insurance Conventions; Hon. Stephen H. 
Rhodes, deputy commissioner of the insurance department of Massa- 
chusetts; and Edwin W. Bryant, Esq., the distinguished actuary, 
of Missouri. 

The Convention was called to order by President Breese, and the 
secretary proceeded to call the roll of states. He read letters from 


the executive 


Hon. J. W. Foard, insurance commissioner of California, Hon. Charles 
A, Wailes, insurance commissioner of Maryland, Hon. Ed. Russell, 
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superintendent of insurance of Kansas, Hon. W. F. Church, super- 
intendent of insurance of Ohio, and Hon. H. C. Kelsey, secretary of 
state of New Jersey, regretting their inability to be present, and express- 
ing their hearty sympathy with the motives which brought the insur- 
ance officials together. Responses were not received from the other 
states which should have been represented in the Convention. 

The secretary, Mr. Pillsbury, before reading the minutes ef the last 
convention, briefly addressed the convention, alluding to the services of 
his distinguished predecessor, Col. Olcott, whose efficiency as secretary 
he could not hope to rival, and begging the delegates to be merciful in 
their criticisms. 

Mr. HARVEY, of Missouri, moved that the representatives of the press 
be invited to attend the meetings of the Convention, which was agreed to. 

Mr. PILLSBURY, of New Hampshire, offered a resolution that the 
officers of past conventions, deputy-commissioners and others interested 
in insurance be invited to be present, with the privilege of addressing 
the convention : which was carried. 

On motion of Mr. Clarke, of Massachusetts, the time allowed for 
speech-making was limited to thirty minutes. 

Mr. HARVEY, of Missouri, moved that the next annual session of the 
Convention be held in St. Louis, Mo. Laid on the table for future 
consideration. 

The President announced the following appointments for standing 
committees : 

On Preparation of Blanks for Company Returns—Kelsey, Row, 
Clarke and Harvey. ; 

On Assets and Investments—Nye, Clarke and Barnes. 

On Rate of Mortality, etc.—Smith, Pillsbury and Chapman. 

On Taxation, Deposits and Fees—Barnes, Spencer and Pillsbury. 

On Dividends, Expenses and Appointment of Attorneys—Harvey, 
Clarke and Pillsbury. é ? ; 

On Miscellaneous Questions—Clarke, Chapman and Smith. 

On Legislation—Chapman, Breese and Clarke. 

Mr. SMITH, of Kentucky, moved that a committee be appointed to 
consider and report upon the matter of amalgamation of life insurance 
companies. Carried. Messrs. Chapman, Row and Smith were ap- 
pointed. 

Mr. CHAPMAN suggested that the next business belonged to the 
committees, and moved that the Convention adjourn to give them 
time to do their work. 

The Convention then adjourned until 10 o’clock Thursday morning. 


SECOND DAY. 


The convention re-assembled at 10 o’clock, Thursday morning. 

The PRESIDENT announced the appointment of Mr. Forster, of 
Pennsylvania, as an additional member of the committee on blanks. 

MR. BARNES, of Arkansas, from the committee on taxes, deposits 
and fees, reported the following resolution, which was laid on the table 
for the present : 
_ Resolved, That while the subject of state taxation of premium receipts 
for revenue purposes is one which is to be decided by each state legis- 
lature for its own state, we deem it proper to recommend that when so 
taxed, the rate of taxation should not exceed one per centum upon 
gross premiums, and such tax should be in lieu of all other taxes in the 
state, 

(The tax recommended by former conventions was 1% per cent.) 

Col. OLCOTT, of New York, called the attention of the convention to 
the fact that an actuary of eminent attainments was present, whose 
views upon the current questions in life insurance would be of great 
He moved that Mr. Bryant, of St. Louis, be invited to address 
the convention, which was unanimously agreed to. 

Mr. BRYANT then addressed the convention, giving the substance of 
his plan to vitalize life insurance companies having impaired reserves. 

On motion of Mr. Rhodes, of Massachusetts, Mr. Bryant was re- 
quested to submit his views in writing, at the next day’s session of the 


interest. 


convention. 
Mr. HARVEY, of Missouri, from the committee on dividends, expenses 
and the appointment of attorneys, made the following report. 


_We suggest that a uniform rule of law concerning the appointment 
of attorneys to receive service of process by insurance companies doing 





business in other states than those in which their incorporation was 
effected, should be adopted as soon as possible in all of the states, 
Such attorney should in each case be a resident citizen of the State, 
and his commission should be registered or filed with the officer of the 
state having supervisory legislation of insurance affairs. Such attorney 
should be in every case, when not wholly impracticable, a general and 
state agent for his company ; and provision should be made that when 
any other state company ceases to do new business, or if its state or 
general agent shall cease to become a citizen, the insurance officer shall 
have power to commission a general agent or attorney for the purpose 
of collecting premiums and receive services of process. 

Every company shall as one of the acts precedent to its admission to 
do business stipulate by a properly authenticated instrument, that 
it will accept such an appointment by an insurance commissioner or 
superintendent, and make provision for the collection of premiums 
already contracted for through an agent so appointed, if it shall for any 
reason fail to appoint such an agent itself. 

Every company should also stipulate that any service of any process 
of law, mesne or final, upon such company, may be had upon the officer 
of the state having charge of insurance affairs, or his deputy, as suffi- 
ciently as upon its appointed agent or attorney. 

The law should also provide that a general agent or attorney of the 
company, whether appointed by itself or by the insurance officer of a 
state, shall continue his authority, and that the service of process upon 
such officer of state shall be recognized so long as any policy or other 
contract obligation within the state shall remain inextinguished. 


The report was accepted and then referred again to the committee, 


with instructions to report by bill. 
The Convention then adjourned until Friday morning at 10 o’clock. 


THIRD DAY. 


The convention re-assembled at 10 o'clock, A, M., Friday. 

None of the committees being ready to report, Mr. Bryant, of St. 
Louis, was invited to read the essay prepared at the instance of the 
convention, and embodying the views he had expressed the day before. 
The following was the paper: 


The following remarks are respectfully submitted in response to the 
request by a resolution of the Convention, that I would present in writ- 
ing my views of the proper treatment of a life insurance company which 
should be found not to possess the reserve required by the state stan- 
dard of valuation. 

Contracts of insurance upon life are undertaken upon the assumption 
that given rates of mortality, interest and expenses will be realized as 
average results over considerable periods of time. The present system 
of state valuation is founded on the assumption that given rates of 
mortality, etc., will be realized, not only in the long run, but that they 
will hold good for each year taken by itself; that is, that the income 
from premiums and interest for each year, considered by itself, will pay 
the expenses, losses, and the year’s addition to the reserve. If a com- 
pany is found not to have the required reserve, it.is said to be “ insol- 
vent,”’ is to be enjoined from the issue of new policies; and some say, 
should be at once dissolved and its assets should be apportioned among 
those to whom they belong—and this, too, whether the degree of “ in- 
solvency ”’ be one, or ten, or fifty per cent of the reserve. 

Plainly there is something wrong in this: A company having 
$5,000,000, earning six per cent, could in one year make good from sur- 
plus interest, a deficiency of $100,000 in a four per cent reserve. Such 
a chance of recovery ought not to be refused; and, in general, a com- 
pany which is constructively insolvent should be allowed to make the 
endeavor to replenish its reserve, unless there are good reasons for 
believing that the causes which have produced the present deficit are 
such that it is not likely to be made good or that it will probably 
increase. If the premiums are so low, or the unavoidable expense will 
be so great, or if the lives insured are so unsound or reside in so 
insalubrious regions, that recuperation may be despaired of, there is 
is nothing to do but decree the dissolution. But a net valuation made 
by the usual processes, is not a conclusive test of a company’s solvency, 
and does not infallibly prove, in case of a deficiency, that the compan 
cannot carry forward its policies to maturity and pay them all. In es 
a case an estimate, or rather a va/uatzon, should be made of the com- 
pany’s resources for recuperation—which will be, Ist, the rate of inter- 
est realizable in excess of the table rate; 2d, the saving that may be 
made from the margin over expenses. If six per cent interest 
be counted on, and expenses will not exceed twenty per cent of the pre- 
miums payable, the valuation will be made by reserving not less than 
the difference between the net six percent single premium for the sum 
insured, and the six per cent net present value of four-fifths of the 
future premiums ; which reserve must, also, be not made less than the 
six per cent net single premium for so much paid up insurance, if any, 
as may now be claimed under the policy. 

This may be best illustrated by so valuing a policy for $1,000 issued 
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say three years ago at age of 40, payable at 60, or on prior death, by 
twenty annual premiums of $52 each. Disregarding fractions of a 
dollar, the four per cent actuaries’ reserve on such a policy at the end 
of its third year is $100. The six per cent net present value of the 
insurance is $428, and the same value of four-fifths of the future 
premiums is $421, from which it appears that seven dollars is the six 
per cent reserve by this process; but the alternative rule must be 
observed that the paid-up insurance value of the policy being three 
twentieths, $150, must be protected by at least the net single six per 
cent premium therefor, which is $64 against $84, which would ‘be 
required at four per cent if the policy became paid up for $150. In 
this case the whole (possibly) available recuperative power has a 
present value of ninety-three dollars, the difference between the extreme 
reserves, highest and lowest; but if the policy becomes paid up, the 
replenishment can come only from surplus interest on the actual 
present reserve, or, in other words, $64 will, with six per cent interest, 
pay the $150 when due. 

I have taken such a policy for an example, because it exhibits the 
recuperative power within rather narrow limits, the saving in expenses 
being less, as the margin is proportionately smaller, and the paid-up 
insurance value greater than on policies of longer terms torun. Of 
course it has been assumed, also, that the mortality rate shall not exceed 
that of the Actuaries’ table. If the past actual mortality has been 
higher, the above process of valuation must be made by a mortality 
table high enough to meet the known facts of the case,—unless, of 
course, the actual mortality has been so high as to leave no hope for 
the future. If careful examination of the applications, of the medical 
reports, and of the papers accompanying the death claims, shows that 
the lives insured are decidedly inferior risks, probably the case is hope- 
less, the body corporate has a mortal disease, and the sooner its career 
closes the better for all concerned. In case the lives insured, though 
average good risks, are too few in number (say less than I,200) to give 
scope to the law of mortality, there seems nothing better to do than to 
make terms with some other company, to collect its premiums and 
transact its business for an agreed per centum of the premiums, and 
carry its risks from year to year, investing all above its expenses and 
losses, until the accumulated fund should serve to satisfy the holders of 
its policies by maturity or other settlement. 

It has been proposed that a company be given a “ leeway ”’ or oscil- 
lation of ten per cent of its reserve, without other penality than that 
ot refraining from the issue of new policies. This seems to me wholly 
inadmissible, unless its policies were generally “‘commuted ” or con- 
verted into “ Paid Ups.” The older a given policy is, the greater is 
its reserve, and the larger would be the “oscillation ;’’ but the older 
the policy, the fewer will be the years of its possible future duration, 
and, therefore, the smaller its recuperative power. In the foregoing | 
have stepped directly over the obstacle said to lie at the door of the 
inquiry—that the legal effect of a state valuation is to make the reserve 
on every policy a liability due; and therefore that a company holding 
an impaired reserve is insolvent in law without regard to any other 
fact, than that the reserve zs impaired, as measured by the state stan- 
dard. If this be so, then what would be the effect of a change in the 
standard rate of interest from four and one-half to four per cent? 
Would the larger reserve be required on all existing policies, or only on 
those issued after the change of standard, or also on account of all 
premiums paid, after the change, on existing policies? Or if the law 
were to be repealed which provides a standard for valuation, would it 
then be true that no company could be declared insolvent until at last, 
claims matured which it could not pay ? 

From what has been said, the transition is natural to the subject of 
of net valuations in general, but | forbear to enter upon it, further than 
to say, that the mode of valuation pursued by nearly all the state insur- 
ance departments is well known to be incomplete, arbitrary, and not in 
accord with either fact or reason; and in many cases it directly mis- 
leads as to the nature and extent of the security which it professes to 
determine, and which it exhibits as conclusively ascertained. By a 
remarkable perversion, the existing system of net valuations has in 
certain cases the same effect that follows from the much and deser- 
vedly condemned system of gross valuation, when a gross premium is 
valued as a net premium as against the value of the amount origin- 
ally insured. The theory of net valuations by a standard rate of 
interest should either be abandoned, or else it should be correctly 
applied ; and when so applied, the resulting reserve will always stand 
the two decisive tests—ist. It will be not less than the accumulated 
past net premiums, at tabular interest, less tabular charges for the 
risk carried; and 2d. It will also be not less than the difference 
between the net present value of the insurance by the standard rate 
of interest, and the present value by the same rate of interest of the 
actual net future premiums receivable. 


Mr. HARVEY, of Missouri, moved that Mr. Bryant’s paper and the 
report found on page 278 of the 1872 proceedings of this convention, 
on amalgamation, re-insurance, and the winding up of companies, be 
referred to the committee on amalgamations, The motion was carried, 


































Dr. T. S. Lambert, President of the American Popular Life insurance 
company, of New York, being present, was invited to address the con- 
vention. His text was that the vital question of the time in life insurance 
is the character of medical examinations. If they were properly per- 
formed, companies would not be impaired with diseased lives, and an 
occasion would never arise to discuss the evils of amalgamations. Dr. 
Lambert enforced his views with pertinent quotations and anecdotes, 
and used General Smith, who sat in front of him, to illustrate his 
theory of longevity. In conclusion he briefly stated the plan upon 
which his company furnished insurance. That his address was very 
entertaining, the undivided attention of the convention to it was suffi- 
cient evidence. 

Mr. BARNES, of Arkansas, moved that the convention take up the 
report of the committee on taxation laid on the table yesterday, which 
was agreed to. Mr. Barnes thought that such a resolution would have 
weight with state legislatures and benefit companies greatly. 

Mr. HARVEY, of Missouri, said that he was in favor of a total aboli- 
tion of all taxation of insurance, because it was wrong in principle and 
against the interests of the people. He thought the feeling in the west 
was favorable to non-taxation, and that if the states of his section took 
the initiative in the reform the east would soon follow. 

Mr. CLARKE, of Massachusetts, desired to say that under the law of 
of his state no tax was imposed on the premium receipts of life com- 
panies. He was in favor of reducing, as far as possible, all taxes on 
insurance. 

Mr. PILLSBURY, of New Hampshire, would be glad, for his own part, 
to recommend that all insurance taxes be abolished, but did not think 
it practicable at this time. He thought, however, that a reduction of 
the tax to one per cent would be a step toward that end, and be in 
accordance with the spirit of the times. 

Mr. SPENCER, of Rhode Island, favored one per cent, or only enough 
to pay the actual expenses of the insurance department of a state. 

Mr. FORSTER, of Pennsylvania, explained the complicated system of 
taxation of corporations in force in his state. He feared that it the tax was 
removed from insurance companies, other corporations would clamor 
for a like exemption, and that the taxation system of Pennsylvania 
would be disarranged. For this reason he could not give his assent to 
the resolutiou. 

The resolution was then adopted, Mr. Forster alone voting in the neg- 
ative. The convention then adjourned to Saturday morning. 

FOURTH DAY. 

The convention was called to order at 11 o’clock, Saturday morning, 
with President Breese in the chair. 

The first business of the morning, was to appoint a committee of 
three, consisting of Messrs. Clarke, of Massachusetts, Row, of Michi- 
gan, and Spencer, of Rhode Island, to nominate a list of officers for 
the ensuing year. 

The report of the committee on Blanks was then read by the secre- 
tary. It was as follows ; 

The Committee on Blanks, for Company Returns, respectfully 
Report ; That the consideration of a uniform blank for the annual state- 
ments of insurance companies, was one among the many important 
subjects that led to the organization of the convention of officers having 
charge of insurance in the several states. That the convention blank, 
now in use, has been of much benefit to company and state, in that 
the expense and trouble of making annual returns has been measurably 
lessened, and the condition of the company more clearly revealed to the 
policyholder. Notwithstanding the advantages already derived, your 
committee are decidedly of the opinion, that the convention form of 
statement, both as to Life and Fire, is capable of radical improvement, 
and that, in the light of past experiences of the several commissioners, 
changes are demanded which shall more perfectly reveal to the policy- 
holder the actual premium and interest income of his company, from 
year to year; and, in short, present in a consise form the different 
sources of actual income and actual disbursements, and the character 
of the realized assets in possession, to balance, and show its ability to 
meet its outstanding obligations at maturity. Such statement to pre- 
sent a succinct inventory of effects for the personal inspection and veri- 
fication of the commissioner, at the home office of the company. 

This convention early recognized the propriety of avoiding all useless 
interrogations, and aimed to perfect a uniform blank, which, while de- 
manding of the company its true condition, should not impose unnec- 
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essary burdens. Pursuant to such a policy, and at the first convention, 
in May, 1870, the blanks in use by the different states were carefully 
compared, the best features of each retained, and a new form adopted, 
in harmony, so far as possible, with then existing laws. As legislation 
changed, in accordance with recommendations of the convention, this 
compromise blank was modified more or less at each of the two suc- 
ceeding sessions of the convention in New York, but it was rot consid- 
ered perfect, nor is it at the present time. The committee is satisfied 
that improvement is demanded and can be made, and unanimously 
desire to see this important work perfected at the earliest day practica- 
ble. A blank form for Life statements, used by the Michigan depart- 
ment last year, presented to this convention for consideration, and 
referred to the committee on blanks for examination, has been carefully 
investigated and is transmitted back to the convention herewith. 

This blank form is designed to show the condition of the com- 
pany, and at the same time compose a balance of the net or real- 
ized assets. Its departure from the Convention blank consists not in 
a renunciation of the principles on which the Convention blank is 
founded, but mainly in a re-arrangement and transposition of the 
interrogatories, as to income and disbursement, and a separate 
classification of the read/zed assets of the company, which form the 
actual ledger balances, distinctly separating such realized or net assets 
from those items which have wot passed through the channel of 
actual tncome, but which are in expectancy and yet unrealized. The 
principles of this balance-sheet form of life statement, considered by 
your committee, are based on a system of accounts as follows, viz. : 
If to the realized or net assets of a company, on the 31st day of 
December, 1872, we add the actual tncome received during the year, 
1873, and from such total subtract the disbursements for the year 
1873, the remainder will be the balance of net or realized assets 
which a company should have on hand on the 3\st day of Decem- 
ber, 1873. 

rhe term, ‘“‘ Net or Ledger Assets,” used in the form under con- 
sideration, is intended to embrace all assets actually in possession, 
or which are properly included in the general ledger accounts, briefly 
synopsized as follows, viz. : 


NET OR LEDGER ASSETS. 


Cost value of real estate ; 

Loans on bond and mortgage ; 

Loans secured by collaterals ; 

Loans in cash to policyholders on this company’s policies, as per 
schedule on file; 

Premium notes, loans, or liens on policies in force, reserve in 
excess of all indebtedness ; 

Cost value of bonds and stocks owned absolutely ; 

Cash in company’s office ; 

Cash in banks; 

Bills receivable ; 

Agent’s ledger balances. 

The foregoing items of assets, in addition to others of a similar 
realized character, composing the da/ance, to be distinctly separated 
from those yet unrealized or contingent, viz. : 


Interest due (but unpaid) ; 

Accrued interest ; 

Rents due (but unpaid) ; 

Rents accrued ; 

Market value of real estate over cost ; 

Market value of bonds and stocks over cost ; 

Net amount of uncollected and deferred premiums, etc., etc. 


This form of balance-sheet blank is believed by your committee to 
be worthy of more careful consideration than can be given to it at 
this session; moreover, it appears that the blanks of several states 
are already printed, and some distributed. In order to secure that 
general uniformity throughout all the states, which is so desirable, 
in view of the facts as above enumerated, and in the hope that dur- 
ing the coming year a blank may be perfected which shall embody 
all desirable features and need no further modification, the committee 
have decided to recommend no changes at the present session, but 
to offer for adoption the following resolution : 

Resolved, That Messrs. CLARKE, of Massachusetts, and Row, of Michigan, are 
hereby appointed a special committee, to.submit to the insurance companies of the 
United States copies of the present Convention blank and of the balance-sheet blank, 
proposed by Mr. Row, with a request that each company shall, before the first of 
May, 1874, communicate to the committee their opinion in detail as to the respect- 
ive merits of each form of statement, suggesting such amendments as may appear 
necessary, and that said committee present such communications, with their own 
conclusions thereon, to the next Convention, for final action. 


H. C. KELSEY (not present) } 
SAMUEL H. Row, Committee 
A. F. HARVEY, r on 
JuLius L. CLARKE, | Blanks. 
J. M. FORSTER, 





A discussion upon of the merits of the report followed, the 
drift of opinion being decidedly favorable to Mr. Row’s blank. The 
report of the committee was accepted by the convention, and the 


‘ 


resolution embodied in it adopted. 
Mr. SMITH, of Kentucky, from the committee on fire and marine 
insurance reserves, reported in substance as follows : 


The committee believe that on marine and inland navigation risks 
the whole of the premiums received on all unexpired risks should be 
charged as a liability and held as an insurance reserve. Also, 50 per 
cent on unexpired fire risks having one year or less to run, and a fro 
rata on those having longer to run. To provide for an extra reserve 
fund in companies, by which greater strength is given them, no divi- 
dend should be made on the full paid cash capital until after the 
re-insurance fund is equal to the whole amount of premiums received 
on all unexpired fire risks. 

No joint stock insurance company organized under the laws of any 
state should declare cash dividends exceeding six per cent semi-annu- 
ally on their capita! stock; but any such campany may issue fre 
rata to its stockholders, certificates of such portion of its profits and. 
income as the directors may from time to time determine, not including 
therein any portion of the premium money of risks not terminated, and 
after providing for all expenses, losses and liabilities then incurred ; and 
the capital stock of such company shall be increased -by the amount of 
the certificates of stock so issued. And whenever any such increase of 
capital shall be made, a certificate thereot shall be filed with the insur- 
ance commissioner, whose duty it shall be to certify to the amount of 
the capital stock of the company so increased, in like manner as by law 
is provided in case of the organization of joint-stock insurance com- 
panies. 

The report was referred to the committee on legislation with instruc- 
tions to report by bill. 

Mr. CLARKE, of Massachusetis, presented some important statistics 
showing the present tendency of the assets of life companies to depre- 
ciate. 

Mr. SMITH, of Kentucky, read a paper on the amalgamation of life 
companies taking the ground that whenever the business of a life com- 
pany reached a certain ebb it should be amalgamated, unless it could 
satisfy its state insurance department that that course could safely be 
avoided. The paper was referred to the committe on amalgamations. 

Mr. CHAPMAN, of New York, cffered the following resolution : 

Resolved, That it is the sense of the Convention that no life insur- 
ance company should be required to make but one policy register, and 
that that should be furnished to the department of the state in which 
such company is incorporated, and that, so long as such company furn- 
ishes to any other department the certificate of valuation of its own 
department by the 1st day of April in each year, such other depart- 
ment should not require of such company an additional register ; pro- 
vided, however, that nothing in this resolution shall be construed as 
applying in the case of any state having no insurance department and 
publishing no separate annual insurance report. 

After discussion by Mr. Chapman, Mr. Row, General Smith and Mr. 
Rhodes, the resolution was referred to the committee on miscellaneous 
subjects. 

Mr. RHODES moved that the questions of the restoration of impaired 
capital, and the reduction of capital, be referred to the committee on 
miscellaneous subjects, with instructions to report at the next meeting 
of the convention, which was agreed to. 

Mr. CHAPMAN, of New York, offered the following resolution : 

Resoived, That it is the sense of this convention that the evils 
resulting from the power to reinsure given to life companies, more than 
counterbalance the good possibly inherent in the exercise of that 
power. 

Mr. HARVEY, of Misscuri, opposed the resolution in an earnest speech, 
The resolution was referred to the committee on amalgamations. 

Mr. BARNES, of Arkansas, offered the following resolution, which 
was also referred to the committee on amalgamations. 

Resolved, That it is the sense of this convention that the amalgama- 
tion of life insurance companies should be regulated by general statutes 
for the consolidation of such companies, requiring th: submission of 
preliminary contracts of consolidation to the policyholders and stock- 
holders of both companies (parties to the contract) at least thirty days 
prior to a date fixed for receiving in each company the votes of said 
policyholders and stockholders, and that unless sanctioned by a major- 
ity of the votes received in each company, such preliminary contracts 
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should be null and void, and that provision should be made in such 
contracts for returning to any dissatisfied policyholder the legal net 
reserve upon such policy ; or if there be a deficiency in the assets, a 
ratable proportion of such net reserves. 

Mr. HARVEY, of Missouri, contributed the following important paper 
on the same subject : 


When the net state valuation shall show that a company’s assets are 
not in excess of its liabilities, exclusive of its capital, the superintendent 
of insurance shall direct the company to cease issuing new policies, and 
shall direct the appointment of three experts, one of whom shall be 
appointed by himself, one by the company, and the third by these two, 
and no one of whom shall have been connected with the company dur- 
ing the previous twelve months. 

This commission shall then proceed : 

1. To require all the agents of the company to immediately return all 
policies and renewal receipts in their hands where the premiums are 
overdue; and to remit all premiums as soon as received. 

2. Upon the return of such policies and renewal receipts, the com- 
mission shall check upon the policy registers all policies, upon which 
any premiums are any time past due, ana for the purpose of the exami- 
nation, account all such policies as terminated. 

3. The commission shall examine the expense accounts of the com- 
pany, including salaries and agents’ contracts, and shall determine what 
percentage shall be deducted from the gross premiums, to cover reason- 
able and necessary future expenses. The commission shall then charge 
each policy with the net present value of the assurances, based upon 
the American table of mortality, modified as may seem best, in accord- 
ance with the latter part of the article with interest, at a rate to be fixed 
by the commission at from three-fourths of one per cent to one and 
one-quarter per cent less than that realized by the company upon its 
invested assets, and not exceeding six per cent in any case, and credit 
it with the present value of the remainder of the future gross premiums, 
after deducting the margin for expense as determined by the commis- 
sion. In no case shall the liability under any policy be held to be less 
than the amount necessary to carry the assurance for the balance of the 
policy year. The sum of the differences between the charges and 
credits thus made shall be considered the premium reserve required to 
be held by the company ; and to this must be added all other liabilities 
exclusive of capital. If the assets of the company, excluding all ‘tems 
not admitted according to the form of annual returns adopted by this 
convention, shall not make up the sum of the liabilities as found above, 
the company shall be declared insolvent, and incapable of safely contin- 
uing business. The commission shall also examine the records of the 
company as to its experience mortality, and the applications on file on 
which existing policies were issued, and consider such information in 
estimating the probable future death rate among the policyholders, and 
as entering into the question of the future condition of the company. 

4. The commission shall then, first, ascertain how much insurance 
of the original form could be purchased at the present age of the insured 
by the annual premium on each policy, considering the cost of such 
insurance to be the net premium of the siate table, increased by ar 
allowance for expenses equal to five per cent thereof, plus fifteen 
per cent of the net ordinary life rate at the same age. 

5. Find each policy’s share of the assets in the proportion of the lat- 
ter to the liabilities as in section 3; and compute the paid-up insurance 
of the original term purchasable by this share, estimating the cost as in 
the last paragraph. 

6. Certify to the superintendent of insurance a list showing the com- 
bined insurance to which each policyholder would be entitled according 
to the last two paragraphs. 

7. The superintendent of insurance shall then ask for the appoint- 
ment of a receiver, who shall be allowed all necessary expenses and a 
personal remuneration of two and one-half (214) per cent of the pre- 
miums and interest collected under him, but such personal remunera- 
tion shall not exceed ten thousand dollars per annum. The super- 
intendent shall also immediately write to each of the life insurance com- 
panies in the United States, asking whether it will assume the risks of 
the insolvent company, according to the list mentioned in the last sec- 
tion. After two months or more, when offers shall have been received 
from one or more solvent companies, the superintendent shall advertise 
and notify all holders of policies for $1,000 and upwards, resident in the 
township where the insolvent company’s office is located, to give in 
their votes for the company to which they prefer to be transferred ; and 
after such votes have been properly taken, the receiver shall hand over 
the assets of the insolvent company to the company receiving a plural- 
ity of said votes, when such latter company has contracted to assume 
the risks of the insolvent company, as before mentioned. 

8. Upon the making of such contract, the re-insuring company shall 
proceed to collect all such sums as may be realized from agents’ bal- 
ances and other unadmitted assets, and shall immediately apply seventy- 
five per cent of such receipts to the increase of the amounts paid-up 
assurances in force on the lists received from the insolvent company. 

g. If it shall, during the examination by the commissioner, be satis- 











factorily demonstrated that the officers of the company have paid to 
themselves or their agents, salaries greatly in excess of customary rates, 
or have used moneys of the company for other purposes than that of 
paying losses, or legitimately maintaining the business of the company, 
or have made at any time false returns to the insurance department, or 
have wilfully deceived the public in regard to the condition of the com- 
pany, the facts shall be laid before the commissioner of insurance, and 
it shall be his duty to lodge complaint before a court of competent 
jurisdiction, as the foundation of a criminal action against the officers 
of such company. 

10. If the commission shall find that the expenses of the company, as 
determined in section 3, will not exhaust the premiums hetween the net 
and the gross premiums, that its mortality experience will not probably 
greatly exceed its anticipated rate, and there is good reason to believe 
that the impairment of the regular state reserve may be made good 
within one year, the company may be permitted to continue its business 
without further examination; nor shall any restrictions be placed upon 
a company, if its stockholders or policyholders shall, by a voluntary 
payment, make up all deficiencies by an increase of the assets of the 
company. 

11. If, however, the company shall be found to be in possession of 
assets sufficient to cover the liabilities as found in section 3, the com- 
pany shall be permitted to continue its old business, provided that the 
rate of expense shall not exceed that assumed by the commissioner 
aforesaid; but it shall not do any new business until its assets shall 
become fully equal to the reserve found by the regular state valuation. 

12. No examination by a commissioner as herein rrovided shall 
extend beyond three months. The expenses of such commission shall 
be borne by the company investigated, and shall not, in addition to all 
necessary incidental expenses, exceed $3 per day for each clerk 
employed, and $15 per day for each member of the commission. 

The committee on nominations reported the following list of officers 
of the convention to serve for the ensuing year, and the report was 
unanimously adopted : 

President—Orlow W. Chapman, of New York. 

Vice-President—Samuel H. Row, of Michigan. 

Secretary—Oliver Pillsbury, of New Hampshire. 

Executive Committee—Julius L. Clarke, of Massachusetts ; Joshua 
Nye, of Maine ; John M. Forster, of Pennsylvania ; Joel M. Spencer, of 
Rhode Island ; Lucien J. Barnes, of Arkansas. 

Mr. Row, of Michigan, moved that the committee on amalgama- 
tions be authorized to sit during the recess of the Convention to receive 
suggestions from all sources upon the subject of amalgamations, to 
recommend to the legislatures ot the several states a satisfactory plan 
for regulating the amalgamation of life companies, and if no such plan 
could be agreed upon, to report at the next Convention; all of which 
was agreed to. 

Mr. CHAPMAN, of New York, from committee on legislation, to 
whom was referred the resolution of the committee on dividends, 
expenses and appointment of attorneys (see report of second days 
proceedings), reported that the committee had found it impracticable 
to frame a statute applicable in its phraseology to all the states. The 
report was accepted. 

Mr. RHODES, of Massachusetts, introduced a proposition to change 
the name of this association to that ‘The Board of State Insurance 
Officials.” After some discussion the subject was referred to the exe- 
cutive committee. 

On motion of Mr. Barnes, of Arkansas, it was agreed to hold the 
next meeting of the Convention at Detroit, Michigan, on the first 
Wednesday in September, 1874. 

The Convention then adjourned. 





CORRESPONDENCE. 


INSURANCE MATTERS IN HARTFORD. 
TO THE EDITOR OF THE SPECTATOR: 

THE naming of innumerable and idiotic darkies George Washington, and the 
systematic dubbing of Massachusetts hopefuls Dan'l Webster, is imitated in the 
insurance line by the action of the last mongrel bastard, which its more ambitious 
than wise projectors have labelled, 

‘“ THE ALTNA, OF CHICAGO.” 

This may prove a good enough Morgan till after election, but we would advise 

them to remember the fate of the jackass who got into the lion’s skin. Fine feathers 
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alone never made fine birds, and the overswelled frog in his attempt to equal the 
ox in size durst, and so will this wretched ‘‘ claimant."" Washington pies made of 
cotton wadding will answer for the first of April, but won't do all the year round. 
Let every tub stand on its own bottom, but this tub has none. There was an old 
Latin proverb that ‘*an eagle did not catch flies,’’ and this dodge will not catch 
anybody. Where's Lindley Murray ? 
montes, nascetur ridiculus mus ;"’ and we would suggest as its motto, ‘‘ A maximis 


It will only prove one more “ Parturiunt 


ad minima.” 

The Orient Fire, at a special meeting of its stockholders on the 17th instant, 
reduced its capital to $350,coo. The meeting was entirely harmonious, the neces- 
sity which caused it being the fortune of war and not bad generalship. 
voted that the opening of the books for the subscription for $150,000 new capital 
If the 


present long road on which the fiery chariot of insurance seems to be rolling knows 


It was also 
to make up the half million should be left to the option of the directors. 


any turn, and the business once more assumes its old-fashioned prosperity, there 
will be no trouble abor:t placing the stock, the present management, after its suc- 
cessful and able control of the old City Fire, being a guarantee of success. 
The present reduction gives them that rara avis, 
of $20,000. 

The Connecticut Fire has changed its agency at Buffalo, N. Y., from Smith 
& Davis to Nathaniel Hall & Co, who also represent the Orient. 
Boston on the 17th at 160%. 


a surplus over all liabilities 


Eighteen shares of A°tra Fire sold at auction in 
Cheap ! 

The Hartford County Mutual held its annual meeting on the 16th. A slight 
ripple appeared on the surface of its usually placid waters. An opposition 
ticket was put in the field by hungry aspirants for office. The vacant presi- 
dency, which has paid a salary of $3,500 per annum, was by no means a position 
to be sneezed at. No stockholders, hungry for dividends, watching when the 
president went out to ride with his pink necktie and French poodle. No famishing, 
No stock to be 


Nothing Lut a good salary to draw. 


disappointed, critical stockholders. No capital to be reduced. 
bulled or beared. No dividends to earn. 
No wonder several stood ready to accept the position if urged upon them. ‘To be 
sure, they had no knowledge of insurance, but then that was not a necessary quali- 
But, 


ficaticn. They could take care of the surplus and draw the salary regularly. 
P ¢ S é 


alas, ‘‘ the best laid plans of mice and men,”’ etc., the old ticket was re-elected, and 
Governor Catlin, the old vice-president, elected president, to the satisfaction of 
most everybedy. He is a good financier and a safe man at the helm. 

The Connecticut Mutual has just mounted its groups of statuary, thus adding the 
By an error in judgment or 
They 


finishing touch to its already magnificent building. 
an actual mistake, the two lower statues are placed in the wrong positions. 
should be exactly reversed. As they now stand the neighboring pillars partially 
conceal the emblems which give to the statues all their significance and character, 
and sadly mar the effect. Strange as it may appear, notwithstanding the president 
of the company is the largest owner of fire insurance stock in the country, if not in 
the world, there is not one dollar's insurance on this structure, though enormous in 
height and Mansard in roof. Towering far above every other building in the neigh. 
borhood and surmounted with innumerable iron points of the ornamented fence- 
work on its roof, it isa most tempting mark for the thunderbolts of Jupiter, and there- 
fore an insurance policy with the lightning claim would be a most convenient thing 
to have. 

John B. Eldredge, Esq., late president of the Connecticut Fire insurance com. 
pany, has sold his fine cottage at Martha's Vineyard, where he has been accus- 
tomed of late years to spend his summers, to Merwin Loomis, of Westfield, and 
It is one of the finest residences at that now 
popular and fashionable resort. He will spend his winter south. 

Mr. Eldbridge Smith, formerly special agent of the Putnam Fire, and lately 
general agent of the Merchants Fire, of Newark, has just been appointed general 
The action of this young company in work. 


Grove H. Loomis, of Boston. 


agent of the Atlas Fire, of Hartford. 
ing outside the National Board, is looked upon by ail its friends as a very great 
mistake, and one which will make the cut and trade mark which appears every 
where on its printed matter, namely, aman bending and tottering under a fearfuy 
load, still more symbolical. A new company with a small capital necessarily 
depends more or less on the good will of the fraternity at large, and cannot afford 
to array itself in open hostility to so powerful an organization as the National 
Board. Moreover, it is a too well established fact, that among the non-board agents 
everywhere are the less respectable and irresponsible class of shystering agents, 
who can do no business except by selling their policies at less than cost, and who 
cannot compete with the better class of agents, on the same terms. 

We have, however, no doubt, that the good judgment of the old president of the 
Charter Oak, will induce him to take the company into the Board. 

As a specimen of how these New York so called dwelling house insurance com- 
panies do their business, is the fact that the Holland Purchase insurance company, 
of Batavia, has just paid fora hotel barn tariff, 3 per cent per annum, which it 
wrote at 75 cents for three years. 

Another specimen, the ‘‘ Agricultural,’ of Watertown, on the top of each policy 
has the following : 

‘‘ This company is confined in its risks dy its charter to first-class farm property. 
In its printed instructions to its Illinois agents it tells them to accept dwellings ip 
frame rows, not exceeding seven in a row. 

At Schoharie, N. Y., it has a line on dwellings exposed 22 feet, by a frame 
store rated at 154 1 year, for 60 cents three years. 





The following is a copy of policy issued at Manheim, N. Y., 50 cents three 


years : 
On dwelling-house and wood-house $800 ; On live stock in said barns and on 
a ee 500 eee 1,000 
‘* wearing apparel and provisions 300; ‘‘ farm utensils, carriages and 
SS. GRANT so 6:55060502 5000 2 harnesses, do. and in other 
‘* bern No. x and shed.......... 500 Sure DUMGINGS. . .. 266.6600 300 
‘* produce in barn No. 2........ 200  ‘* hop-house while drying hops... 650 
GS Odea Rav eoss bccencs 50 —. 
‘* produce in said barns......... 500 $5,000 


Policy covers $1,600 on dwelling and contents, and $3,400 on barns, contents 
Board rates on the latter, 1% per annum, and 65 cents per month 
extra for drying privilege. The National Board tariff on the $650 on hop-house, 
and shown by experience to be none too high, would make the premium (calling 
the drying season only two months, and writing it three years at two annual rates) 
$36.40, while this company's entire premium on the whole $5,000 is only 
$26.50. 

How long this and similar companies can survive such utterly reckless and fool- 


and hop-house. 


hardy underwriting, if that is the name for it, is only a question of time. 

In an editorial item you speak in complimentary terms of the new /ithographis 
heading of the Connecticut Fire insurance company. The Continental Bank Note 
company, which did the work, rather objects to your calling it a lithograph, as it is 
one of the finest steel engravings it ever executed. 

I give my list of insurances for the month. Of course I can report only a few of 
the leading conflagrations as they fall under my observation : 


Gloucester, Mass.— Titusville, Pa.— 





Etna $9,500, Orient acts c covwhia $1,000 
Hartford 1,900! Atchison, Kansas, Massasoit 
Phoenix 4,000 House— 

Connecticut . a ; 2,000 Hartford 3,000 

Milwaukee, Blatz Brewery— Orient... 2,000 
National 5,0co. =Baltimore— 

Connecticut 4,000 Etna... 2,500 
OO 2,000 Yarmouth, Me 

Nashva, N. H— Phoenix 1,700 
Phoenix .. 1,800 Mexico, Mo.— 

Orient. 1,500 pe eee jane oreo we 2,500 
Hartford 1,500 SEROOUE voc dxcqeveacsanisnys 3,500 

Lynn, Mass.— Phoemiz.....+.> Peni iemn as 4,500 
ee naskwerts 4,500 Chicago, Fulton Elevator— 

PRO aka vic Ss Venedes 5,500 PENI elaxsci Gear tuesen -++ 2100 
CIR. fn x cas acces vnc 750 Corning, N. Y.— 

Mexico, Mo.— |. 3,000 
SERDAR... ’ 1,500 BEECH ce be oe Meitnen Gan chee 2,000 
Hartford .... 3,500 COI ih oo. coe kee exisissss 500 
gg!) ee ..+ 4,500 S23} Silsale cere wexegs v 500 

Hagerstown, Md., Antietam Pa- Chicago— 
per Mill— rer Trt eerie ey 5,0c0 
pee 2,500 


The following are the last stock quotations from The Hartford Times : 


In the life insurance stocks no sales are reported except in Travelers; the sales 
of this stock were 4% per cent above our quotations last week. 

The fire list is quoted the same as the previous week, except in Aitma and A®ina 
scrip. The former is 1 per cent less, the latter at Ioo to 155 in place of 100 to 
162. he sales of .4tna have been at 163. 


LIFE INSURANCE. 


artined 1s aad AGG «0665s <5 ovccrceesaearuasteas ° oss0ss SR 
po ge eee es Mis ese PRk tess Ree ee OMENS Rane aded sea kp hae 250 to 300 
ES 8 eS eer pe ee ee mee rere rs re os 140 to 145 
fo gS Serer Sets git to 92 
Teves tes: Ca. (ACMOD : 6056s i.iiderecis cs tere seve er eenebes 142 to 145 
FIRE INSURANCE. 
MR ann ncdced au seSpnues tayeonwioasies™ med mais See ee Cee - 163 to 164 
MI TON. sac ie acd seade canoes ta9ebs been ee Cates thn iene eh ea eRe EN 150 to 155 
PN hos Vin wick Vine RAMA dd owt CR RN Oe d RSs op Ra eee 140 to 145 
ee ‘Ne cet skew a Gad GaSe wade ne es Mew Raa ean keine eal 138 to 140 
Is wd Savas Ps than twi.venenle Ohiias Smarew aetna whe wAeahs we aaa 96 to 97 
BO ne cc bic cnartwxtse wRNGes bom cues hick Rede e bang ecu yy ee meee 67 to 70 
CIR ks si S chica dees bansdoves Sheek doivaywawens ssevee 1 


HARTFORD, Set. 20, 1873. PER SIMMONS, 


INSURANCE IN PHILADELPHIA, 
To THE EDITOR OF THE SPECTATOR: 

WHEW! how hotis! This expression is applicable in the highest degree to the 
feelings of officers and directors of those mismanaged insurance companies of Penn- 
sylvania, whose books and statements are now being supervised by the searching 
eye of the new insurance commissioner, Mr. J. M. Forster. Conversant to an 
eminent degree with the duties of his position, one month’s work enables him to 
wind up the Alps, Williamsport Fire, and Central, of Altoona, and there are 
indications that ere many days the list of defunct insurance corporations of the 
Keystone state will be largely increased. How could other results be expected 
when sworn affidavits are required of the officers of these state corpore. 
tions, who heretofore were merely obliged to pudlish assets and pay their taxes 
to obtain authority to issue policies and collect premiums? Now a change has 
come o'er the spirit of their dream. Rumor has credit for the information thay 
three, if not four companies doing business on Walnut street, have been notified 
to make good their capital in cash, or cease business, Large expenses, extraordin 
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ary commissions, with frequent losses ; fitting words for an epitaph to be inscribed 
upon the monument of the deceased ! 

Can the men who have been entrusted by the stockholders with the care of money 

subscribed for capital, screen themselves from the odium arising from mismanage- 
ment in undercutting rates and selling the policies twenty-five to fifty per cent below 
living premiums? Can they deny their culpability in seeking business by paying 
extraordinary commissions, leaving with other expenses and taxes a margin 
wholly inadequate to meet even a small run of losses? Do they stand before a 
suffering public blameless for their acts in taking premiums from the assured, well 
knowing the insolvency of their institutions in the event of a small series of fires, 
and the utter worthlessness of their published assets to realize upon, fulfil their con- 
tracts and meet their obligations? Were it possible to individualize the officers and 
directors of the many ‘‘ mushrooms” of this state ; could their acts be placed 
their true light before their eyes, could the picture be painted be vivid colors ; then 
as each and every one of them, standing penitent before the investigations of the 
officer appointed by the state to penetrate their innermost business doings, with 
bended knee and heart bowed down, would be heard in monotone the sin- 
gle word ‘‘ Peccavi."' It is gratifying to feel that our Mr. Forster will do his duty, 
notwithstanding the wailing in and around corporations unworthy the confidence 
of the community. 

The eighteenth anual report of the Insurance Commissioner of Massachusetts 
has been published and is open to criticism. Passing over the wonderful lauda- 
tion of English companies, all of which are first-class in every respect (in 
his opinion, though others may humbly differ), we arrive at page 183, ‘‘ con- 
taining statements of insurance companies of other states, Dec. 31, 1872.” 
Here the page begins with Delaware Mutual insurance company, Philadelphia, 
Pa., with an asterisk following Pa.* Tracing this we read at the foot of the 
page: ‘The statement of this company is made up for the year ending 
October 31, 1872.'' Why should favoritism be shown one company, enabling 
it to exhibit a surplus of $318,952 a few days prior to the Boston confla- 
gration, when all others are required to send statements two months later 
with all their disasters deducted ? It is commonly understood this Philadelphia 
fire marine company aggregated a loss of over $400,000 in the Hubbite flames of 
November last. Consistency, thou art a jewel! but the jewel is found want- 
ing with Commissioner Clarke. By this report, we gain valuable information upon 
other points of interest in their bearing upon assets, which are accepted at 
a par value. It is found in the statements of the old-fashioned companies of stabil- 
ity, that the amount of insurance held as collateral for loans on bond and mortgage 
on real estate approximates in amount to the sum rendered. In the incorporated 
companies that have entered the agency field later extending themselves hastily 
everywhere, we find the above ruling does not exist, as the following figures indi- 
cate, taken from the sworn statements : 

Insurance as 


Mortgages. Collateral. 
Alps Ins. Co., Erie (deceased).......... $112,360.00 $12,500 
Black River, Watertown, N. Y......... 188,475.00 60,550 
RPM, SOOM, PR sc key ctecs cerenses eae 167 468.00 28,400 
North Missouri, Mo...... Parad pra aes 182,123.25 55,044 
Penn Fire, Philad<Iphia....... Cra ase ee 98,460.55 8,000 
ap I d's nie dics oicns chro we S¥ed sense nd 93,278.00 25,000 


From these facts the conclusion is natural, that such companies must hold a 
large amount of mortgages upon unimproved real estate (not very reliable to 
speedily convert into cash) or that great laxity must exist in requiring proper insur- 
ance collateral. In the Alps we note the ratio is one-tenth, while the Penn is 
about one-twelfth only. Should not care be exercised by the officers in this direc- 
tion? Strict investigation is asked of insurance commissioners as to the real value 
of these bonds and mortgages. 

The business of the Fidelity insurance and Safe Deposit company has increased 
to such an extent as to call for an increase of its executive force. In view of this 
state of affairs, John B. Gest, Esq., has been elected second vice-president. He is 
an able man of experience, and blessed with courteous demeanor, qualifications 
lacking in many officials in the present go-ahead age. 

The great increase in population of this city, has caused a positive demand upon 
the authorities for not only a larger water supply, but also for reserve in case of 
drought. The Fourteenth, Fifteenth, Twentieth and Twenty-ninth wards lying in 
the northwestern section, which until lately were great complainants, now rejoice 
in ample flows of water from the hydrants and spiggots. The Twenty-second 
ward is now satisfied with the mains from the Mount Airy Basin, while appropria- 
tions have been made by councils for the Twenty-third ward, and surveyors are 
now at work looking towards the proper means of extra supply for the latter 
district. 

The visitor to the East Park, seeing thousands of men at work, with hundreds 
of carts in motion, asks of the guard, *‘what is building?’ Thereplyis: The 
immense water reservoir, which it is anticipated will be the largest in the world, 
covering over one hundred acres, with a proper depth to contain nearly eight hun- 
dred millions of gallons, enough to meet the wants of the city twenty-five days. 
Insurance capital welcomes all these movements as dawn after the dismal night of 
past two years. 

The directors of our fire insurance patrol (which is a voluntary organization) 
inaugurated a few months ago a series of inspections for the benefit of members. 
The reports are lithographed in a very neat manner, of excellent clearness and size 
convenient for filing away. One column notes the occupancy of the building in- 


spected, covering name of owner and the character of trade, and goods stored ; 
another column is devoted to the kind and condition of the heating apparatus ; 
while the next column describes the lights and arrangements for lighting. Below 
there is the report of the general condition of the whole building from the sub-cel- 
lar to the uppermost story—with details of any objectionable features, if such 
exist, followed by the signature of the inspector, who is William M. De Witt. 
All these reports must benefit the business of members, who are all the prin- 
cipal local companies, and all of the good agency firms in this city. Great credit 
is due to the directors for the care shown, in these reports. 

General agent Bassett, of the Attna insurance company, was seen on the street a 
few days ago. This company has for its agents the firm of Boswell & Co., whose 
office is up stairs, at the corner of Chestnut and Fourth streets. Old-fashioned peo- 
ple, father and son, are these Messrs. Boswell, who have not awakened to the fact 
that the A£tna insurance company did pay over nine millions losses in one-and-a- 
half years, and had still six millions good assets during this current year, for 
the old weather beaten sign still informs the surging crowd that passes by this 
busy corner, ‘‘ Etna Insurance Company, Hartford, Assets three millions."" Well 
old friend Boswell, that will do for the past, ina Rip Van Winkle sleep, but how 
about the present! A little modern energy, a painter with his brush, and justice to 
the good old Hartford company, whose name speaks honor and indemnity from Maine 
to California—from the Lakes tothe Gulf of Mexico, are wanted. This firm also repre- 
sent the Phoenix, of the same city, in fact, Hartford is the trump card in that office, 
which lacks modern improvements and comforts to visitor and occupant alike. Be 
like the times, it will bring the proper return! It is well known, however, that con- 
servative underwriting is at par with Boswell & Co., who have the respect of the 
public as well as the insurance community. 

The many friends of the amiable secretary of the Pennsylvania Fire, are gratified 
to learn of his convalescence, aftera sickness of nearly three months. May a 
speedy return to health and strength be granted him to fulfil his many public 
and private duties. William G. Crowell is too valuable a man in his extended 
sphere to be spared from it. 

After weeks of exemption the flames begin to assert their power. Last Saturday 
night the cotton and woolen mill of Jonathan Lodge burned, located at Holmsburg, 
Twenty-third Ward. This owner delighted in low-priced insurance as indicated 
in the following list of about $80,000. Loss estimated, $190,000. 


WIE ois hareec A easachiiewe cake $5,000 | Peabody....... $2,500 
National, Philadelphia.......... 1,250 Citizens, W heeling. j epiets . 2,500 
State, Pniladelphia............ . 1,250 Nail City, W heeling . 2,500 
Franklin, Wheeling....... . 2,500 Etna, Wheeling...... i . 2,50 
Hibernian, Cleveland........... 2,000 German, Wheeling. caae See 
Rochester, Pennsylvania... .. 1,500 Aurora, Cincinnati ; 1,250 
Columbia, Pennsylvania........ 1,250 W ashington, Cincinnati. 1,250 
Northwestern, Milwaukee....... 1,500 Millville Marine .. 1,250 
RE ares a eivedseewuwe 2,000 Citizens, Missouri. 1,250 
Old Dominion.................. 1,000 Planters, Memphis.... 1,250 
South Side, Pittsburgh eer T 1,250 Stonewall, Mobile. 2,500 
Newtown....... .++e++++. 1,000, Mobile Fire Department. . 2,500 
SS Seager 1,250 Central City, Selma, Ala.. 2,500 
Eureka, Pittsburgh.............. 1,250 Oswego and Onondaga, N. Y. 1,250 
Boatsmen, Pittsburgh........... 1,250 eo Insurance Company 1,250 
Citizens, Pittsburgh............. 1,250 eg DS clas aca 2,500 
Pittsburgh, Pittsburgh ee 2,500 ; saan, Louis.. -. 350 
Farmers, Merchants and Manufac- American Maeceal, New Orleans. 2,500 

MEE iced vip ws sa Gino be waeaire 1,000 Germania, New Orleans. 2,500 
Pittsburgh Mutual........... .. 1,250 Salamander, New Orleans. 2,500 
Millville N. J......... .+e. 3,950] Franklin, N. Y... 1,250 
Hudson, N. Y.................. 1,250] North Penn., Pa. 2,000 
Fire and Marine, Va....... .. 2,500 


On the 17th, in the afternoon, the third fire took place in the establishment of 
Jessup & Moore. Many first-class insurance companies declined to write this risk, 
although in the heart of the city. The North and Sixth street stores communi. 
cated with large doors, having heavy iron panels. These were closed upon the 
breaking out of the fire, which saved the Sixth street store from total destruction. 
The insurances were placed by Boswell & Co., and are as follows : 








Northwestern National.......... $2,500 | Alps, of Erie... : . $2,500 
EO eee re .. 2,500! Lancaster... 2,500 
American......... piveseesccce 85,000) Peoples, of T renton 2,500 
oO eee ee eye ee a, 2,500 
North Missouri............. ... 3,750 London Assurance.. 5,000 
‘Trader's, Chicago.......... ee le ee sacscan-iete: Rae 
German, of Erie........... ae S500 _— 

Home, of Columbus............ 5,000 Total on stock..... . . 850,500 


Of this total, it is estimated that about 70 per cent is a loss—about $38,000. 


The stock in the Sixth street building was damaged by water, but to no great 
extent. The insurances are as follows 


On stock. On stock. 
American Sepik tie mee KG Oat $5,000 Pennsylvania....... 10,000 
Lorillard. Spee ner .. 2,500 | North Missouri..... .. $660 
Union Mutual............. =e 5,000 Delaware Mutual........ -0sa ee 
a. Pome ataet GOOD | EMME «55 kos eatinens 4,000 
National. . iarick oka we cise: Se -———~ 
Allemania. ........ ee ee Total on stock. eh 
Delaware Mutual............ . 6,000 ; 


The loss on the North street building is covered by $15,000 insurance, and it is 
supposed to be a total loss. 
Readers will note that neither of the companies this firm holds in its agency, 








(4£tna and Phoenix, of Hartford) is upon the risk. 
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It may be interesting to read the statement of the Hope insurance company, 
one of the Walnut street corporations named above, as published over the seal and 
signature of our insurance commissioner : 


Hope Mutual Fire insurance company, of Philadelphia. Capital stock, $225,000. 
ASSETS. 


Eight mortgages upon properties situated in the city of Elizabeth, N. J., 
amounting in the aggregate to $50,000; the entire property covered 
by these mortgages consists of four acres of salt meadow, worth not 











VE IONS MOI inc ca055 Ss cecnsacassveasuleseheetesetaneesndawd $400.00 
Six mortgages upon separate tracts of lands in Bedford county, Pa., 
aggregating Sse.eny. A competent attorney of Bedford county 
reports ‘‘ there is neither title nor virtue to these lands"’............ 000.00 
Mortgage upon 200 acres of land in Pike county, Pa., $8000. Worth 
not over $209, and no title in mortgagor...............0-.0eeeeeeee 090.00 
Fourieen deeds of trust upon properties situated in the counties of 
Orange, York, Matthews, Sussex, Henrico, Amelia and Goochland, 
Va., and Greenbriar county, West Virginia, aggregating $84,182.50. 
Value too uncertain to be admitted as legitimate assets............. 009.00 
to shares of $100 each in the capital stock of the Buckingham Slate 
company, of Virginia. Value unknown...............0.seeeeeeeees 000 09 
so shares of $50 each, capital stock of the British American Coal Com- 
pany. Value unknowh................... tee cere sceeceveeereres 000.00 
$500 first mortgage bond Warren and Franklin railroad company... .. 400.00 
109 shares stock in Golden Bronze and Hardware company, Philadel- 
phia, par $50 per share. Value unknown...............-++0--++005 000.00 
LOANS ON COLLATERALS. 
$800 on certain insurance stocks, worth possibly...............-...++- 500.00 
$1,000 of $2,000 bonds of the Logan county Mining and Manufactur- 
ing company, of Virginia. Value unknown.............-++--2+--+5 000.00 
$1,000 on $2,500 stock of the British American Coal company, of New 
We Wee I ies cheatin ccuins en deercdocnbe nels <peGencs 000.00 
$2,000 on 375 shares of Seminole Silver Mining company, of New 
A, .. ee INN is 5s ica be eich Wicmnrnn asta nantes hak <iieeones 000 00 
Cash in bands of Weaseter GF GOMDART...< 5 ....65c6 cei cnsccsscceecense 6,931.81 
Gross premiums in course of collection. ..............0.0-ceeeeee cece 15,979.06 
Premium notes on mutual policies in force, 94,76c.00............. ay weSpeeeRee 
TENE SM TNEE IOS «ina 5k sind ad eens enn nt Son enkanaanc oes $24,201.87 
LIABILITIES. 
Losses adjusted and unpaid, and losses resis:ed, less re-insurance and 
ee eS RR ee on SPEEA ee Nery oad, Pane RE $5,769.51 
Commissions on premiums in course of collection..................05- 2,395 50 
SRST PUNO, cccinecdasbpadwas bie eto no ndet.caseantcmnerneeh ess 26,599.13 
CUE RNS REE COI oo ines cones ve ceerssuscasnwcecvenss 975.00 
Liabilities exclusive of capital st0Gk.... 2.0.55... osc cosscvesessensccvess $35,739.14 
ok. eee eee Bickne nak seniee écaain ania wo eeRae 225,000.00 
Dc xica av cbnacecerchensssascuennscccrvaaexcrbannsss $260,739 14 
Pe ie akc x5 cde be Webunswnsnigdccdeteeebucnkesesetaseeees 24,201.87 


I do hereby certify that I have made a personal examination of the condition of 
the Hope Mutual Fire insurance company of Philadelphia, as the same existed on 
the 31st day of July, 1873, and the above statement of assets and liabilities is 
correct. 

Witness my hand and official seal this 17th day of September, 1873. 

J. M. FORSTER, 
Insurance Commissioner. 


Yet the public take these policies, because of the exorbitant rates charged by the 
‘board combination policies.” 

The following sales of Philadelphia insurance stocks have been made since our 
last issue. 


Par. Sales. 
Pennsylvania Life and ANDURY.........0.0000ceccecdesccseseecesees 100 170.00 
I IE TR Saws nae wie Sakis hind am eaekilnn ek aee oi 25 42.00 
NG No oc nba gn kde CIE eRSNAEe Sone ee Teew eee 25 25.25 
i TEL ies 5 cis ot inewed fhccnenssicantsanceee ae teeeNe aie 50 134.00 
nina s akin bien kee Ree HK R ON wpa Shem A gia e eee emi e 50 46 25 
NE cin. os 5.55 ed RON Rahs pCa SE NTT FUNC Dns Ober 100 115.00 
ST IDS sas a6 pay KRUEASERTD OTRO ob Nie end ches 10 13 25 
Insurance Company of North America.................seeeeeees 10 24 50 

PHILADELPHIA, Sef#. 18, 1873. AMERICUS. 





GOSSIP FROM BOSTON. 
To THE EDITOR oF THE SPECTATOR: 


THERE is a lull in the fire insurance business at present. Some of those inter- 
ested pronounce it rather dull, some say that there is little doing except too 
much payment of losses, while one, the president of a very popular company, whose 
office never appears to be destitute of customers, said to me the other day: ‘‘ It is 
a little quiet, but we do not complain." And in reference to the future he said: 
‘*We shall all have our hands full in November."’ I have not quite so bada 
month of losses to chronicle as I had in my August letter, though it is bad enough, 
and I do not care to make any more such disagreeable records. We may hope 
that the tide has turned, and that for the underwriters ‘‘ better days are coming.” 
There have been no fires of any note in the city for a month or so, and in what 
we may call the ‘‘insurance infected district ""—the wholesale drygoods locality, 
which the underwriters appeared to be so fearful of touching, and where insurance 
was cancelled on account of the supposedly dangerous character of the buildings— 
there have been neither fires nor alarms, though the latter have been pealed out 


from some quarter of the city—though mostly, as it has turned out, from most - 








insignificant causes—almost every day. Some of the out-of-the-city fires have 
been rather severe, however, both to owners and to insurers. 

The flurry and anxiety about our fire department has continued since my last 
writing, and the subject, as well as that of increasing the rates, has been fully dis- 
cussed in the Fire Underwriters Union. At one meeting Messrs. Osborne, of the 
Neptune, Abbott, of the Shoe and Leather, and Guild, of the Liverpool and London 
and Globe, were appointed a committee to wait on the city authorities, and repre- 
sent the case to them more fully,—rather superfluous as the committee were occu- 
pied with it then, and the council had adjourned over to this month. The Union 
had also a proposition before it to double the rates of insurance in Boston, as some 
members considered that the city authorities were so entirely backward in provid- 
ing a proper defence against the ravages of fire, that this was a necessary measure, 
while others refused to entertain it at all. A preamble and resolution to this effect 
was, however, formally laid before the Union, aad also presented and disiributed 
to all the members, in a notification which assigned a special day for its considera- 
tion. The result was a very full meeting of the members, when the subject was 
fully discussed, with the result that it was rejected or laid on the table without 
any of its friends voting in its favor. There are nine stock and mutual fire insur- 
ance companies which do not belong to the Union, here in the city, besides several 
of the agencies, and none of these would have adopted the plan, if it had been 
accepted. The rating of buildings has gone on very thoroughly ; a large portion 
of the city has been finished, and special rates have been put upon the oil stores 
in Broad and India streets, 2% per cent on the buildings and 3 per cent on the 
goods. Atthe regular meeting of the board on the, 16th, it was voted to place 
increased rates upon buildings not provided with iron shutters,—ten cents on front 
windows, and fifteen cents on windows in the rear. 

The long expected reports to the city council upon our Fire Department, were 
presented on the 4th inst., the first being presented by the regular standing com- 
mittee on the depariment, which, during the vacation, had been making examina- 
tion of the different systems in opperation in New York, Philadelphia and Bali- 
more. The committee recommended no change in the organization of the depart- 
mentment, but was in favor of a decided increase of its efficiency in men, engines, 
and all apparatus, which, with the additional supply of water made by the Water 
Board since May last, consisting of sixty Lowry hydran‘s, an independent water 
supply in the mercantile seciion, and the adoption there of the Holly system, 
would give Boston a standing equal to that of any city in the Union. The report 
was ordered tu be printed. 

Then came the printed report of the joint special committee on the re-organiza- 
tio: of the fire department, a very long document, with an ordinance attached, 
for the purpose of carrying the recommendations of the committte into effect. The 
report recommends a board of three fire commissioners, who shall have in their 
hands the whole power and responsibility of the department's doings; shall have 
the making of all appointments, and may discharge any one whom they please; 
have the fire telegraph and its movements at their command, as well as the funds 
appropriated for the whole matter of extinguishing fires; the chief and all other 
engineers of the force to be under their control. This committee also made a 
report on the second great fire in May, which was of rather an indefinite character. 

The minority of the select committec, consisting of one alderman and Mr. Coun- 
cilman Dean, a very able and astute lawyer, also made a report, dissen'ing very 
generally from the views of the majority and sharply criticizing its plans and recom- 
mendations. It was mainly devoted to attacking the principle of a fire commis- 
sion, from which the most evil consequences to the body politic were predicted. 
The minority assumed that the city government could make all the changes neces- 
sary in the constitution of the fire department, and thus save the expense of a com- 
mission with its attendant hazards of an abuse of power, and asserted that the 
commission would net take the organization eut of politics, but would render it a 
political machine. This minority report was ordered to be printed, and at the last 
regular meeting of the common council on the 11th inst., Mr. Dean presented 
another report, it being an ordinance to carry the minority recommendations into 
effect. This ordinance would place the fire department under the control of the 
mayor and aldermen, instead of as now under the supervision of a special commit- 
tee of the councils. It makes some changes in the present mode of appointment of 
engineers and firemen, and also provides for the annual election of a fire marshal 
and an assistant fire marshal to take command at fires, and to provide facilities for 
the engine-men, and has other necessary articles. 


The whole subject came up for consideration on the evening of the 18th instant, 
when a member of the majority of the committee got the floor, enumerated the 
three reports before the council, pointed out their differences, and gave his reasons 
for signing the majority report. He said he did not believe that a departmert 
embracing so many men, machines and fixtures, all requiring constant care ard 
vast expenditures of money, could be properly looked afier and economically man- 
aged by a committee of the city government. It had been shown that the authority 
and responsibility had been so divided between the committee of the city govern- 
ment and the engineers that it took months for them to perform what a commission 
would do in one week, The committee believed that the management of the 
department was in the hands of too many. He then criticized the report of the 
minority and pointed out what he esteemed to be its weaknesses. 

Mr. Dean ably defended his minority report, and declared that not a single argu- 
ment had been adduced in favor of acommission, which he considered to be entirely 
unnecessary. He proposed to have special meetings night after night to examine 
into the department and its affairs, and to cure it of all that was wrong. It was 
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then proposed to assign the subject to a week hence, but a gentleman in favor of 
the commission wished to speak, and went on for a short time, when one of its 
opponents discovered that there was not a quorum of the council present, and the 
subject was postponed for a week longer. 

It is probable that there will be a majerity in favor of the commission, but the 
opposition to it is very bitter. The council will scarcely get rid of the report in 
another week or two. ; 

The whole matters of the suspended fire insurance companies of the city will soon 
be wound up. On the 13th inst., the remaining assets, or debts due to the North 
American insurance company, consisting of re-insurance contracts, unpaid pre- 
miums, &c , were sold at auction and brought $2,550. The company will make its 
final dividend and close up as soon as an order is received from the Supreme Court 
for that purpose. 

The convention of state commissioners and superintendents of insurance, which 
adjourned at New York in 1872 to assemble in Boston in September, 1873, has been 
holding its sessions at the State House in one of the rooms therein which Mr. Com- 
missioner Clarke procured for the members’ quarters. His opinion in regard to 
the convention was, that it would be mostly of an unsensational character, a sort 
of meeting for conference, though it was to have its presiding officers as before. 
His idea was, that the main business of the convention would be to fix the form of 
a uniform blank for the whole country, as a great convenience to companies and 
also an assistance to the insurance departments. The members appear to be a 
very gentle body of grave and reverend seniors, more respectable in demeanor than 
in numbers. 

There are very few sales of insurance stocks reported in these days, and when 
there are any in the list of stock auction sales, it is doubtful whether the bids made 
for them, and at which they were apparently knocked off, are of a dona fide charac- 
ter. There are but few found at public sale, and none at ail at the brokers’ board, 
for the holders are perfecily aware that the present is no time to sell. The old 
stocks, before the fire, used to be picked up very suddenly when offered in the mar- 
ket, and at a very good price. Now they are knocked off—the few that are offered 
—at five per cent or more below par. ‘The same feeling which prevents purchases 
at auction has undoubtedly prevented the companies, which were endeavoring to be 
formed under the general insurance incorporation law, from getting their stock sub- 
scriptions filled up. The managers of the old Boston, City and Howard com- 
panies, though they had been quite successful in their business, and were esteemed 
to be shrewd and careful gentlemen and underwriters, did not attempt the formation 
of new companies, though they might have stood as good a chance for establishing 
themselves in the business, the details and the conduct of which they were so con- 
versant, as those who were successful in immediately re-forming new companies 
under the old names. Notwithstanding the many losses, I think that these com- 
panies have thus far done reasonably well for their stockholders. 

There is nothing new in the way of life insurance in Boston,—t 
rather quiet, and the agents and managers have very little to say about it. The 
venerable Wiilard Phillips, the first president of the New England Life insurance 
company, died at his residence in Cambridge about a week since, at the good old 
age of 88. He was a president of the New England from 1843 until his resigna- 
tion in 1865, was judge of probate for eight years, which office he also resigned, 
and held other places of trust and responsibility, besides being an able and learned 
writer on various subjects. 

The John Hancock Life has been referred to recently as being in want of a presi- 
dent, and some one has recommended a gentlemen of your city for the place. 
I am told that the company intends to let matters remain as they are at present, and 
as they have been since January last, when Judge Sanger, the president, was 
transferred to the office of United States attorney for this district. 

Mr. Commissioner Clarke's Life Report is now going through the hands of the 
printer. The Atlas Fire insurance company, of Hartford, James Goodman & Co, 
agents, and the New Orleans Mutual insurance association, George A. Carpenter, 
agent, have been admitted to do business on Boston. 

The Peoples Fire insurance company, of Memphis, Tenn., the Clay, of New- 
port, Ky., and the Globe, of Chicago, Ill., have made application to be admitted 
to do business in Massachuse‘ts, and have forwarded their papers to the department. 

I observe that an Irish furniture dealer at the Southend, who go: $1,000 insurance 
at the German insurance company, of Erie, Pa., agency of Mr. Sprout, andwas burnt 
out with a stock of less than half the amount, has a case before the criminal court. 

BOSTON, September 20, 1873. SCRIBE. 
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GOSSIP FROM ATLANTA, GA. 
To THE EpItToR oF THE SPECTATOR: 


MENTION was made in my last letter regarding the building of water-works to 
supply this city. I am pleased to state that the city council, at a recent meeting, 
ordered $300,000 in bonds be issued, the largest amount thought necessary to carry 
into effect this commendable enterprise. No definite plan has yet been adopted, 
but invitations have been extended to engineers to come and survey the different 
routes to various water sources, and consult as to the most practicable method of 
accomplishing the desired work. It is expected to be completed within twelve 
months after commencing. 

I would like tu condense the reports of a committee appointed by the chamber 
of commerce on fire insurance within the bounds of this letter, but as they consist 
of a majority and a minority report filling two and a half columns of closely 





printed matter in our city papers, I will only mention some novel features of the 
majority report. 

After charging that the companies’ adjuster is the most skeptical person extant, 
it suggests the passage of a law authorizing the choosing by both parties of three 
or more men who shall be empowered to call for books, etc., issue subpoenas, com- 
pel the attendance cf witnesses, under a decision in the case, to have the same 
force and effect as if made by any regular court; also, that the companies in 
additon to the usual statement, be compelled to deposit $50,000 in state or United 
States bonds for the security of policyholders, and report the general results of 
their business in the state, with a view to showing how much money they are 
making on certain classes of risks in the state, etc. 

The Hope Fire, of Philadelphia, has recently entered the state, having appointed 
Messrs. Davis & Clark, its agents here. Our sister state of ‘Tennessee, sends the 
Equitable Fire, of Nashville, to protect us; Messrs. J. W. Covington, speci:] 
agent, and J. W. Thomas, local, represent the company. 

Mr. Henry Bohl, the efficient secre:ary of the Underwriters Association of the 
South, has been appointed general agent for the American Central, of Missouri, 
and secured that popular young gentleman, Mr. J. B. Bridges, as its local. A 
heavy increase of business is anticipated for this sterling western company under 
the new arrangement. 

Mr. Bridges has formed a co-partnership with Mr. R. J. Godfrey, who has repre- 
sented the St. Louis Mutual Life, in connection with his father, so ably for a num- 
ber of years past. The new firm has four popular fire companies. 

Major John C. Whirner, one of the oldest, if not the oldest, established agent in 
Atlanta, has recently added to his list of reliabie companies the Firemans Fund, of 
California. He is not yet above his business, but attends to the minor details with 
all the ardor of a solicjtor with his first risk, or a girl of the period ‘‘ doing up "’ her 
back hair. The major can boast of having the finest signs in the south, one, con- 
taining the insignia of three companies, ‘‘ the Hart fording the brook’ in the mid- 
dle, flanked by two others, presents a very artistic appearance. Another, the fac- 
simile of the Triumph’s Chicago demon, shows “‘ John C. Whitner, agent" in 
large block letters on the water in the foreground. ‘‘ Long may he wave!"’ 

Mr. D. F. Wilcox, secretary of the Georgia Home Fire, of Columbus, after 
filling his arduous position and piloting the company into many states during the 
fourteen years of its existence, resigned on the first of the present month. He is 
also in the local business, having a large line of companies, and will gratify them 
by his course, as he will be able now to devote more time to their interests. 

Dr. Daniel Morse, general agent of the Home, of New York, has been obliged to 
call in help in the person of Mr. S. A. Durand, brother of the company’s general 
adjuster for the northwest, to assist him in working his large field. They makea 
strong, thorough-going team. 

Our city is rapidly stepping to the front rank in the jobbing trade. The amount 
of total sales foot up nearly $30,000,000 annually, with signs of an increase for the 
coming year. As an indication of the growth I give the amount of premiums: for 
1871, $124.544; for 1872, $136,508; and for the fir:t half of the present year $75, 100. 

We have had no fires of consequence the past month, two or three small dwell- 
ings being partially consumed. Business on the increase. 


ATLANTA, GA., September 16, 1873. DATA. 


THE HOPE MUTUAL FIRE OF PHILADELPHIA. A 
STATEMENT FROM THE COMPANY. 
To THE EDITOR OF THE SPECTATOR: 

THE Hope Mutual Fire insurance company, of Philadelphia, is fully able to 
pay every cent of its indebtedness, and will continue business under the Jaws of 
the state of Pennsylvania. 

This assertion is called forth, by a certain one sided false statement, regarding 
the condition of said company, issued and published by one J. Montgomery 
Foster, lately appointed commissioner of insurance, for the state of Pennsylvania. 

The insuring public will, in a few days, be furnished with a statement of the con- 
dition of said company, which will satisfy any person of sound mind, and not so 
prejudiced and warped, by a certain combination, as to be incapable of rendering 
a fair statement, of the soundness and reliability of this company. By order of the 
executive committee. 


PHILADELPHIA, Seft. 22, 1873. P. R. HAMBRICK, Secretary. 


THE ART OF UNDERCUTTING. 
TO THE EDITOR OF THE SPECTATOR: 

IN your September number, a correspondent shows up a new way of under- 
cutting which hardly equals a case here, which was as follows: 

Agent A, employs a sub-agent to solicit for him, agreeing to divide commissions 
with him ; the sub-agent obtains some business by dividing his own commissiou 
with the customer. A claims that he has not violated the following clause adopted 
by the board here, viz.: ‘‘ Strictly, fairly and honorably maintain the foregoing 
tariff of rates and secure the same upon each risk therein named, without any 
rebate or deduction therefrom of any portion of our commissions. 

The way they attempt to get out of it is, that the sub-agent is not a member of 
the board, and therefore ha; the right to do what he pleases with his commission. 

MURFREESBORO, Tenn., Sept. 12, 1873. x 
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MINOR EDITORIALS. 





* * The pressure on our columns caused by the publication of the proceedings 
of the National Insurance Convention, the report of which was received just as we 
were ready to go to press, has necessitated the postponement of the publication 
of our promised interview with a leading fire underwriter. The paper, an exceed- 


ingly interesting one, will appear in the November number of THE SPECTATOR. 








THE NATIONAL INSURANCE CONVENTION. 


THE meeting of state insurance officials in the city of Boston last month 
was not productive of definite results. It is to be regretted that the attendance was 
small. Perhaps, ifa larger number of states had been represented, and a wider 
interchange of views could have been had, the problems which need solution would 
not have been postponed to the convention which is to be held a year hence. As 
ijt was, the Boston convention did little more than deliberate and report progress. 
It should be said in apology, perhaps, for the absent officials, that the expense of 
attending these conferences comes out of the pockets of members themselves. 
3oston is not a central location, and the cost of getting to it may be burdensome to 
those living at a distance. Praise is therefore due to the officials whose interest in 
the cause of insurance reform and improvement led them to make sacrifices to be 
present. 

The sessions of the convention were devoted principally to three topics: the taxa- 
tion of insurance companies, the amalgamation of life companies, and the perfection 
of a blank for the annual statements of companies. Other matters came up but 
were sent to the committees with instructions to report at a future time. The reso- 
lution recommending that the rate of state taxation of premium receipts for revcnue 
purposes should not exceed one per cent on gross premiums, elicited an interesting 
debate, in which it was plain to discern a growing sentiment in favor of the total 
abolition of insurance taxation. This feeling was quite marked among the western 
men, and, indeed, the injustice of the burden was conceded by all, though there 
were speakers who did not think the time was ripe for its removal. 

After hard labor in committee, the Convention disposed of the question of the 
blanks by presenting a report and turning the matter over to a special committee 
consisting of Messrs. Clarke and Row. That the blank in use at the present time 
is capable of radical improvement seemed to be admitted. Mr. Row had a form for 
a blank which he thought was a decided advance on the old one. The sense of the 
Convention was, however, th:t it would be unjust to impos? a new blank on the 
companies so late in the year, particularly as severai of the dzpartments had already 
printed and distributed the present blank. It was agreed, therefore, that no 
changes should be made at this session, and that during the recess the special commit- 
tee should submit the present blank and Mr. Row’s blank to the insurance com- 
panies with a request for criticism and suggestions, and after collecting opinions, 
report at the next Convention. It was a wise decision in the Convention to take 
the insurance companies into its confidence, and we trust the companies will not 
fail to express their views fully and candidly. 

Plans for reforming the system of amalgamations among life companies were 
almost as numerous as the members and guests present in the-Convention. ‘They 
were all referred to the committee on amalgamations, and that body was authorized 
to sit during the recess, receive suggestions from all quarters, and if it could concoct 
a perfect scheme of amalgamation, to lay it before the several state legislatures for 
adoption ; if not, to report to the next Convention. We invite the atten'ion of our 
readers to the propositions of Messrs. Bryant and Harvey, which we give in detail, 
and to the resolution offered by Mr. Barnes, of Arkansas. The main idea running 
through Mr. Bryant's proposal is that companies whose reserves are impaired (if 
they are not too far gone) may be saved from extinction and restored to soundness 
by the fostering care of the department. Mr. Harvey would have the commissioner 
open the re-insurance of an insolvent company to the bids of all the sound com- 
panies. When proposals are received they should be advertised to the policyhold- 
ers, who will decide by ballot which candidate they will accept to re-insure them. 
Mr. Barnes's plan contemplates an election by the policyholders of both insolvent 
and re-insuring companies as to whether the contract of amalgamation shall be rat- 


ified. 
The Convention adjourned to meet in Detroit in September, 1874. Just before 


the parting words were said, President Breese, whose term of office as secretary of 
state of Wisconsin expires with the end of the year, made a farewell address. He 
carries with him into retirement the respect and good wishes not only of his official 
associates, but of all in the world of insurance who have come in business or social 
contact with him. 








CAPITALIZATION OF SURPLUS. 

It is gratifying to any one who desires to see the security of policy- 
holders in fire insurance companies promoted, to find how generally the insurance 
superintendents in the reports for 1872 and 1873 call attention to the importance of 
this subject. The plans proposed differ widely, and some of them exhibit merit, 
while others approach the impossible, perhaps the absurd. The agitation of the 
matter is a healthy symptom, ard it will be strange indeed if out of it there is not 
produced something of value. Whenever the right plan is discovered its adoption 
will speedily beeome general. 





It will be unfortunate if the plan adopted by the Massachusetts legislature at its 
recent session, and which is hastily assumed by the superintendent of that state to 
be ‘in advance of any enactment or proposition yet made in that direction "’ should 
be regarded as the end of all wisdom upon this subject. That plan is defective not 
only in its assumption that there wi// be any profits beyond 12 per cent per annum 
to capitalize, and, second, that enhanced capital is necessarily increased security. 
It is true that companies which do only a local and limited business may for a suc- 
cession of years show profits larger than 12 per cent per annum ; but this is 
true of a minority of even such companies, and all of them are hable to such disas- 
ters as have overwhelmed local companies in New York, Chicago, Boston and 
elsewhere, and which found them able to pay from 50 per cent down to § per cent 
of the demands upon them. What is needed is to make ¢hese companies stronger 
for the day of trial, as well as those which do a larger business and have a broader 
constituency. 

The insufficiency of the additional capital thus provided for, to create additional 
security in case of great fires,—such fires as make such increased security import- 
ant, is made evident by the fact the reserve b=yond twelve per cent per annum is to 
be capitalized. But alas, an act of that same legislature, provides for the 
division of the cities of the commonwealth into districts, and permits each insur- 
ance company to assume in each district an amount of risks equal to its capital. 
Where increased security is afforded by such a plan is not apparent to any ordin- 
ary mind. 

What is needed is to make the companies strong in proportion to their respec- 
tive capital, keeping the capital as the measure by which risks shall be assumed 
either in detail or in aggregate. The community needs something better than the 
Massachusetts law, and the companies themselves should not rest until a better 
one is found. However reluctant they may be to restrain their divid: nds in view of 
the possible disasters that may come upon them, they will find in the end that their 
real good will be promoted by whatever process will make them strong relatively 
to their capitals. 





THE NEW DEPARTURE. 

THE SPECTATOR is on record for its uniform deprecation of the 
quarrels which have of late afflicted the life insurance business. In the interest 
of peace it has sought out and held up to public reprobation the individuals who 
for purely selfish motives were stirrers wp of strife. It is with sa‘isfaction there- 
fore that we hear the report that the reputable companies which have been involved 
in these controversies, have resolved to banish the mischief makers from their 
councils, and unite in bringing about the entente cordiale. 

The progress of life insurance in this country has been wonderful. From the 
establishment of the Mutual, of New York, in 1843, to the beginning of 1869 there 
was no step backward in its career. We attribute the check the business received 
in the latter year to the breaking out of those controversies between companies, 
which have continued to the present time. The public could not fail to learn to 
distrust that institution whose promoters were mutually accusing each other of 
insincerity and unsoundness. 

We believe officers and agents of companies have at last realized the fact that 
intemperate competition has injured them individually and brought discredit on 
life insurance. It is time for a new departure. The institution has grown so great 
that its friends can afford to lift it above the envy, jealousy and uncharitableness 
which may be inseparable, perhaps, from an enterprise when it is struggling into 
life. Respectable companies need not jostle each other now in the pursuit of busi- 
ness; there is enough for all, if honestly and industriously striven for. Let com- 
panies lay down the hatchet and agents follow their example. Let them regard 
each other's success as so much towards helping the general cause, whose 
triumph will benefit all. If a spirit like this animates all, if all work together as 
members of different divisions and corps ina grand army fighting for the same 
grand and holy purpose, the glory of the past in life insurance in America will pale 
before that of the future. 








THE COLLAPSE OF THE ECLECTIC LIFE. 


| THE speeay end of this struggling young company might have been 


foretold any time within the last two years, but that it would expire in the arms of 
areceiver was not generally expected. There was a time when it might have 
re-insured its risks and saved itself from the dishonor which accompanies failure, 
and the infliction of suffering on the people who confided init. But the chance 
was lost in a vain attempt to live on, and now comes irretrievable ruin. 

We believe that the investigation being made of the affairs of the company from 
the time of its organization, five years ago, will reveal the fact that it has been rotten 
from the start-/The trouble with most of our young life companies is, not that 
they are young, but that they are badly mismanaged. They are too often 
started to furnish offices and salaries to respectable elderly figureheads and youth- 
ful family cadets who know about as much of life insurance as they do of the art of 
ballooning. The consequences are, that business is sought regardless of outlay 
and the character of agents and medical examiners, and the company is speedily 
filled with unsound lives. That the Eclectic began its career thus, we think will be 
proved by the investigation. Its mortality has been frightful, and was the result 
of a reckless selection of risks in the opening years ofits life. Mr. Satterlee was 
elected to the presidency in 1870, two years afier the company had organized. 
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Undoubtedly death was preying on its vitals then, though the new president seems 
to have been hopeful of saving it. That Mr. Satterlee abused his trust while in 
office, we do not believe. His character for integrity has been too long and too 
firmly established to be overthrown by the affidavits of malicious enemies. But 
that he was strangely deluded about the ability of the company to make itself 
sound is too obvious to be discussed. 

On the 31st of Jast December the following statement was made up from the 
books and returned to the New York insurance department by the president : 


ASSETS. 

aN MIEN MEE PURI oo 5555 ccc vccccdesncecnsrscucevsoecanens $15,100 
EE EN Se ier eee eerie ere Seer 113 875 
Loans on New York Gas Meter company stock................00000000s 7,600 
Premium notes and loans ou policies in force..................2 cece eee 45,718 
EN odo casas vwiegeicsis sc od0pb.000-0000eenescseee »++ 21,005 
Cash deposited in banks and trust companies. ...............02.0 cece eee 14,085 
IN Soo nn cu sie seis ns <.powldsk oS RU Sa oe a sae cee newae 2,269 

Interest accrued on cash loans, on bonds owned, and cn premium loans 
Rs 680 Cosi n en eegen sone mseecedtenscteverngiereieds eee tenes 750 
NM or iva oud seals esol 940d 0ss mea ksWy sled snes vis aewseel eons os goo 
Uncollected premiums not over three months due on policies in force..... 54,761 
Gross defined premiums (quarterly or semi-annually) on policies in force. 38,137 
POBGUCE GRUITNBICE COST OF CONECHON . «0... ociccscccccwccdcccccdccescuvccess 10,0C0 
Due from other companies on account cf re-insured risks.......... 7,288 
MIB sis osiite cscs ew sehiasieccceanbasesereraes $310,776 

The items not admitted by the insurance department were: 

CO COIN ois sci sis cies ceccccceeedeceveeveteses $12 838 

Advanced to officers or agentS............... cece eee cece eeeeee 21,086 

CBE Fe NID OE BRCTIS, .. ccc cs cnceccersveevesesvecaccecs 13,407 

eae ares bcawinen se ner it ben seenese® 3,476 

eh eck Keck Ka Siis Feeeensieesonddedennds 9,821 
ND rica sacisy ese reredeonsnsntcesesh sos 60,731 
acta hb Said Sok VI nek eeaKeeeedsids Vessenbceses $371,407 

LIABILITIES. 

Death claims unpaid and matured endowments......... Sidhs iki voknie! bacrn $16,000 
Se ie sive dead 60d versie we Sees Cereus ste rreda vee keeo 4 6,000 
NE eee ae Ui. boee-ekeab ae eaieae bude esses ceeeley vas 261,705 
i rae Ao sla one gd sia we wecbvne VAN wader RESEU VES ee 7,261 
Oo nee Deis Voie ss qa sbie sien eo.s'v otis anne ends vsciedelne ness 2,700 
NM es REC GAs in tka as ks een oringeelladivn pe diveteunne $279,144 
IN iso <b dvicisisiicisncisicicesincepensiec eevee veeeeeoes $31,632 
To which add unadmitted assets. ............ccccccccsccccccscccccccces 60,631 
oe ates ope out viesa nn cibnee'e scab are ewebed ooe0> $92,263 


In May last an arrangement was made.by the Eclectic Life with the Merchants 
Life, of New York, the purpose apparently being the gradual transfer of the risks 
and business of the former to the latter. Mr. Satterlee resigned, and Mr. Beekman, 
the president of the Merchants, was chosen president of the Eclectic, thus serving 
both companies in the same capacity. During the continuance of the arrange- 
ment, about four hundred of the 2,777 policies in force at the beginning of the 
year were transferred to the Merchants, each policyholder undergoing medical 
re-examination before being accepted. Many other policies were laps-d, and it is 
reported that at this time not more than one thousand are left outstanding. A dis- 
agreement between Mr. Beekman and the other officials of the Eclectic, the 
causes of which we will not go into, led to the resignation of the former. It was 
then that upon the motion of Mr. Masters, one of the stockholders, through his 
counsel, that Judge Daly recognized the insolvency of the company and appointed 
Mr. Philo T. Ruggles, receiver. 

The company is now in the hands of an officer duly authorized by the court to 
examine its affairs and wind themup. An investigation of the books, cover- 
ing the whole history of the company, is being made by an expert. Until we have 
his report we are disposed to postpone further comment on the course of its mana- 
gers. But as a matter of record we will reprint here a copy of the exhibit made to 
the court, which purports to be a statement of the actual condition of the company 
at this time. A comparison of it with the January statement shows differences 
which, to put it mildly, need explanation : 





ASSETS. , 

Tees ik OE OE PIOTUNIEE, 05 ooo svc cc cece cscceccescvccetceevsveces $106, 100 
United States five-twenty bonds........ 2.2.6... cece cece cece cece eeeeees 3-390 
Premium notes and loans... .............esscccecccescccsccceeccreereee 20,000 
Interest on premium notes and loans.............0--0.2 cece cece eee eee 3,500 
es cd Are eers sony. core cb ORR Ob a0 wved'ede s¥ o¥esleees.s 1,127 
Rents accrued................ Se eeesececerversesestenseeseertesttcerere goo 
Unpaid premiums on policies in force... ..........-..e cece cece eee eeeeee 35,000 
en bode siedcno ne bse tess cub beds devicvedeedens 10,C0o 

a eres edb es Clee vba se ces ¥ecuavens $180,017 
RPMIIINNED MUNEED GRIOUNE TO... 0.5 cnn cece vcccccccccccssescccecscvces 40,000 

LIABILITIES. 

For death claims and matured endowments.............-+++0+ ada wiaiew $46,000 
Death losses not due or resisted. .............cccccccccccccscccceccccces 34,000 
as sain e-ak cas¥ eer N40 VRS ores vieewaereteeeseere’s 170,000 
i er er rr Peet Pre ere ee eee 7,000 
a PaCL da egelbe des 6560s s eb secoesnededesecresscesseses 416 

NS Bia Rilo, 5 i ots nude seule sme vindusctleceenees cea $257,416 


A disposition has been shown in some quarters to hold the New York depart- 








ment responsible for the catastrophe that has occurred. It is said that a rigid scru- 
tiny of the affairs of the company made in time would have prevented much of the 
iujury which the remaining policyholders will suffer. We have ascertained, how- 
ever, that the department has not been unmindful of its duties in the premises, and 
that more than four months ago it forbade the company to do any new business. It 
was because the superintendent entertained the hope that the arrangements with the 
Merchants would enable the Eclectic to re-insure its risks that it was not forced 
into bankruptcy before. 





A PROPOSAL TO REVIVE THE DARK AGES. 


THERE are Chinamen in fire insurance as well as in the penny cigar 
trade; men who believe in saddling business with all kinds of restrictions and 
thrusting into a cage the competitive foreigner who ventures among them. There 
aie two wiseacres of this sort in Atlanta, Georgia, named Stephens and Garrett, 
and they have been striving to show the chamber of commerce of that interesting 
little city how Georgians can be as bigoted, over-reaching and stupid as the people 
of Ningpo themselves. In along communication called a majority report they 
advocate—tst. That the legislature shall pass an act requiring a deposit of $50,000 
from each insurance company; 2d. That tompanies shall be made to pay all losses 
within sixty days, under penalty of having their licences revoked and their deposits 
mu'cted to the amount of such claims; 3d. That adjusters shall be abolished and 
local arbitrators selected to adjudicate in all disputes between companies and loss 
claimants, and to these extraordinary propositions they add much talk about build- 
ing up home companies ‘and thus making insurance cheap. It is evident that 
Messrs. Stephens and Garrett would like to behold the non-state companies fleeing 
from Georgia, and the community left to the mercy of their little locals. As to 
their second and third recommendations nothing quite so absurd was ever heard 
outside of Bedlam. It is preposterous to suppose that any respectable outside 
company would submit to such legislation. If Georgia can do without foreign 
insurance capital that is her look out, but we pity her people if they are to depend 
for protection on the Stephenses and Garretts. We were pleased to read a minor- 
ity report written by Mr. W. P. Pa'tillo, which punctures the folly of these pre- 


tended reformers. As to the Chinese deposit proposition he says very sensibly : 


Its general adoption, if submitted to by the companies—and we should claim no 
right in this matter that we are unwilling for other states to set up—would have the 
practical effect of dividing up the assets of the companies into fragments, destruc- 
tive of their power to protect against any heavy disaster, and would imperil the very 
existence of the deposits in some of the states where corruption is at a premium and 
no funds too sacred for the avaricious clutches of those in power. Aliens to the 
sons of the soil, having rode into power on the back of ignorance and consumed in 
excessive taxes the growth of the land, would look with eager eyes on this morsel 
soon to fill their voracious maw. 

These deposits, even if kept with jealous honesty in the vaults of the states to 
which they were committed for safe keeping, being in every case for the protection 
of the pclicyholders of these respective states only, could not in the very design and 
operation of the scheme in view, be used for the benefit of those of any other state. 
They would each, for all purposes of practical indemnity constitute so many sep- 
arate companies, of which the scheme seeks to rid us. Therefore this boomerang 
legislation, if submitted to timely by all the companies is undesirable. It is pre- 
cisely what you do not want. 

But reason and experience alike teach us that not all. nor most of the compa- 
nies, will make the proposed deposit. The majority of them regarding it as an 
unreasonable and unjust discrimination against them, and as an unwarrantable 
refiection on their honor, would reject such terms and withdraw from the state. 
The result would be fewer companies, less competition and increased rates. The 
requirement of $50,000 deposit from each insurance company now doing business, 
or proposing hereafter to do business. in Georgia, would cost Our citizens at least 
$200,0co annually in increased premiums of insurance. 











FORWARD AGAIN. 

THE new president of the St. Louis Mutual Life is acting with vigor. 
He is determined to crush every conspirator who attempts to trifle with the fair 
fame of the company. The needy Watts and Zelles, who seek a precarious liveli- 
hood by blackmail are not to be tolerated for an instant. One of the same class, a Mr. 
Whitcomb of Indiana, who applied unsuccessfully for an injunction against the 
new board has been promptly arrested for the embezziement of $20,000 of the com- 
pany’s money. Another, a Mr. E. P. Taylor, general agent for the Southern 
Missouri, is likely to meet with the same fate fur refusing to settle his account on 
the pretence that Mr. Lewis is not the legally elected president. By dealing with 
this unruly element without gloves, Mr. Lewis will rapidly bring order out of the 
chaos which has reigned for several months past, and restore the popularity of the 
company in the west. We notice also that the new president sets the example in 
economy. At his instance the salary of his office has been reduced from $10,0co to 
$5,000. We believe that this is more than a sop thrown to calm the public 
and that a rigid economy is henceforth to be the rule in the administration of the 
company’s affairs. A statement of the condition of the company has appeared, 
and we reprint it elsewhere. 








THE destruction of the Holliday-street Theatre and surrounding 
buildings in Baltimore revives the alarm about the safety of neighborhoods in 
crowded cities in which such tinder-boxes are situated. It has been the custom in 
New York to outdo this foolhardiness and build theatres in the rear of great hotels 
filled with people. Within a few years the burning of Winter Garden drove the 
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guests of the Southern hotel into the streets in frantic dismay; that of the Fifth 
avenue theatre endangered the safety of the Fifth avenue hotel; and that of Niblo's 
came near destroying the Metropolitan hotel also. These warnings are not suffi- 
cient, for another great tawdry theatre has been put up in the place of the one last 
named. The scenery and woodwork in theatres, to say nothing of the open audi- 
toriums, render them highly combustible, and they should be built in isolation, like 
the opera-houses in Europe and the building once known as the Astor-place opera- 
house, in New York. Underwriters should rate all the immediate surroundings of 
such buildings as well as the buildings themselves as extra-hazardous. Perhaps 
in time they may root them out of the more crowded and valuable localities in cities, 
in which a fire once started generally makes havoc among the companies’ profits. 





THE New York insurance department has revoked the authority of 
the North Missouri insurance company to do business in the state; the provoca- 
tion being that the officers of the company declined to permit an agent of the 
department to examine its books. We learn that the directors are still 
sanguine of pulling the company through its difficulties. But their action towards 
Superintendent Chapman will be regarded as an indication cf the company's 
insolvency, and they will soon realize that the public confidence is badly shattered 
by it. Still, there may be hope for the North Missouri by vigorous action on the 
part of the directors. They must weed out the gross incompetency existing in the 
home office, open the books of the company promptly and freely to every insur- 
ance department that has the right to make an examination, and show by dona 
fide assets in possession that the company is solvent beyond a doubt. We await 
the developments of the next month before pronouncing the company defunct, 
but we are free to confess that we see little to encourage us in the hope that an 
institution which started out with such brilliant prospects has not been ruined by its 
own recklessness. 





IF our readers will turn to the letter of our Philadelphia correspond- 
correspondent, they will find a copy cf one of the most extraordinary documents 
ever published by an insurance commissioner. It is Mr. Forster's statement of the 
condition of the Hope Mutual Fire insurance company, of Philadelphia, after he 
had gone through it. Such a dissolving view of assets was never presented before. 
$50,000 turns into $400, and $84,000 into nothing. $1,000 worth of Buckingham 
slate company stock is contemptuously dismissed with ‘‘ value unknown," and a 
hundred shares of Golden Bronze and Hardware is relegated to the ciphers. It is 
wonderful how one small company could manage to get together a collection of 
wild-cats, so extensive, varied and original. The officers of the Hope have sent 
out a communication asking for a suspension of public opinion until they can show 
the soundness of the company. We wish them luck. The president and directors 
are certainly among the responsible citizens of Philadelphia, and they ought to 
make haste in substituting something tangible for those salt meadow lots in Jersey 
and getting good titles :o the company’s property in Bedford and Pike counties. 





ASSISTANT ALDERMAN THORNELL, of New York, should be com- 
mended for his efforts to prevent the great conflagration, which is ready to spring 
forth from those especially dangerous risks, which the city authorities persist 
in tolerating without proper supervision. His resolutions looking to a personal 
examination by the New York fire department, of all planing-mills, saw-mills and 
other extensive wood-working estabishments, and places where petroleum, car- 
tridges, percussion caps and other explosives are stored and sold, would be pro- 
ductive of immeasurable benefit to the public and underwriters, if they were 
carried out in the spirit in which they were offered. It is a fact that establish- 
ments in which articles manufactured of gunpowder are sold, may be found in the 
heaviest business quarters of the metropolis, and apparently as little extra notice 
is taken of their existence as if they were hardware stores. This is recklessness 
that amounts to crime. 





IF the policies of certain fire companies not authorized to do business 
in New York are freely sold here by agents, as the New York Express alleges, then 
the insurance authori:ies have been very remiss in their duties. One of the functions 
of state supervision is the protection of the public from wild-ca‘s. Of what use are 
the elaborate fo:ms which must be submitted to by legitimate companies seeking 
admission into New York if other companies may evade them with impunity and 
undersell the market with their worthless wares? It is charged that this illegitimate 
business is done quite openly on Broadway, and that agents who have hitherto 
borne a fair reputation are engaged in it. We do not see that they differ from the 
dealers in bogus bonds who are in Ludlow street jail. The public are swindled 
and honest underwriters injured, and both have reason to call upon the insurance 
department to ferret out the offenders and apply the law to them. 








A CORRESPONDENCE has taken place between Mr, J. L. Danforth, 
president of the Louisville board of underwriters, and Captain George W. Levi, 
chief-engineer of the fire department, relative to the correctness of statements 
made in an article published in THE SPECTATOR, entitled ‘‘ Louisville in Dan- 





ger." Captain I-evi says, ‘‘ The statement as published is not correct, was never 
made by me and is calculated to do our city great injustice." The statement upon 
which our article was based appeared in the Louisville Courier-Journal, just after 
the July fire in that city. It was in the shape of an interview between Captain 
Levi and a reporter of the paper. It is rather curious that the chief did not come 
out then and deny the truthfulness of the reporter. Afier the local underwriters 
became alarmed he was prompt enough to put ina general denial. However it 
is a question of veracity between Captain Levi and the Courier-Journal, and they 
can settle it between themselves. We are pleased to hear that the engines, though 
old, are in excellent order, and that the chief has addressed a letter to the authori- 
ties about the deficiency in fire alarm boxes. 





Mrs. ELIzA W. Goss, has written a letter to her counsel, requesting 
them to withdraw her suits against the insurance companies ‘ for the present.” 
She ‘‘ reserves her rights and will await the result of an investigation elsewhere— 
meaning the trial of Udderzook, for the murder of her husband. This is a confes- 
sion of fraud. Of course, if this woman felt that she had honest claims against 
the companies she would not abandon them, particularly as she has already had a 
verdict in her favor from a compiaisant Baliimore jury. She was undoubtedly one of 
the conspirators, and there is no good reason why she should not be punished with 
them. 





NEWS OF THE MONTH. 





WHAT LOCAL BOARDS CAN DO. 


THE report of the committee on local boards made at the last meeting of the 
Underwriters Association of the Northwest, is so excellent, that we reprint a large 
portion of it. It is understood that it was prepared by Mr. George W. Hayes, 
the chairman of the committee : 


A local board should be a local association of fire insurance agents, uniting in 
friendly fellowship to protect and promote the best interests of their companies. In 
its formation old issues should be wiped out; enmities, resultant upon demoralized 
competition, forgotten ; personal prejudices sacrificed, and in their place an earnest 
purpose in each to do his whole duty. Such a board so organized will always be 
respected and be a power for good in any community. The duties required of a 
local board are, all and singular, the duties required of a good agent; and its use- 
fulness as a conservator of public good is manifold, and will develope the best abil- 
ities of its members. , A great error, and one frequen’'ly committed in their organ- 
izations, is to choose as officers those most likely to go out of the board, or 
disaffecied members, in order to keep them in and loyal to the board. This throws 
it in their power at once to make the board inoperative and a nullity, existing only 
in name, and seldom results in good. Remember the eld order: *‘ Put none but 
Americans on guard to-night."’ Select the best and truest men for officers. ‘The 
give life, force and energy to the board, and secure prompt attention to nationa 
board instructions and requirements. 

Above all, members should strive to promote harmony in their board, and make 
its successful establishment, and the maintenance of rules and rates their pride. 
Let each feel that his reputation so sacred to himself, is safe with his fellows. A 
petty spirit of fault finding, envy, jealousy or suspicion, should be discouraged, as 
an enemy to the board, and unworthy a good agent, ora gentleman. There is 
much work that a live board can do in any community, in influencing and giving 
shape and direction to public opinion. If there be no fire department, or if it is 
badly organized or equipped, or inefficient or poor apparatus for extinguishing 
fires, or the water supply be inadequate, by their efforts the public mind can be 
aroused to prepare for danger, and furnish all thatis requisite, not in the interest 
of the companies, but as a public benefit and protection. The Chicago local 
board has had a notable success in this regard. Influenced by them, the city 
council voted a large amount, and that too, over the mayor's veto, to enlarge the 
water mains in the city. The fire patrol was established by them, and the highest 
degree of efficiency has been attained throughout the whole fire department, as a 
result in a large degree, of their efforts. Fire wardens can be appointed, and 
municipal regulations secured whereby defective chimneys can be made safe or 
torn down, and arrangements for heating and lighting examined, and properly 
secured, ashes safely deposited, and the many advantages resulting from the work 
of a fire warden secured to their companies. If new buildings are being erected, 
whether public or private, a word of advice from the agents, whereby they can be 
made more secure against fire, by entire or fire walls, or iron doors or shutters, and 
the rate of insurance lessened, is now generally well received. In Quincy, IIl., 
what was an omnibus block of seven stores under one roof, is being changed to 
single buildings with fire walls, at the suggestion of the local board, that the 
owners may get the benefit of single building rates. Similar instances would be 
more numerous, if agents would work more assiduously in this direction. ‘‘ Im- 
prove your buildings and thereby lessen your rates,’ will come with the impress of 
good sense and sound practice, whether it is immediately heeded or not, and will 
ultimately result in a superior class of buildings, 1n point of security against fire. 
Again, in the matter of state legislation, local boards can often render valuable 
service to their companies. Members of legislatures, as a rule, are not posted in 
insurance matters, much less imbued with the spirit of insurance. Too many of 
them are actually prejudiced against all companies as a result of an unpleasant 
experience with some wild-cat concerns, while others are desirous of doing what 
is right, if they only knew when, and how to doit. With most of these, a word, 
0: a letter of advice from a live agent at home, would have its influence. That he 
is a constituent or a friend would influence some, that he understands the merits 
and demands of the case would reach others, and thus sufficient opposition could 
generally be built up, to defeat unwise legislation on insurance matters. The 
incendiary torch can be intimidated, and arson prevented by the local boards insti- 
tuting diligent inquiry into the origin of fires, and making it public, that lar 
rewards are now offered for detection and conviction of incendiaries; or if the 
members are on the alert for incendiary danger and one finds any party is largely 
over-insured, or seeking over insurance, with evident intention of selling out to the 
underwriters ; or any moral hazard exists, in any instance, whereby the interests of 
the companies are imperiled, the prompt communication of his information to the 
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local board and a uniform action in reduction or cancellation of policies, will do 
much to anticipate or prevent loss. 

The best results will follow a worthy emulation among the members as to who 
can make the best record of profits as an underwriter. If there is any one cause 
more prominent than others, for the large and frequent fires now occurring, it is 
carelessness on the part of agents in granting insurance upon application of parties, 
without a proper knowledge or regard for values. This is the crying evil of the 
hour, that agents write up almost any amount of insurance demanded, in their 
eagerness to get their commissions. Policies are granted on country property and 
remote risks, and even on property in their immediate neighborhood, without its 
having been seen or examined by the agent, when just this work of car: fal examin- 
ation and inspection of risks offered, to first determine if they are desirable, and if 
so, what amount of insurance should be granted, is what agents are paid their 15 
per cent commission for doing, and in this way only can they earn it, and not by 
the mere clerical work of wri ing a policy. And we are convinced that if the mem- 
bers of the local boards will only appreciate the full truth of this, and the very 
desirable results that will follow more care on their part in the acceptance of risks, 
and make a united effort to cut down the list of losses, and see who can make the 
most dollars for his company, the results will soon be very apparent and creditable. 
What a burden of care would be lifted from the minds of insurance officers and 
stockholders, would agents thus co-operate, through their local boards, for the gen- 
eral protection of insurance interests. And how readily would the discriminating 
public discern that the local board is their true friend and most worthy of their 
patronage, 


SUICIDE AND INSURANCE. 


THE death of Ethelbert S. Mills, of Brooklyn, by supposed suicide, and the rumor 
that the companies in which his life was insured for some twenty odd thousand 
dollars had resolved to contest the payment of the policy to his wite and family 
on the ground that he died by his own act, brings up the whole question of 
responsibility for suicide, and leads the New York Economist to make the follow- 
ing observations. The question has never before been so fully discussed on its 
merits, and ought to provoke reply from the advocates of a different policy by 
insurance companies: 


Under the system of feudal savagism which anciently prevailed in England, 
Selo de se was punishable with forfeiture of the dead man's personal property and the 
body buried in a highway with a stake through it; and it was not until 1824 
that the law permit’ed the suicide to be buried in consecrated grounds, and even 
then it ws required to be buried at night and without religious rites. It is from the 
country where this barbarous system prevailed that our life insurance laws, customs 
and life tables were derived. Formerly in the event of an assured life in England 
dying by suicide (as also dueling, or the hands of justice), all interest in the policy 
was lost to the family or p-rsonal representative of the person so dying, although 
in the cases of persons holding under dova fide assignments death from these 
causes would not invalidate the policy, provided notice of assignment had been 
given to the company previous to the death. Latterly, many English offices have 
made it a practice in such cases to return to the family of the deceased the surren- 
der value of the policy at the time of dvath—an illiberal and grudging concession. 
As a gneral thing American companies have pursued a similar policy, and 
although many of our state insurance superintendents have recommend:d the 
relaxation ¢f this rule, and the couris have pronounced against its justice, it is still 
maintained by the companies wherever it can be maintained, in spite of the numer- 
ous and well-sustained considerations which invalidate its claims to equity. 

In the first place, life insurance is based upon the obs-rved number of deaths 
among a large number of people within a given period, and, a3 this number includes 
the deaths trom suicides, and the premium rates are based upon the total number 
of deaths, the companies are really paid for insurance against suicide, and it is an 
act of dishonesty to withhold the payment of policies thus provided for in the table 
of premiums. But by far the most important consideration connected with the 
subject is that modern statistical research has developed and established the deduc- 
tion that suicide is a form of disease, or, more properly speaking, results from a 
‘«mind diseased."" This deduction rests mainly upon two classes of facts, either of 
which is sufficient to sustain it. The first relates to the manner, time, place and 
circumstances of suicides. Those who desire to pursue this branch of the subject, 
which is far too voluminous for insertion in this place, may consult with benefit 
Quetelet, Tissot, Winslow, Hawkins, and the Journal otf the London Statistical 
Society. Bentham, in discoursing on the penal law, avers that it isa common 
practice for English juries, in suicide cases, to declare the deceased to have been 
non compos. In his work on Human Physiology, Elliotson relates cases of persons 
who, being deprived of the ordinary means of destruction, put an end to life by 
holding their breath, others who have refused food, or turned back their ‘ongues so 
as to exclude the air from the larynx. 

The second class of facts relate to the periodicity or regularity with which 
suicide is committed. We prefer to pursue this branch of the subject, not only 
because it is of itself quite sufficient to support the theory of disease, but because 
quite independ-nt of that theory it establishes the fact that suicide occurs with as 
much regularity as any other cause of death, and that therefore it can be definitely 
anticipated and provided for by insurance. The number of suicides in the city of 
London in 1846 was 266; in 1847, 256; in 1848. 247; in 1849, 213; in 1850, 2209, 
and in 1868 and 1869, the two latest years for which we have the official returns, 
283 and 309 respectively. During the period 1846-so the number fluctuated 
between 213 lowest and 266 highest, the average being 242. The proportion of 
—— to males was 48 per cent, or less than one-half, and the ages were as 

OHOWs: 
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During 1868-69, when the population of London had largely increased, the fluc- 
tuation was between 283 and 309—a regularity not to be found in the local statistics 
of mortality from all causes. ‘The following table, which shows the proportion of 
suicides consummated to every 1,000,000 of the population of all England during 
the twelve years, 1858-69, is even more remarkable. It is from the Uritish official 
registration report : 
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The number of coroners’ inquests held on persons of each sex where the finding 
of the jury was suicide, in England and Wales, 1865-70, was as follows, according 
to the official Miscellaneous Statistics of the United Kingdom, 1872, part VIII. : 








1865. 1866. 1867. 1868. 1869. 1870. 

0 ROE A eee ae -ee. 1,028 973 985 1,138 1,165 1,135 
PUR is cadinwevaraw ss ~. wie 387 371 408 397 382 
| RRS eee 1,397 1,360 1,356 1,546 1,562 1,517 


No person who will examine these figures, thus officially vouched for, and who 
will also observe their remarkable regularity, can be prepared to deny that suicides 
are as amenable to anticipation cr any other event covered or assumed to be covered 
by insurance. There are very few suicides under 15, a fact that brings it all the 
more wi'hin the life insuring period, which is 15 to 65. Suicides in countries gen- 
erally increase with education—a fact of itself that points to it as a mental disease. 
This is supported by the following statistics from Quetelet. The annual deaths 
from suicide in Russia are 1 in 49,182; in Austria, 1 in 20,000; in France, 1 in 
18,0co, and in Prussia r in 14,404. In cities taken by themselves it is mainly 
due to mental depression, caused by disease, despair pecuniary difficulties, etc. 
Thus the annual deaths hy suicide in San Francisco are 1 in 4,000; in London 1 in 
10,000; New York, 1 in 10,870; Boston, 1 in 12,500; Brooklyn, 1 in 16,666 of pop- 
ulation. The causes of suicides, as ascertained in 511 cas°s in France, were: 
love or wounded affections, 20 per cent; disease, disgust of life, etc., 29 per cent; 
an evil course of life, loss at play, et-., 13 per cent; distress, loss of employment, 
embarrassed affairs, 20 per cent; unascertained motives, 18 per cent of such sui- 
cides. The following facts are from the latest official data within ready reach. 
They all bear out the regularity with which this sort of death occurs. 


Death from suicides in Massachusetts, 1841-59, a period of tg years: 





1841-52—I2 years 519, average...... Ris Secniinnihp is auh-S oes Sasi bales IOI 
BOGS <0 vss in citiecincc mor tedresecagnienes ME is sain Gk ¥ 6G edad dae eo hammed eon 97 
SOME oat sine ac HOSEEN.c velo men des ese ws hes siehewsacnssbuaaatossnwenk 82 
BONG 5 5 wane iacienetenseeawanbesens EN rk Since ican atv ada acs u-delneteeucos 83 
Deaths from suicide in Ohio, 1858-69, a period of 12 years: 
FREE. posse ascccneseses 7O | Rs aowalvennenkwepeciw.o ET cide Kiss a ced'esivint 87 
FOGG sc cise ese ccasseen 2 eA Reena | 84 
SR. sis cvons de vewonee 85 | ES Oe rernre 65 | Ras ccans xe chee ans 76 
ER oe cts pratan iar arhwdne | a pre 3b ERAS eee rrenper ra IIo 
Deaths from suicide in New York and Brooklyn, 1867-9, three years : 
Year. New York. Brooklyn. Together. 
Sd dive esos pd 0890 Hs siseviedaoviceveres ene sé 76 27 103 
REET a eee er ner ore ere ee 97 27 125 
A eer e See een errr ore ere rr ee ee ee 102 19 121 


Further evidence is unnecessary. The risk of loss from suicide is as well ascer- 
tained as that from any other calamity which forms the basis of insurance. Nor will 
it do to argue that the payment of suicide policies will increase the number of deaths, 
because in an individual not afflicted with mental disease, the love of life, particularly, 
in a country like this, where a man’s chances are always good, is far stronger than 
desire of posthumous philanthropy. Even in the capital of France, overcrowded, the 
oppressed with great inequality of individual privileges and wealth, the scene of 
every conceivable form of immorality, and the centre of the vast stockjobbing sys- 
tem, the suicides traceable to loss of employment and embarrassed affairs were 
but one-fifth of the entire number of suicides, and of these probably but few of the 
deceased belonged to the prudent and well-to-do classes who are in the habit of 
insuring their lives. By all means let us have reform in this matter. 


BREAK DOWN OF THE GOSS SUITS. 
THE counsel for Mrs. Eliza W. Goss, in the prosecution of the suits against the 
Mutual Life insurance company, have received and published the following letter : 


BALTIMORE, Seft. 3, 1873. 
To Messrs. Whitney & Fohns : 

GENTLEMEN—At the time I placed my claims against the insurance companies 
in your hands, I believed there were no just grounds upon which their payment 
could be resisted. And such is still my conviction. It adds to my cther sorrows, 
however, which are great enough, to contend further in regard to them at this 
time. It would be more judicious, for many reasons, to remove them from the 
courts, reserving, however, my rights. The grounds upon which they are resisted 
will soon be investigated elsewhere, and I can then judge better in regard to the 
matter. You will therefore please withdraw all the suits for the presen!. Grateful 
to you for all you have done for me, I remain, respectfully, 

ELIzA W. Goss. 


THE ST. JOSEPH FIRE AND MARINE. 
An important change has been made in the secretaryship of the St. Joseph 
Fire and Marine, of Missouri. Mr. John A. Nicely retires and Mr. William R. 
Kerr becomes secretary and managing officer; Mr. Kerr is one of the ablest 
underwriters of the west. His career in his profession has been a series of notable 
successes. After two years service with the Old Hartford, he became general 
agent of the St. Joseph Fire and Marine in 1871. The company had but $80,000 
cash capital and was doing business in but two states, Missouri and Nebraska. 
Mr. Kerrs first effort towards nationalizing the business of the company was in 
inducing the stockholders to increase the cash capital. lt was made $200,000 
immediately after the Chicago fire, Since that time Mr. Kerr has put the com- 
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pany into twelve states and personally planted nearly one hundred agents, besides 
being at home to attend to all correspondence and pass upon all risks, etc. The 
cash assets of the company have increased from $105,000 to $350,000, and the 
stockholders have received $46,000 in dividends. The St. Joseph is now doing 
business in eighteen states and territories and has 151 agents. Mr. Kerr's policy 
is a wise one. He avoids small places, and confines his, business to cities of 
upwards of ten thousand inhabitants with good paid fire departments. His pur- 
pose in doing this is to make all his agencies average large receipts. For instance: 
with 150 agencies the company’s receipts this year will be $500,000 or $3,333 from 
each agency. With 300 agencies and the same amount of business, it is plain to 
see that the 150 additional agencies would eat up the business. Mr. Kerr holds 
that no company can carry from one to two hundred dead agencies and thrive, 
and he is right. Under this capabable management the St. Joseph Fire and 
Marine will make its mark in fire underwriting. Conservatism, small lines and 
the tariff rates are the cardinal points of its policy. 


NOT AFFECTED BY THE PANIC. 
Soon after the failure of Jay Cooke & Co. the rumor was circulated that the 
National Life insurance company of the United States of America, of which 
Jay Cooke was a director, was seriously compromised. How baseless this state- 
ment was our readers may learn from the following letter which we have received 
from Vice-President Peet. It will set at rest any doubts of the complete solvency 
and continued success of this excellent company : 


To THE EDITOR OF THE SPECTATOR: 


The suspension of Jay Cooke & Co. does not affect the National Life insurance 
company in the slightest degree. This company does not lose adollar. It never 
had a dollar of Northern Pacific railroad bonds or stock, either as collateral or 
otherwise. Some of our loans are upon collaterals, but the failures have not affected 
these securities, and our assets are as good to-day as they ever were. 

We had no deposit with either the banking house of Jay Cooke & Co. or E. W. 
Clark & Co. ‘This company never was stronger. We will not be embarrassed in 
any respect. 

‘The future of the National is well secured, and we do not believe that it can be 
unfavorably affected by the recent disaster, which we all so much lament. The 
lesson to be derived from the terrible financial revulsion is, that there is nothing so 
secure as a policy ina sound life insurance company. No monetary crash can 
affect this class of companies. Hastily but truly yours, : 

PHILADELPHIA Seft. 20, 1873. E. W. PEET, Vice-Prest. and Act'y. 

In a circular to the public issued since the above was written, the officers of the 
company say: 

The depreciation of values has not at all affected loans on bonds and mortgages, 
nor permanently the bonds of the general government. Of these two securities 
alone, the company has now about ¢wo midlion dollars, being several hundred thou- 
sand dollars more than enough to meet all its liabilities of every nature. Every 
dollar of these is good beyond all peradventure, and in them every policyholder has 
absolute protection. 

Besides the reserve above referred to, the company has as capital and surplus, 
both of which are an additional guaranty to the policyholders, about $1,200,000 
invested in state and city securities, loans on collaterals, cash in bank, etc., ete. 
Every loan is well secured, not a dollar of North Pacific stock or bonds was ever 
in its treasury, no deposits were every made in private banking houses, and the 
company is to-day as strong financially as at any period of its history. 


rHE LIFE UNDERWRITERS OF CLEVELAND, O. 
THE annual meeting of the Life Underwriters’ Association of Cleveland was held 
at the office of the Charter Oak Life insurance company on the rst ult., the elec- 
tion of officers for the ensuing year resulting as follows : 

President, R. R. Sloan; Vice-Presidents, John G. Jennings, O. C. Kendrick, E. 
R. Griswold, Anson Smyth, J. P. Stanard; Secretary, H.W. Hubbard; Treasurer, 
O. N. Olmstead. 

The President, with the advice and consent of the Association, appointed the 
following committees : 

Executive Committee—J. E. Colby, T. H. Geer, Anson Smyth. On Griev- 
ances—John G. Jennings, A. L. Foster, A. H. Barrett. On Membership—H. Stil- 
son, W. M. Bayne, T. P. Spencer. 

The following resolution was passed : 

Resolved, That our heartiest thanks are hereby tendered to J. E. Colby for the 
able and efficient manner in which he has presided over our mectings during the 


past year, and to our Secretary, T. H.- Geer, for his inestimable services to the 
Association. 


Mr. Colby was elected president, and Mr. Geer, secretary of the State Associa- 
tion of general agents, which was organized at Columbus in April last, and which 
numbers nearly all of the prominent general agents in the state. The purposes of 
the Association are to maintain the honor and dignity of the business of life insur- 
ance; to cultivate acquaintance among members,-and to increase their efficiency 
in the business. The report of the secretary showed the total membership for the 
year, forty-two ; withdrawn to engage in other business, four; expelled for viola- 
tion of the rules, two; deceased, one; present membership, thirty-five. 





LIFE IN ENGLAND. 
THE Registrar-General for England being now in possession of the census returns 
of 1871, is able to show, in his thirty-fourth annual report, the rate of mortality in 
England (including Wales) for each of the 34 years, 1838-71, at twelve groups of 








ages, science being no longer contented with the ‘‘ seven ages” of old times. He 
considers this to be one of the most important series of facts relating to the life of a 
nation ever published. The returns for the 34 years show that the annual mortality of 
males under five years of age averag 7.26 per cent of the whole number of males 
under that age living, and of females 6.27 per cent; of males, 5 years and under 
10, 0.87 per cent, and of females, 0.85 per cent; of males 10 years of age and under 
15, 0.49 per cent, and of females, 0.50 per cent; of males, 15 years of age and under 
25, 0.78, and of females, 0.80 per cent; of males 25 years of age and under 35, 0.99, 
and of females, 1.01 per cent; of males 35 years of age and under 45, 1.30, and of 
females, 1.23 per cent; of males 45 years of age and under 55, 1.85, and of females, 
1.56 per cent; of males 55 years of age and under 65, 3.20, and of females, 2.80 per 
cent; of males 65 and under 75, 6.71, and of females, 5.89 per cent; of males 75 
and under 85, 14.71, and of females, 13.43 per cent; of males 85 and under 95, 30.55, 
and of females, 27.95 per cent; of males 95 years of age and upwards, 44.11, andof 
females, 43.04 per cent. The mortality of males is greater than that of females in 
every ore of these 12 periods of life except in the three extending from 10 to 35 
years of age. The average annual mortality of males of all ages in England ia the 
34 years is 2.33 per cent, but of females only 2.15 percent. The mean lifetime of 
the English people is 40.86 years, or in round numbers, 41 years ; that is the average 
number of years that people born in England live. 





THE ST. LOUIS MUTUAL LIFE. 
As the St. Louis Mutual Life has been involved in an exciting controversy, there is 
great interest to know if it has suffered financially from it. The following has 
been furnished by The Western Insurance Review as a statement of the financial 
status of the company at a recent examination : 











On the 1st of June, the policies in force were.................0ee0 eee 16,800 
eee I errr err ere ret $47,000,000 
SE Be NR iiss i ond oo ndeaubasnsbébaweraxeee haven eran 6,457,278 
NO Ne I Ei WEE sii scr assonntunubercgeesdetabensakeene 15,641 
Insurance ‘‘ “a iil ate ACR I aC EES Wee AGS: 4 - $46. 387,935 
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The income for the first five months of the year is put 
Es Sob rank visavavalea watenvd wins eine maton sheeted asian $1,256,025 
IN soot ein cosaunstnosscscehpeneneeGawaetemseee 702,940 
——— , $553,185 
The assets of the company on the tst of Jan., 1873, were.............. $6,514,020 
FE OE DOES TOR TG I seo nn seis ekn sien ininne schodenasnns 553,185 
$7,067,205 
| ee Pere err ee eT ey ere en 6,457,278 
EE CORE URINE 5 56:08 viii 005005000 nkqnseanban pen hase enkanvees $609,927 


A NEW LIFE COMPANY IN THE WEST. 

WE have received the prospectus of the Alliance Mutual Life assurance society of 
the United States, incorporated under the laws of Kansas with its head office at 
Leavenworth. ‘This company starts under the vigorous management of Mr. H. 
D. Mackay as president, Mr. E. Hensley as vice-president, and Mr. George A. 
Moore as secretary, and several prominent citizens of Kansas as directors, some 
of whom have had a valuable experience in the life insurance business as directors 
of the Missouri Valley Life. President Mackay was formerly the president of the 
Missouri Valley Life, and Secretary Moore was secretary of the same company. 
The Alliance has a paid up capital of $100,000 invested and deposited in accord- 
ance with the laws of Kansas, and in addition thereto the stockholders have paid 
in as working capital $10,000, the same being premium on stock subscriptions. 
We learn that the new company had an encouraging send off, Mr. A. B. Covalt, 
formerly state agent for Nebraska, for the Missouri Valley Life, bringing it $70,000 
of insurance on the first day. The managers propose to enter the company for 
business in New Yerk and Massachusetts at once, and they will extend their work 
into other states as rapidly as possible. With energetic, though careful labor, the 
Alliance, under its excellent officers, ought to win speedily an enduring place in 
the confidence of the American public. 


BRITISH LIFE INSURANCE CHART. 


THE British Life Insurance Chart for 1873, published by Charles and Edwin 
Layton, London, gives at one view a summary statement of the revenue account 
of the British life offices and their general financial position. It contains the 
statistics of one hundred and ten companies, and is a very clear and interesting 
exhibit of the present condition of the life assurance business in the United King- 
dom, and will be useful to all American life underwriters. Copies may be obtained 
at this office. 


THE WASHINGTON LIFE. 


IN a recent circular issued by this company, setting forth what it does and what it 
does not claim to be, one thing is very apparent, and that is, that the Washington 
does business on business principles. ‘‘ It does not claim to be the largest com- 
pany in the world; does not claim to have done the largest business in any one 
year; does net belong to the chamber of life insurance; does not propose to 
reduce rates ; does not interfere with other companies proposing to reduce rates; 
does not propose to increase rates as some companies have recently done; does 
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not quarrel with editors, policyholders or any one else. But it does claim to fur- 
nish undoubted security ; to charge fair rates of premium; to make reasonable 
dividends ; to settle claims promptly; to mind its own business.”’ 


THE MILWAUKEE MECHANICS MUTUAL. 


OnE of the best mutual fire insurance companies in the western country is the 
Milwaukee Mechanics Mutual. It was established in the year 1852, and since then 
has paid losses to the amount of $376,894, and received in cash premiums 
$896,635. This satisfactory showing of profits was due to the economy in manage- 
ment, conservativism in writing, honesty in adjusting, and promptness in paying 
losses, which have characterized the company from the start. The company has 
now extended its business into two additional states : Ohio and Illinois. According 
to its july statement its total assets were worth $588,122, and its liabilities were but 
$189,184. It showed acash surplus above all liabilities, and aside of the guar- 
antee fund of premium notes of $73,418. The cash premiums for the six months 
ending June 30, 1873, were $94,016, and the losses paid during the same period, 
$35,649. The present officers are Charles Preussa, president; A. J. Cramer, 
secretary; James Obermann, treasurer. We commend the Milwaukee Mechanics 
to our friends in Wisconsin, Ohio and Illinois. 





THE ORIENT OF HARTFORD. 


AT a meeting of the stockholders of the Orient insurance company of Hartford, 
held September 17th, it was voted to reduce the capital stock of the company to 
$350,000, and immediately afterwards a resolution was passed to restore the capital 
to the old amount, leaving it to the discretion of the directors of the company to 
determine the time when the same shall take effect. This course was the most sen- 
sible for the company to adopt after the impairment in its original capital by the 
unprecedented succession of large fires since its organization. It has lost none of 
its strength by the reduction, for it presents an array of good assets to the amount 
of $600,000, and can show a surplus over capital stock, re-insurance fund and all 
liabilities of $20,024. Under President Webster's judicious and capable manage- 
ment, the Orient cannot be put dowu by the malignity of the ‘‘ fire fiend,’’ and 
will continue to give to its customers the best security in return for their confi- 
dence. 


THE INSURANCE CYCLOPEDIA. 


PART II., of the second volume of the Insurance Cyclopedia is on our table, and is 
being supplied to subscribers through this office. It carries the work down to the 
article DALE. The New York Evening Mail, in an excellent article in its insurance 
department, on a case reported in a recent number of the Cyclopedia, says : 

This case came before an English court only last year, and its publication in the 
Insurance Cyclopedia, whose issue had then been begun in numbers, indicates the 
freshness and sharpsightedness of Mr. Walford's edito: ial supervision of that excel- 
lent work. And this suggests our saying to the members of the insurance profes- 
sion that this Cyclopedia is a monument of painstaking research and compilation, 
in a field hitherto left severely alone by insuranc writers, and contains within its 

‘pages a liberal education for the present generation of underwriters. So far as we 

are aware, it is for sale in this country only by J. H. & C. M. GooDsELL, No 16 
Dey street, who are the American agents of C.& E. Layton, the London insur- 
ance publishers. 


THE NORTHWESTERN NATIONAL OF MILWAUKEE. 


THE semi-annual statement of the Northwestern National (Fire) insurance com- 
pany shows a handsome increase of assets as compared with the previous state- 
ment. The total assets now are $415,122. This company is particularly strong in 
the character of its officers and directors. Its president is the Hon. Alexander 
Mitchell, M.C., the Milwaukee millionaire, and among its directors are such men 
as E. D. Holton, P. D. Armour, Samuel Marshall, L. H. Kellogg and William 
Young. The motto of the company is ‘‘ Forward," and under its present energetic 
management we do not doubt that it will go ahead triumphantly but securely. 





' ° 
EX-COMMISSIONER MILLER WINS. 


IN the suit brought by the state against Geo. W. Miller, late superintendent of the 
insurance department, to recover $5,070.80, which he had collected from compan- 
ies under an act of the legislature, which allowed him to charge a tax of one-fifth of 
one per cent for the transfer of securities held by the department, and which he had 
appropriated to himself instead of paying into the treasury, a decision was reached 
last month. Mr. Miller obtained a verdict in his favor. 


THE INVESTORS’ GUARDIAN AND INSURANCE ALMANAC. 


A SECOND edition of the Investors’ Guardian and Insurance Almanac for 1873 has 
just been published. It brings the information respecting insurance matters down 
to the beginning of the present month. The valuable list of fire, marine and life 
insurance companies in the United States and Canada (the only complete one in 
existence), with the names of their officers, their capital and assets, has been care- 
fully revised and may be relied upon as correct. Among the contents are tables 
showing the wealth, taxation and public indebtedness of the several states; the 
companies destroyed by the Chicago and Boston fires, with their losses; a digest of 













































the laws of the different states respecting life and fire insurance companies ; a list 
of life insurance companies which have reinsured or become bankrupt; lists of pro- 
minent insurance agents, and other information of interest to the insurance pro- 
fession which cannot be obtained elsewhere. The Almanac may be ordered at this 
office (see advertisement), J. H. AND C. M. GOODSELL, publishers. 


THE MISSISSIPPI VALLEY FIRE ALL RIGHT. 
THE Mississippi Valley Fire, of Memphis, loses nothing by the suspension of the 
First National Bank of Memphis. Mr. F. S. Davis, being president both of the 
company and the bank, there was some misapprehension on this point, which is 
happily quieted. 








INSURANCE IN THE COURTS. 


INSURANCE EFFECTED AFTER LOSS. WHEN A COMPANY IS LIABLE. 


In the case of the Arkansas Marine, Fire, Accident and General insurance com- 
pany, appellant, vs. Bostick & Ryan, appellees, before the Supreme Court of 
Arkansas, several interesting points in reference to the liability of a company for 
the acts of its agents were decided. ‘The opinion of Bennett, 7., was as follows : 


This,was an action on what is called an open or running policy of insurance. 
Trial had—verdict and judgment in favor of Bostick & Ryan—motion for a new 
trial by defendants overruled and appeal granted. The facts in the case, as appears 
on and admitted on the bill of exceptions, are as follows: The plaintiffs below, 
Bostick & Ryan, were manufacturers of tobacco at Fort Smith, Arkansas, and in 
the Indian country west of Arkansas. On the Ist day of May, 1868, they took out 
and received from the defendants, the insurance company, an open policy, or what 
is sometimes called a running policy of insurance, wnich was to continue for one 
year from that date. About the rst day of Aoril, 1869, Bostick & Ryan ordered a 
shipment of tobacco from Leopold & Co , of Louisville, Kentucky, which was by 
Leopold & Co. shipped on board the steamboat ‘‘ G. A. Thompson,” which was a 
good and insurable boat, and was then bound for Fort Smith. The invoice of 
these goods was received by Bostick, one of the firm of Bostick & Ryan, the con- * 
signee, at Fort Smith, on Sunday, the r1th day of April, 1869, and on Monday, the 
12th, immediately after breakfist hours, he, Bostick, reported the shipment to 
Janus H. Sparks, who was the acting and accredited agent of the company at that 
place, for the purpose of being indorsed as insured under the policy. Sparks exam- 
ined the invoice and asked Bostick whether he desired the goods to be insured 
from Louisville or only from Memphis, when Bostick said he was satisfied to have 
them take the risk from Memphis, or words to that effect, whereupon Sparks 
indorsed the goods as insured under the policy from Memphis to Fort Smith, and 
forwarded the application or report to William H. Fulton, the secretary of the 
company, at Little Rock, and which reached the secretary on the r4'h of April. 
The ‘‘ G. A. Thompson,” with these goods on board, proceeded along her voyage, 
passed Memphis, entered the Arkansas River, and proceeded to a point about 
forty miles up the river, below Little Rock, where she struck a snag and sunk and 
was burned, and the goods were a total loss. The boat was lost during the night 
of the gth or early in the morning of the roth of April, and it was proved that the 
loss occurred by the perils insured against. The loss was fully known to the com- 
pany at Litidle Rock, when Bostick’s report or application was received from the 
agent Sparks on the 14th of April, but was not known eithcr to Sparks or Bostick, 
or to any of the plaintiffs at the’time Bostick reported the goods to Sparks for insur- 
ance as aforesaid, on the 12th day of April. 

When Fulton, the secretary, received the report from Sparks, it was regularly 
spread on the book cf risks, but there was a protest against allowing the insurance 
or paying the claim, by members of the company, but it was agreed that it should 
be spread upon the books (which was the regular course according io rules and the 
course of busines; of the company for all stock reports cf goods insured) until the 
plaintiffs should have notice in order that they might have a hearing on the ques- 
tion of rejecting the application and refusing the insurance. Af erwards the report 
was rejected, the insurance set a-ide, and the plain‘iff's policy was cancelled by the 
board of directors of the company, and plaintiff's claim for pay for the value of the 
goods was rejected and refus-d, and notice of this was served on the plaintiffs 
through the agent of the company, Sparks, at Fort Smith, on the 26th day of July, 
1869. But previous to receiving this notice, plain iffs had shipped other goods and 
reported them to Sparks in the same manner for insurance under the policy, and 
Sparks had received them, charging up the premiums, and forwarded them to the 
secretary, at Lite Rock, and they were duly entered on the book of ri-ks, but 
were afterwards set aside, together with the setting a-ide of the risks on the last 
goods as aforesaid. At the time of reporting the goods to Sparks for insurance, no 
premiums were paid, but were charged up by Sparks to the plaintiff in a regular 
account book, which he kept for that purpose, and that it was the regular custom of 
the company with those who held policies of this kind to charge up the premiums 
on the report of shipment of goods, and the account of premiums was collected 
quarterly. 

It was further proved that the plaintiffs, after taking out this policy, and before the 
shipment of the goods which were lost, made two or three other small shipments of 
goods which they did not report to the company, and the company did nor receive 
premiums on them. They did this with a view of taking the risk of these small 
shipments themselves. It was further proved, that one shipment of goods made 
by them, after the issuing of the policy and before the shipment of the last goods, 
was insured in another company at Louisville, but that shipment was made by the 
order of the plaintiffs, sent by mail, and the insurance in the other company was 
effected by the consignors in Louisville, unbeknown to the plaintiffs, and the plain- 
tiffs, on receiving the invoices, reporied the goods as usual to the company through 
the agent, Sparks, and the premium was regularly charged and paid to defendants 
by plaintiff. Further, it was proved that the goods lost were worth the invvice 
price—to wit, $1,000. Further, it was proved that by the rules and regulations of 
the company, persons holding open policies of the company were required to report 
their goods immediately on receiving the invoices, but ngt at the time the shipment 
was made, except when the policyholder was the consignor. 

The bill of exceptions and motion for a new trial presents but three material 
points for adjudication. 

First, It is contended that the company is not liable on its policy, because the 
goods were lost before the shipment of them was r-ported to Sparks, the agent, or 
the company’s office at Little Rock, Ark. An indorsement upon the policy requires 
a report of each shipment to be made at the office of the company at Liitle Rock, 
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Arkansas, by mail or otherwise, the same day a shipment is made, or if on goods 
and merchandise to be received, the same day advice or the invoice of the shipment 
comes to hand, for entry on the office records and for protection purposes. In the 
body of the policy is found the following stipulation. ‘‘ That the Arkansas Fire, 
Marine, Life, Accident, and General insurance company, do by these presents 
cause Bostick & Ryan to be insured, ost or not lost.” &c. “In the determination of 
our first proposition it will be necessary to fully understand the meaning and 
import of the clause, ‘‘lost or not lost."’ Policies are frequently effected, not only 
on ships and goods in home ports, but on those, also, which are in foreign ports, or 
actually at sea on their way either to this or other countries, and with regard to 
which it is, of course, uncertain whether they may not actually have been lost 
before the policy was effected. These words have been inserted in almost all 
marine insurance. Arnould, in his work on insurance, Vol. I., p. 26, says: ‘‘ This 
clause, however, though omitted, does not appear to be strictly necessary, as there 
can be no reason why a previous loss of the subject insured should prejudice an 
insurance subsequently effected, if both the insured and the underwriter were 
equally ignorant of the loss at the time.’’ The opinion of the author is sustained 
by Marshall in his work on insurance, p. 338—340. 1 Phill. Ins. 72, 438. 3 Kent 
(6th Ed.) 258, note C. 

It was decided by Lord Denman,:in the case of Mead ws. Davidson, 3 Ad. and 
Ell., p. 303, that a policy containing the clause was good when the subject of insur- 
ance was accepted for insurance and the premiums paid before loss, although the 
policy was not executed until ¢//er a loss had happened, to the knowledge of both 
the assured and the underwriter. Phillips, in his work on Insurance, Vol. I. p. 
g25, says: ‘‘ The risk may be assumed by the underwriters for an anterior period, 
and cover losses prior to the date of the policy ; provided there is no concealment 
or misrepresentation by either party. For this purpose the clause ‘ lost or not lost,’ 
is introduced. But this clause is not necessary; it is sufficient if it appear by the 
description of the risk and the subject of the contract that the policy is intended to 
cover previous losses. It is then evident that the insurers can, if such be the inten- 
tion and agreement, make themselves responsible for a loss which has already hap- 
pened when the policy is made, even if that loss be total, so that the subject matter 
of the insurance is then non-existent ; and this intention is expressly evidenced by 
the clause ‘‘ lost or not lost,” in the policy. 

The material question, then, presented under this proposition, is whether or not 
the company were under a contract wtthin any of the terms and conditions of the 
policy, to insure the goods at the time the loss occurred. This contract of insur- 
ance arises out of an open or running policy, which, from the very nature of such 
policies, enables merchants, etc., to insure goods shipped at a distant port, when it 
is impossible for them to be advised of the particular boat, or all the circumstances 
attending the shipment at first. The contract, however, does not become complete 
until a declaration of his desire to insure is made by the assured. Until this is 
done, the contract is inchoate and incomplete, and if not made at all, the risk is 
regarded as not having commenced. Was such a declaration made by the plaintiff 
in the case before us? We think there can be no dispute as to that fact. It is 
shown by the testimony that the invoice of the goods were received on Sunday, 
April 11th, 1869, by Bostick, one of the firm of Bostick & Ryan, and on Monday, 
the 12th, immediately after breakfast hour, he (Bostick) reported the shipment to 
James H. Sparks, who was the acting and accredited agent of the company, and 
such invoice was received by him at that time, and the amount of premium charged 
to Bostick & Ryan, as was the usual custom at Fort Smith. Applying the princi- 
ples of law regulating policies of this kind, and the requisite act necessary to be 
done by the assured and the company, we are confident the company are liable 
under their policy, whether the goods were “‘ lost or not lost,"’ at the time the insur- 
ance was effected, unless the policy had been rendered null and void by previous 
act of the parties. 

The second point raised by the pleading and facts is, was the policy rendered 
nugatory by the previous act of the plaintiff in not insuring a// goods consigned or 
received by them under the policy ? It is conceded that plaintiffs did make several 
shipments of goods which they did not report to the company, and upon which they 
did not receive premiums. And it was further proven that the plaintiff did insure 
one shipment of goods in another company, but such insurance was effected by the 
consigner of the goods, and not by the procurement of the plaintiff. Conceding, 
for the purpose of argument, that under the application for insurance and the policy 
it was understood that the plaintiffs were to insure all the goods consigned to or 
shipped by them in this company, a failure on the part of the plaintiffs to do so 
would not work a forfeiture of the policy, unlesssuch were the express terms of that 
instrument. Such a provision would doubtless be a condition precedent, the per- 
formance of which, by the plaintiff, would be indispensable to his right of recovery, 
unless it had been dispeased with or waived by the defendants. Inman wvs..Wes- 
tern Fire insurance company, 12 Wend., 460. Itis only where a duty is created by 
the law that renders a contract void by non-performance of some requirement, and 
noi when the duty is created by implication by the contract. Harmony vs. Brog- 
ham, 2 Kem., gg. 

Under the policy of insurance the duty of the plaintiffs may have been to report 
for insurance all goods shipped to them ; but this duty was created by the contract, 
which does not fix a penalty for the failure to do so, and the law of insurance will 
not arbitrarily say it ipso fectoworksa forfeiture. Even if this was the general prin- 
ciple in the case before us, the facts would justify us in saying the company have 
waived all righttothedefense. Bostick reported the shipment to James H. Sparks, 
an accredited and acting agent of the company, at the place where he resided, for the 
purpose of having the shipment endorsed as insured under this policy. Sparks, 
the agent, indorsed them as insured. From that moment the company were liable 
for any loss that might have or had occurred. The agent reported the application 
to the home office, at Little Rock, as he was required to do by the indorsement of 
the policy, ‘‘ for entry on the office records and for protection purposes.”” The 
words ‘‘ protection purposes,"’ to be found in the indorsement, cannot be construed 
to mean that the company might receive or refuse the application upon arrival. It 
was not the intention or understanding between the parties at the time of taking out 
the policy, or when the insurance was effected. Sparks was acting as agent of the 
company at Fort Smith, with general powers. The validity of his acts to third 
persons did not depend upon the approval of the company, nor can they secretly 
reserve the right of approval or disapproval at a future period. The company have 
not the power to say, by their agent, to a person desiring insurance. ‘‘ your ship- 
ment is insured," and leave him under that impression until after a loss has hap- 
pened, and then say to him that their election has not been made. Honesty and 
fair dealing forbid it.. If there had been any previous dereliction on the part of the 
plaintiff in reporting shipments or payment of premiums previous to this transac- 
tion, the act of the company’s agent in insuring this one must be considered ‘as a 
waiver of them so far as the insurance of these goods are concerned. As to whether 
the plaintiffs are not liable to pay premiums on all goods shipped by them during 
the life of the open policy, we are not called upon to decide ; but that non-payment 
of them works a forfeiture of the policy on this shipment, we deny. There is not 
even a provision in the policy or application to this effect, and the law will not cer- 
tainly annex one for the parties. The third point for adjudication is, whether the 





goods were insured under the policy as they were shipped from Louisville, Ken- 
tucky, and reported and indorsed for insurance at Memphis, a way port. The evi- 
dence shows that the goods were reported to the agent, Sparks, as shipped from 
Louisville, and the agen‘ entered them, by agreement between him and Bostick, as 
insured from Memphis. The insurance from Memphis was the proposition of 
Sparks, the agent, and whatever may have been the requirements in this respect, in 
the policy, we are clearly of the opinion that the defendants are estopped in the 
present case from any supposed deviation as a ground of defense, by the act of 
their agent. By his act, the plaintiffs had a right to regard any objections on this 
ground «s waived, where there was no concealment on their part as to where the 
goods were shipped from. Certainly it cannot be allowed as a defense to this 
action without operating as in the nature of a fraud on the plaintiffs, who have acted 
on the belief that the acts of the agent were the acts of the company, and who, 
knowing all the circumstances, indorsed the goods from Memphis instead of from 
Louisville. Having fully considered all the propositions as raised in the trial of the 
case, and finding no error, the judgment is, in all things, affirmed. 





ALTERATIONS MADE WITHOUT THE CONSENT OF THE UNDERWRITERS 
THE HoME FIRE, OF NEW YORK, WINS A CASE IN ENGLAND. 


The London Post Magazine has the following report of the case of Andert and 
others vs. Home insurance company, of New York, tried before Justice Quinn and 
a special jury at the summer assizes, northern circuit, Liverpool, August 23. It 
involved the question of the company’s liability for aloss by the burning of premises 
which had been altered without notice to the defendants : 


The plaintiffs are the trustees of the mortgagees of the Hyde Chymical company, 
formerly a manure company, but now carrying on the business of the distillation 
of gas tar, and the manufacture of naptha, creosote, cirbolic acid, and other pro- 
ducts of tar, and they brought this action on a policy of insurance issued by the 
defendants to them, insuring their premises against fire to the amount of £3,000, 
in respect of the destruction of their works by fire on November 4, 1872. The 
plaintiffs first endeavored to insure with the Yorkshire insurance company, but 
that company declined the risk, and they then got into negotiation with the Eng- 
lish insurance company, and after the works had been surveyed by that company's 
surveyor, an insurance was effected for £3,000, at a premium of about £1 3s. 6d. 
per cent. In the course of 1870 the business of the English company was trans- 
ferred to the defendants, and at Lady-day, 1871, the policy was granted upon the 
old terms, and without holding ano her survey, upon the Senewel of which in 1872, 
the present action was brought. The same agent negotiated and received the 
premiums — ‘these different policies, and earned his commission in respect 
of them. The policy contained a condition to the effect that any alteration 
made in the property insured after the insurance whereby the risk was 
increased without the consent of company endorsed upon the policy should avoid 
it, and upon this condition the case turned. At the time of the first policy with the 
defendants’ company, Lady-day, 1871, and until March, 1872, the works contained 
only four stills for distilling the tar, and there were no ‘‘ coolers" to receive the 
pitch which resulted from the process, but it was run straight off through pipes into 
the pi*ch pits prepared to receive it. There was also a shed in which no process of 
manufacture was carried on, but which was used merely as a warehouse of combusti- 
ble materials. In the interval between March, 1872, and November, the date of the 
fire, in anticipation of iarger manufacturing requirements in the winter by reason of 
having got the contract with the corpora‘ion of Manchester for the whole of the gas 
tar, the distillation of which would, the plaintiffs stated, commence in the winter, the 
shed was pulled down, and six new stills were erected on the site of it, and_a clo’ 
iron tank, termed a ‘‘ cooler,"’ was provided, both in connection with the four old stills 
and the six new ones for the purpose of avoiding the nuisance—and the plaintiff said 
the danger—of the hot pitch being exposed to the open air, and giving out vapors in 
running from the stills to the pit. The plaintiffs’ case was, that although these 
alterations and additions were made before the date of the fire and without notice 
to the comp. ny, they did not increase the risk, because only the old number of 
stills—namely, four—were at work at one time, and the effect of the ‘‘ coolers "" was 
to diminish rather than increase the danger. Besides the evidence of Mr. Ander- 
ton and of the secretary to the plaintiffs’ company, two agents of ithe Yorkshire 
insurance company stated that in their opinion the risk was not increased, and that 
they would have insured the premises upon the old premium notwithstanding the 
alterations. The origin of the fire was said to have been the negligence of a work- 
man in lighting the tow (which, steeped in creosote, is wrapped round the taps 
through which the pitch has to be run, and is set fire to in order to keep the pipe 
heated and thé pitch liquid) on the tap of one of the stills, while the pitch was running 
from a neighboring still, and fire was thus communicated to the vapors from the run- 
ning pitch which exploded and spread fire over the whole of the works. The defend- 
ant's case was tha‘ the addition to the number ofstills was not only made with a view to 
the increase of business, but that it had already produced that result, as was shown 
by the plaintiff's own returns of the business done in their answers to interrogato- 
ries, and with the increase of business necessarily that of risk. Moreover, it was 
said that the origin of the fire was not the negligence of a workman, as alleged by 
the plaintiffs, but the direct explosion of the vapors confined in one of the coolers, 
in consequence of their becoming mixed with air finding its ee | through a leak, by 
means of which a great surface of boiling pitch was set on fire, and the instant 
destruction of the works resulted. On the conclusion of the speech of the learned 
counsel for the defendants, the jury stated that they had made up their minds in 
favor of his clients, and there was, therefore, a verdict for the defendants. 


SOUTHERN PoLICIES WERE Not VorpED IN CONSEQUENCE OF NON-PAY- 
MENT OF PREMIUMS DURING THE WAR. 


THE Supreme Court of New Jersey, has made the following decision in the case 
of Hillgard vs. Mutual Benefit Life insurance company : 


The policy contained the usual condition in case of non-payment of premiums 
that the policy shouldcease. The premiums were paid upto and until the 26th day ot 
December, 1861. The assured was a resident of Virginia, and the company was 
incorporated under the laws of the state of New Jersey. On the first of December, 
1861, the President of the United States, by proclamation, declared the inhabitants 
of Virginia to be in astate of insurrection against the United States, hy reason 
whereof all commercial intercourse continued to be unlawful. The insured died 
during the war, and no premiums were paid during that time. All remission of 
funds between belligerents during war are illegal and forbidden. The payment of 
premiums, at the stipulated times, became legally impossible. If they had been 
tendered, the defendants could not without doing an unlawful act have received 
them. The exact performance of this contract on the part of the assured has been 
rendered impossible by the act of the law, and as such occurrence was not a con- 
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tingency which can reasonably be supposed to have been within the contemplation 
of the contracting parties at the time they bargained, I think this failure in a strict 
compliance is not a legal breach of the agreement. The reasonable and true doc- 
trine seems to be that express terms are necessary to create an obligation which will 
include a liability in case of an unanticipated prevention by the act of God or of 
the law, of the fulfilment of a stipulation. In the absence of such an expressed 
intention, there is always an implied understanding that the doing of the act agreed 
to be done shall not become absolutely impracticable from a remote and unex- 

ected event occasioned by a natural or legal agency. It is very unreasonable to 
infer that it was the intention that a forfeiture should be incurred if the insured, by 
no fault of his but from the intervention of the law, failed to fulfill his contract with 
respect to punctuality of payment, according to the view of the defendants, and 
regarding this stipulation as unqualified if the assured on one of the days for annual 
payment, being on his way to settle the premium, had been taken with a sudden 
sickness, and had remained in a state of insensibility until the time for payment had 
passed, all his interest in that policy would have been irretrievably forfeited. So 
unreasonable a force should not be given to this provision. The tender of the pre- 
miums after the war was, in legal effect, a compliance with the plaintiffs stipulation. 
The defendant was disqualified from receiving the premiums. The defendants 
cannot be permitted te impute a result occurring from their own incapacity as a 
breach of agreement on the part of the plaintiffs. 

The contract in question was lawful initsinception. Reflection upon the subject 
has satisfied me that a continuance during the progress of a war of insurance on 
the life of an enemy is not inconsistent with the welfare of either of the belligerents. 
If money for a past consideration fall due after a declaration of hostilities, the debt 
is not cancelled, .but the payment of it is suspended until peace is proclaimed. 
The reason why the debt is allowed to be preserved is, that the existence of such 
debt does not work any injury to the government of the debtor; and the reason 
why the payment is suspended is, that the receipt of the money would be a direct 
contribution to the pecuniary resources for hostile uses of the government of the 
creditor. The plaintiffs are entitled to payment. 


MINOR NOTES. 


The following are the notes of a decision in the case of Jones vs. Firemans Fund 
insurance company, in the New York Commission of Appeals: ‘‘ Action upon a 
— of insurance issued by defendant to plaintiff, insuring him against loss by 

re upon a stock of fire-works and other merchandise, hazardous and extra hazard- 
ous, in the city of New York. In the classification upon the policy, fire-works 
were classified as specially hazardous. It was provided in the policy, that when- 
ever any article subject to legal restrictions should be kept in quantities, or ina 
manner not allowed by law, unless the use or keeping was specially provided for, 
the policy should be void. By an ordinance of the city, ffre-works, excepting 
‘works of brilliant colored fires,’ were allowed to Le kept in limited quantities for 
a limited time, and upon permission for retailing, plaintiff purchased and placed 
in his store a quantity of signal lights, classed as ‘works of brilliant colored: fires.’ 
A fire parece | which the evidence tended to show, originated in the signal lights. 
The court directed a verdict for the plaintiff. /7e/d, error: that it could not be 
presumed the policy was intended to cover an article so specially hazardous that 
the assured was prohibited from keeping it, but that the term ‘ fire-works,’ within 
the meaning of the policy, enly had reference to such fire-works as might by per- 
mission be kept in store; that if defendant was not entitled to a non-suit, it, at 
least, was entitled to have the question, whether the risk was increased, submitted 
to the jury.” 


A case involving the construction of conditions annexed to fire insurance policies 
was decided by the Superior Court of Cincinnati, Ohio (Eclipse insurance company 
vs. Schoener). The Court said: ‘‘ When conditions are annexed to a policy of insur- 
ance, they will not be construed as amounting to warranties unless the language 
employed in the policy referring to them, by fair and clear construction, makes 
them such. The language of the policy in such cases is to be taken most strongly 
against the insurer. When such conditions, not being warrantees, require the 
assured to give notice to the insurer of any increased risk tu the property insured 
‘by the erection of buildings, or by the use or occupation of neighboring premises, 
or otherwise,’ if the assured has no knowledge of such increase cf risk, and could 
not have ascertained the same by the reasonable exercise of diligence, he cannot 
be affected by such increased risk, or be bound, at his peril, to ascertain its exist- 
ence, and notify the insurer thereof. If the object of requiring such notice be stated 
in the condition to be that the insurer may exercise, or not, an action reserved to 
him to cancel such policy, which he reserves the right to do at pleasure without 
assigning any reason therefor, and he obtains notice from other sources of such 
increased risk from such user of neighboring premises, that accomplishes the same 
purpose as if the insured had given such notice and will excuse the insured from so 
doing. Ifthe insurer does not thereupon elect to cancel such pclicy, but continues 
it, he will be liable for a loss afterward happening.”’ 


In the case of De Gogorza vs. Knickerbocker Life insurance company, in the 
supreme court of New York, general term, the policy provided that it should be 
void ‘‘ in case he (the insured) should die by his own hand, sane or insane.’’ The 
insured died from a pistol-shot while in his own hands. ‘The judge charged the 
jury that if the death was caused by an accidental explosion of the pistol, or if, at 
the time of the explosion, the mental condition of the assured was such that the act 
was not a voluntary act of his own will, in either case the company was liable. The 
jury found that at the time of his death, the insured was not a responsible being, 
and that the act was not a voluntary one. Plaintiff had judgment and defendant 
appeals. edd, that the directions to the jury were right. In Breasted vs. Farmers 
Loan & Trust Co., 4 Seld., 299, the words in the policy were similar to those in this 
policy, except that the words ‘‘ sane or insane,’ were omitted, and it was held that 
the words ‘‘ death by his own hand,”’ had reference to criminal self-destruction, and 
that a death by accident, and one by the party's ‘‘own hand,” stand on principle 
in the same a ob The introduction of the words ‘‘sane or insane,” in the 
policy can have no further effect than to hold the policy void if the assured intended 
self-destruction while in a state of insanity. Judgment affirmed. 

The case of Morse e¢ a/. vs. Buffalo Fire and Marine insurance company, 
a in the Insurance Law Journal, was decided in the Supreme Court of 

isconsin. The main defense was that kerosene had been used upon the boat in 
a violation of a provision in the policy which prohibited the use of naphtha, ben- 
zole, and crude or refined coal or earth oils without the written consent of the com- 
pany. The court laid down the principles upon which contracts of this kind are 
to be construed, and holds that the maxim ‘“‘ woscitur a sociis’’ applies, and that 
the use of kerosene was not prohibited by the terms of the policy. The judgment 
in favor of the plaintiffs was affirmed. 











MERE MENTION. 


—Mr. Baylis, the founder of the Positive is coming to America. 

—The New Jersey Mutual was the lucky (?) captor of the little Hercules. 

—Mayor Livingston, of Plattsmouth, Nebraska, commends the Babcock engine. 

—We have received from Commissioner Clarke his life and accident report for 
1873. 

—It is authoritatively denied that the Missouri Valley Life contemplate re-insur- 
ance. 


—Mr. I. 
writers. 


S. Boyd has been elected secretary of the Atlanta Board of Under- 


—The Delaware Mutual Life has reinsured in the National Life of the United 
States of America. 

—Mr. Henry F. Homes has resigned his position as secretary and actuary of the 
Commonwealth Life. 

—The Pennsylvania general agency of the Knickerbocker Life, is no longer 
managed by Messrs. Duy & Woods. 

—The Planters Fire, of Memphis, has applied for admission into New York. 
Mr. W. H. Brazier will be its agent. 

—The Franklin Fire of Indianapolis is erecting a fine building on the corner of 
Market and Circle streets in that city. 

—We are indebted to Mr. J. B. Morgan, chairman of the Augusta, Ga,, board 
of underwriters for the rate book of that city. 

—Memphis, Tenn., has ten fire insurance companies, with total assets of 
$2,180,055, and an income last year of $480,132. 

—The Commercial Union has found business so unprofitable in Canada that it 
has authorized its agents to cease taking risks there. 

—Mr. E. Duncan Sniffen, has resigned the general agency for the eastern de- 
partment for the Hope Mutual Fire, of Philadelphia. 

—The Geneva award has been paid into the United States treasury. Now let 
the insurance companies insist upon having their share. 

—There will be a National Convention of the chiefs of the fire departments of 
American cities, in Baltimore, on the 2oth of this month. 

—Messrs. Treadway & Jewell, of Chicago, have added another popular company 
to their agency, the Planters (Fire and Marine), of Memphis, Tenn. 

—The Newtown Fire insurance company, of Newtown, Pa., is about increasing 
its capital stock to $300,000, and will transact a general agency business. 

—A Babcoek's Extinguisher saved Cape May, N. J., from destruction in August 


last. The Daily Wave pays a glowing tribute to the wonderful little engine. 


—We are indebted to A. W. Sheldon, general agent, for a copy the twenty- 
eighth annual report of the executive committee of the prison association of New 
York. 

—There is a mutual live stock insurance company in Lebanon, Pa., which 
claims to have 1,100 head of horses and cattle and had but two losses in three 
years. 

—The Franklin Bank of Chicago has gone up in the panic. Its officers are 
nearly the same as those of the so-called ‘‘ National Life insurance company,” 
a co-operative concern. 

—The World says that the Shormaid estate at Yonkers, N. Y., has been sold 
for $500,000 to Mr. L. W. Frost, president of the Continental Life insurance 
company. 

—The German American insurance company, of New York, have established a 
western department and placed it in charge of Judge Cary, an underwriter of large 
experience. 

—Mr. R. D. Howe, the experienced and competent underwriter of Vicksburg, 
Miss., is desirous of introducing more northern companies to a lucrative Missis- 
sippi business. 

—It was Isaac T. Stoddard, instead of Stoddart, of Chenango Forks, who 
abandoned the honorable calling of insurance agent and became a burglar at 
the Forks. He is in jail. 

—The London Mirror has a report of the annual meeting of the ‘‘ Royal Liver 
Friendly Society.’’ The next new cockney debating society might appropriately 
call itself after the royal lungs. 

—Messrs. Joseph E. Johnston & Co., of Savannah, Ga., have been appointed 
general agents of the Home Fire, of New York, for thestates of Florida, Alabama, 
Mississippi, Louisiana and Texas. 

—Matthew Benner has been confirmed by the Chicago Board of Aldermen as 
chief of the fire department. He was formerly first assistant, and is one of the 


most capable men in his profession. 
—Mr. A. W. Kellogg, late vice-president of the Republic Life, of Chicago, has 
entered into partnership with other parties for the transaction of a banking and 


brokerage business in Chicago under the firm name of Kellogg, Voswinkle & Co. 
The new firm, 


Mr. Voswinkle was for several years the Dutch consul at Chicago. 
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sustained by the unlimited respect of the community, enter the field with the fairest 
prospects of success. 


—Mr. John A. Parker, late president of the Great Western Marine insurance 
company, died in New York on the roth ult. from a stroke of paralysis. He wasa 
voluminous mathematical and scientific writer. 


—The Hartford Post copies items from our valuable Hartford correspondence 
and duly credits them to THE SPECTATOR. A New York insurance monthly then 
appropriates them and credits them to The Post. 


—The hall-yearly statement of the Kenton Fire and Marine, of Covington, 
Ky., made June 30, 1873, shows assets aggregating $170,960, and liabilities, includ- 
ing re-insurance reserve, amounting to only $34,464. 

—The ‘‘ #tna Fire insurance company, of Chicago,” which put out a sign in 
Bryan Block, Chicago, a few days ago, has suddenly disappeared. The eye of the 
policeman on the corner was more than it could stand. 


—In recognition of his valuable services as acting secretary of the Northwestern 
National insurance company, of Milwaukee, Mr. Frank H. Whipp has been 
appointed permanent secretary by the board of directors. 


—The policyholders of the defunct Chicago Fire insurance company cannot get 
any satisfaction out of J. W. Murphy, the assignee, who has a large amount of 
assets in his hands, and have resorted to the law for redress. 


—The Quebec fire insurance agents threatened to cease taking risks in that city 
unless better provision was made by the authorities for the extinguishment of fires. 
Quebec succumbed, and a steam fire engine is to be bought. 

—We have received a bound volume of the interesting little paper issued by the 
Metropolitan Life insurance company, of New York. It is neatly printed and 
prettily illustrated, and the articles are full of point and snap. 

—It is true that ‘' Brice Collard is not and has not been in Ludlow street jail.’ 
But he was in the Tombs two weeks on a charge of mis-appropriating the funds 
of the John Hancock Life, and is shortly to be tried therefor. 

—One J. L. Brainard, a solicitor for the Ana Life in Newburyport, Mass., 
recently persuaded a physician of that city to cash his draft on the company for 
$300. He decamped and the draft has since been dishonored 

—The German insurance company of Erie, Pa., declared a dividend of 20 per 
centin July. A large share of this unusual prosperity is due to the exertions 
of Mr. Schlandecker, its worthy general agent for the western states. 


—Inquiries are made after Fisher, late president of the plundered Anchor Life. 
He has gone into the subscription book publication business under the name of 
E. C. Fisher & Co. He will publish books of a moral and religious character 
only. 

—Mr. A. Newton Locke, one of the enterprising special agents of the Contin- 
ental insurance company at Glens Falls, is secretary of the Warren County Agri- 
cultural Society, which recently held its seventeenth annual fair at the former 
place. 

—General John C. Breckinridge and Doctor E. J. Kirksey have been appointed 
general agents for Kentucky for the Piedmont and Arlington Life insurance com- 
pany. Doctor E. J. Kirksey was once general agent for Georgia for same com- 
pany. 

—Under the new system in the department of buildings of New York city, there 
will be four bureaus: 1. Construction and alteration. 2. Violations, unsafe 
buildings and complaints. 3. Iron-work. 4. Theatres, hotels and school- 
houses. 

—Fire Marshall Durkee, of San Francisco, has sent us his ninth annual report. 
During the year ending June 30 there were 187 fires, with a loss of $381,860, on 
which the insurances paid were $220,830. There were seven trials for arson during 
the year. 


—At the annual meeting of the Memphis Life Underwriters association the 
following officers were elected: H. A. Littleton, president; B. H. Robertson, W. 
R. Lucas, vice-presidents; S. P. Millard, secretary; J. G. Lonsdale, Sr., 
treasurer. 

—Major J. B. Oliver, the popular and successful agent of the Mound City Life, 
has been transferred from Cincinnati to the management of the company’s inter- 
ests in the states of Mississippi, Arkansas and Tennessee, with headquarters at 
Memphis. 

—Mr. H. F. Eldred has withdrawn from the firm of Goodrich, Farmer & Co., fire 
and marine insurance brokers in New York, and Sidney P. Walker, late secretary 
of Firemens insurance company, new secretary of Globe insurance company, has 
taken his place in the firm. 


—Dean's Interest and Equation Exponents is the most complete and convenien} 
work of the kind extant. It presents the most rapid method invented of averaging 
accounts. The fourth edition has just- been published, and can be obtained 
through THE SPECTATOR Office. 

—The attorneys of William Charles, insurance agent, who has been accused of 
retaining funds belonging to the Mutual Benefit Life insurance company, of New- 
ark, N. J., without warrant, and who is now in Europe, have issued a card asking 
for a suspension of public judgment. 

—The St. Louis Mutual Life, being over its troubles, will begin to establish local 





boards to represent it in such places as show sufficient interest in the matter. Ten 
leading citizens will constitute a branch board, but each member must have a policy 
from the company for at least $10,000. 


—The Wisconsin Republican State Convention, with a conspicuous display of 
un-wisdom, did not renominate the Hon. Llywelyn Breese for secretary of state. 
The consequence is that the insurance interests of that state will lose an accom- 
plished and amiable supervising officer. 

—The followi~g section has been adopted by the Pennsylvania constitutional 
convention: ‘‘ All insurance companies incorporated by other states, and doing 
business in this state, shall be subject to the same rate and measure of taxation as 
similar companies incorporated by this state." 


—The Northwestern Mutual Life insurance company, of Milwaukee, issued 451 
new policies during the month of July, insuring $1,063,747, on a premium of 
$41,096.21. The business covered twenty states, Indiana and Illinois leading off. 
The assets of the Northwestern are $13,500,000 


—The corps of sappers and miners authorized by the New York legislature will 
be organized this autumn. It will be composed of 52 members, one from each of 
the 37 engines and 15 hook-and-ladder companies. Ifa great fire happens in New 
York they will be the right men in the right place. 

—The president of the Brooklyn Life insurance company of New York, Chris- 
tian W_ Bouck, Esq., announces by circular the removal of Henry R. Christian, 
Macon, Georgia, from the agency of that association * for flagrant and sufficien 
cause.” Information will be furnished on application. 


—The London Review says that Mr. F. H. Baylis, the founder and superintend- 
ent, and Mr. Francis Borrow, one of the directors of the Positive Life insurance 
company, are about to leave England for New York, for the purpose of extending 
the operations of that office to Canada, and ultimately to Australia. 


—Walker & Boyd, who form one of the most widé-awake underwriting hou‘es in 
the south, have been appointed the general agents of the Planters (fire and marine) 
insurance company of Memphis, for Georgia, Alabama, and North and South 
Carolina. The Planters is fortunate in its selection of representatives. 


—Mr. Charles Handy, well known in southern insurance circles, and particularly 
in Mississippi, has been appointed general agent of the Virginia Fire and Marine 
insurance company, of Richmond, with headquarters at Canton, Miss. The 
appointment is a good one, and will no doubt tend to the benefit ofall concerned. 


—One of the best points to be observed in favor of the institution of life insurance 
is that while commercial houses and banks were tottering and falling during the 
panic of September, not one insurance company showed signs of weikness. Every 
man who had deposited his money with the responsible companies knew it was 
safe. 


—Mr. W. A. Mathies, of Newark, N. J., general agent of the Germania Life 
insurance company, of New York, for the states of New York, Vermont, New 
Hampshire, Maine, Massa husetts, Rhode Island. Connecticut, New Jersey, Dela- 
ware, Maryland, Virginia and District of Columbia, intends to move his office 
from Newark to New York city, the rst of January next. 

—-The Great Western insurance company, of New Orleans, does not do business 
in the state of New York, but the German insurance company, of Erie, Pa , does. 
The two companies have therefore made an arrangement which enables the latter 
to take double lines in New York and re-insure half of such risks in the former. 
Mr. J. J. Berne is the New York representative of the Great Western. 


—Mr. Edward Livingston, special agent for the Northwestern Mutual, Life has 
an office at No 160 Fulton street, corner of Broadway, New York. He was the 
Mobile agent of the Continental Life for five years, and afterwards represented the 
same company at St. Louis, and is one of the most capable men in _the business. 
Mr. Muncell still has charge of the New York city agency of the Northwestern 
Mutual. 


—Among the recent callers at THE SPECTATOR office was Samuel Y. Tupper, 
Esq., president of the Charleston chamber of commerce, president of the 
Carolina branch of the Southern Life insurance company, and a leading member 
of the local board of fire underwriters. Captain Tupper has been appointed 
agent of the Atlantic, of New York, and now represents a number of strong 
northern fire companies. 


—Mr. E. R. Paul, formerly of the Washington Life, of New York, and after- 
wards president of the Mutual Life, of Chicago, has founded the Peoples Loan 
and Savings bank in Chicago, and has been chosen president thereof. We wish 
Mr. Paul as much success in his new vocation as he has had in his old, and that is 
the best wish he can have from anybody. 


—One of the most valuable contributions to insurance statistics is the table pre- 
pared by the Baltimore Underwriter showing the death claim experience of 71 
American life insurance companies from the date of their organization to Dec. 31, 
1873. It effectually demolishes the charge made against life insurance by its ene- 
mies that nearly all claims are disputed by the companies. The table shows, on 
the contrary, that less than two per cent of claims have been litigated. 


—The Mutual Security insurance company, of Chicago, sometime ago began an 
action against John Young Scammon on seme stock notes given by him for stock, 
and also for an account of moneys held by him as treasurer of the company. 
Scammon filed a cross-bill for a set-off for the losses sustained under policies 
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issued to him by the company, and which, as he alleges, amounted to a much 
greater sum than the stock notes. The case was argued and submitted to Judge 
Drummond, and October 16th, his decision was given, anda decree entered, 
refusing to allow the set-off claimed, and giving the company a judgment for 
$54,145.90. This will materially aid the policyholders in the company, if paid. 
An appeal has, however, been asked to the Supreme Court. 

—The Newtown Fire insurance company, of Newtown, Pa., which for the past 
three years has been doing a profitable local business, has determined to increase 
its capital trom $100,000 to $300,c00—the full amount authorized by its charter— 
and extend its agencies to other fields. The increased capital is now being speed- 
ily paid in, and from the well-known character of its officers and managers, it is rea- 
sonable to expect that the Newtown will soon become an important represent- 
ative company. 

—The Planters of Memphis is one of the most pushing and thriving fire com- 
panies of the southwest. It is spreading its agencies ail over the country. Its 
building in Memphis is an ornament to the city. The following are its officers: 
D. T. Porter, president; D. H. Townsend, vice-president; W. A. Goodman, 
secretary, and J. G. Lonsdale, assistant secretary. The first two are known 
widely as prominent and successful merchants, and Messrs. Goodman and Lonsdale 
are recognized experts in everything pertaining to the business of insurance. 

—The Equitable Life, of New York, has presented valuable Paris-made gold 
seals to the following gentleman, who did over $200,000 worth of business for the 
company tor last year. I. L. Register, of Philadelphia, J. M. Brawner, of St. Louis, 
T. B. Carter, of Chicago, H. F. Jennison, general agent, and H. M. Thompson, 
general agent. The following gentlemen, whose business amounted to $160,000 


| eighteen seconds. 


manager of the 
Hall, of 


received oxidized silver seals: Augustus Johnson, 
Chicago, T. F. Sprague and Charles W. 


and ever, 
German Department of 
Chicago. 

—The Atlantic and Pacific insurance company, of Chicago, 
certificate of the insurance department of New York to do business in the city and 
state. Auditor Lippincott, of Illinois, has recently made an examination of its 
condition and pronounces it to be satisfatory. According to the September state- 
ment the company has a paid up capital of $210,500, to which has been added a 
surplus of $38,965, making the total assets now $249,465. Mr. H. Prindle, of No. 
176 Broadway, is the New York manager of the company, and under his direction it 
enters the state with the best prospects of a prosperous business. 


has received the 


—Mr. Wm. N. Benton, formerly general agent of the St. Louis Mutual Life 
insurance company, but more recently agent for St. Louis city and county for the 
He at once notified the company of 


The matter 


same company, was dismissed last January. 
his intention to bring suit to recover the value of his renewal interest. 
was finally left to arbitration, the arbitrators being Col. H. D. Mackay on the part 
of the company, and Mr. R. P. Clark on the part of Mr. Benton. The result of 
the arbitration was madc known on the 2d inst., giving Mr. Benton $50,000 and a 
release from all obligations held against him by the same company. 





WATCH No. 2260, STEM WINDER—bearing Trade Mark, ‘‘ Fayette Stratton, 
Marion, N. J.""—manufactured by United States Watch Co. (Giles, Wales & Co.) 


has been carried by me eight montl.s; its total variation from mean time being* 
A. M. OsGoob, Ilion, N. Y. 














LIST OF AGENCY CHANGES. 


Appointments, Resignations, Dismissals, Deaths, &c., of Insurance Agents Reported at THE SPECTATOR OFFICE during the Month endin 
September, 25, 1873. 


Companies, General Agents and Agents are invited to make this Department the medium for the dissemination of information respecting their agencies. 














FIRE. 
AGENTS’ NAME. Company Location of Agency. Nature of Change. 
al “td | 
Bennett & Larrabee ................ as NNN gcc 5.58 ols le Unis eed vie alo vi oper I cc sucked akaaneae’ Resigned 
Ne et eee PROPS DAWA coi ceccsnsccees eer eS Sy SER nec Dismissed. 
SB ESS eer rere Sivas Hope Mutual ... iavseseesioneyes ences | MM, MOON ds x 954-05 -0si0e¢ eevee esip.ece Appointed. 
a Na” er ene ENS Find cians cemme ened denser ners FS NE BM vs a's oss erences wesreens R+ moved. 
2 Se eee ere re St. Joseph dcle ata pope eral esp 4 Gist Braue oO ey Oe eee Appointed. 
Davis & oe eee Sct ae teat dew'e CEES cecchakinvcwcivbedeiaweeraues SE ink ag cae vimueseriines Appointed 
Oe Beene re ere Pe WG 3G Sail viegisapeciwentienene Appointed. 
Hollinshead & Bu ee EE IIIS 5 i8e Sie a0. xs Wyn. Ring's s ee 8b-9 0 kes ee i ge _. Se RE 6S Ee re Appointed. 
Hall, Nathaniel & Co................ COMMOONICUE 06. koi cee Bala emer Ne ances Onccien Pinas eose ewe se Appointed. 
Jenks _h, RE eer Nek eee ee er ec eee ee Ree erences eerie Appointed. 
uindsay, Snyder & Perkins............. ME GF ASS oats atostueinen rr encaier iene NE ID ss aie signe veniam diuwenees Appointed. 
AD SMe rrr titer ere rere IE x c.sialntsinng'n ps aiid abe Se neo PEON Be pangs Keene semeeeae Appointed. 
TUS iat lesion ate ae aeess ENNIO 22.5 esac cscs beensese cusses Chicago, Ill....... EEA AEE Se ey Appointed. 
EU ids Se idica te apewenie teres IEE ends dase snine ee tpeaepxes.nvieaaes EE MON sce pcaieninhieis prude aise aw ae Appointed. 
Mie pda wre boca sas Arm nia.... caeniierse arenes cna RN INI 0 05c' prs visi niin bin Wake sta tie Wi ocx ain Appointed. 
Roe cole i sc ins e epis' so srs Hope Mutu: l. ESE teas, Sean ME Rs Sa cisco ens sas te dons acne ers Appointed. 
Proud & ay arg Se ee Royal...... ere vated II cos coi contage ac uet Appointed. 
IE I ck cr caces edb nseseseers | Hope Mutua Diether ers eae aaa NN NB ds oats ots Aclenpwenan ce hnsioss Dismissed. 
=. SR eee APE Pean ..... Banca 0 elesin ci cee wd bikie ewaateMidts Appointed. 
Smith, Eldbridge *................... Pain We Karmen etree Hea eek Os smnpieteis ne ergs ee Appointed. 
Warren & Durfee...... ages ee nieetieintn Sx once ayaa te DE Py 2 Acco esw len anaeoeeesiauee Removed. 
Warne, E. S......... "comalico ) Sa ee ES UE cioiihe aps Somes mines ekah we Appointed. 
Winans & Borwman”.............sseceees Hope Mutual......... I I 55 ono Las) atc aur vllwta al Guipiotars Appointed. 
err EN ives fon os ws dele Un Sow vlan cone 6 IRN ie aia n svc vipa nn Bp ae eRe S esi Appointed. 
| el, a a eee er ie ee eee NIN TIE ne civic vin sah weiny eatane Appointed. 
LIFE 
: 

tay e, John C *..........e eee eves Piedmont & ao Bers wieeat NEM Sic sia c:a/ ners 3 ao wcaieiaie aren a9 ep Appointed. 
MG aciricies ec os.cinsiview seen eeesieny's Continental (Conn.).. Bee oe ee aha 5 Guna inc ianyie oo Rgrpiaiam mien wate oe Appointed. 
Christian, BIN Ds a oinieis nic ndisanvednesees ce eR cere ay ae creer esas ree Dismissed. 
CEI EE Vic cc cc cicvcreseccssseeess Commonwealth................ I COMES os 55 casa diulecndacveeves Resigned. 
Day & Woods * Ee es ee ee Knickerbocker ........ error re Resigned. 
ee IOS Ba os. ce scccvesncetsoesnes EEE tetas. nd Poin ve' ss cis habdaesares INES sieves episcnned oe tones nner Appointed. 
Dy Sisal cis sews sree pede sadnes ses ee Commonw ealth eae he On Pak as cig cre Sa eae IEE. a ooh pasa's duxmevionDaee> Appointed. 
Petrecey, EH. Jn"... cc cvcccccseeeseseeeees Piedmont & Arlington.. LaeWaarn taec tse cane ae Beveadapols Appointed. 
Kennedy, L. W * ...........-ccceccereecs oe ce Cee Ee re ear re Appointed. 
NG ies vin too viaineacese s4 eens es Connecticut General................0020- IEG Sor x's :ss men's geen eb eeec gene Appointed. 
MoKindley, J. G%.........csccsesssscvecs oad DE AE eae 2 Ee eer ce Resigned. 
Kerstetter, Wm. J........-.-seeee ee reeee RIND iy ins: 5-0 meio tab weces eewew NS Ee rn ee yee ree Appointed. 
I ERs So bie vise edccnevisice sbensee vee fT i565. 509 des: doe bareeeys SI II 65 0.4:49) 5009's din bn W608 Appointed. 
DN oop ovr ne ccep es cccwnssieneue vies Piedmont & Arlington . Faistesarns Sars Indianapolis, Ind....... Appointed. 
S&S See ere oe SEED T\o oc gy oe aScusvevaltnuree LS, Sec ivaiss covdeaunegeoerss Appointed. 
IN Ms ME ioe o:e.c¥in oicenisav deride sisess'e Missouri Valley......... ee ee err ree Philadelphia, Pa SE an he ee Appointed. 
Rawson & Adams ........-.-.5-++055 ids I 550% dene. d5:6-0,5. 59a lp a's 3s g's Cleveland, Ohio....... Resigned. 
SOWIE VGTD oc ccc eeccccsccersceooscesecs UNS ore A Ly icaid esis nse ae a nasi ROO Utica, N oe, esis Appointed. 
ye 6 | Ree eer errr ai Achaea Ce Ti xalt a rarsateines Pittsburgh, Pa....... pate onesie Appointed. 

SS rrr con. RCE OS Aa aes meen Pree oS RET a een Sees Appointed. 
Wheaton, DB Toco cccceccccuaccsestes i J See Cprrae, 10... ene PO rare ero Appointed 
SINE WE Wii oeve cave eosserecrevne Commonwealth ................. Cleveland, Ohio... Appointed. 





, * General Agents. 
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PUBLISHERS’ NOTICES. 


Tue Spectator is published on the first day of every 


month. Advertisements should be sent in by the 2oth pre- 
ceding. 
Tue Spectator is forwarded to every person ordering it, 


and is continued until otherwise directed; but before discon- 
tinuing the paper, a// arrearages must be paid. 

Contributed articles and correspondence intended for publi- 
cation in Tue Spectator should reach us as early in the 
month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 


REMIT WITH YOUR ORDERS. 

AGENTs who write to us ordering copies of our publications 
will please to remember their requests must carry remittances 
for the amount with the orders, in either post-office order, 
draft or check. Currency sent will be at risk of sender. 


WARNING TO SUBSCRIBERS. 

WE again warn subscribers not to remit money through 
the Post Office except by money order, draft, or check, pay- 
able to our order. If subscribers wil) not dothis they must 
stand the consequences, as we are not responsible for money 


lost in the mail, 


THE SPECTATOR STANDARD SURVEYS. 

Tue publishers of The Spectator have issued a new and 
improved form of BLanks For Surveys and Diagrams of 
all risks (other than stores and dwelling houses), which usu- 
ally require the medium of a formal detailed description 
before affixing a rate or deciding upon their acceptance. 

These Surveys are more complete and searching in their 
inquiries, more cuncise in form (occupying only half the 
usual space), and more convenient for use than the conven- 
tional and traditional blank, as will be conceded by all who 
examine them. 

They cover: 


Orpinary SpeciAL Hazarp, Cotton MILts, 

Woo.Len MILLs, 
BREWERIES, 

Matt Houses, 
DIsTILLERIES, 

FLour anp Grist MILs. 
Etc., ETC., ETC. 


TANNERIES, 

Paper MILts, 

Saw Mitts, 
PLaninG MILLs, 
CoopERAGE SuHops, 
CHEESE FACTORIES, 


The improved form of these Surveys will commend itself to 
underwriters, as it greatly reduces the cost of production, the 
expense of postage, and the bulk of mail packages, not only 
without sacrificing details, but securing More information 
than the old form. They are printed upon a single half- 
sheet of foolscap, and will be furnished with a company’s 
imprint at the following price: 


CY DRAIN ce daca senttccednusccenr aes $25 per 1,000 
Special 7 30 ” 


These Surveys have been prepared under the advice and 
personal supervision of experienced underwriters of acknowl- 
edged ability, and are, therefore, confidently offered to com- 
panies as at once THOROUGH, COMPLETE, ECONOMICAL and 
TRUSTWORTHY STANDARD Surveys. Specimens will be for- 
warded to any company wishing to examine with a view to 
adopting these forms. 


FIRE SURVEYS. 

The American Exchange and Review says of this work: 

“A little book of rare practical excellence on Fire Sur- 
veys is the treatment of the subject as we have it from the 
pen of Captain Shaw, of ihe London fire brigade. Captain 
Shaw, in it, condenses the results of his personal experience 
and observations, in which an eye quick to perceive and a 
sound judgment have been well exercised. On about three 
hundred points of twenty-seven general divisions of the 
topic the writer gives his tacts and conclusions, making a 
compendium compact and crowded with details—direct and 
collateral—of the bases of estimate of risks on a building. 
The pregnant sentences contain much beyond the duties of 
the mere surveyor, and are counsel to the fire underwriterto 
the utmost of his system. The American edition is published 
by J. H. and C, M, Goodsell. 

“* We have never been more inclined to make extracts, but 
the little volume is so strongly quotable on every page that 
we do not know where to begin. Of the more comprehen- 





sive principles advanced, we cite the following on the con- 
sideration of dimensions of buildings: 


‘In general terms it may be laid down that the risk of a 
building i- in direct proportion to its cubical capacity; that 
is to say, all other circumstances being alike, a fire in a 
building with a capacity of 108,000 cubic feet is much more 
likely to cause serious damage than in a building of 54,000 
cubic feet. * * * To take an extreme case, a fire on a 
building with a capacity of several million cubic feet might, 
in case of fire getting to a head, be altogether beyond the 
reach of any appliances that have yet been made. 

‘With a well organized and properly equipped fire brigade, 
it is found that 60 feetis the greatest height at whicha 
building can be quickly protected, and that the cube of 60, 
or 216,000 cubic feet, is the largest cubical capacity which 
can be protected with reasonable hope of success after a fire 
has once come to a head ’ 


“The following paragraph, occurring under the title of 
‘ External Walls,’ would serve admirably as a suggestive 
foot-note to the history of the great Philadelphia whisky 
fire—Patierson’s bonded warehouse—viz. : 

‘It must always be a very serious question, how far proe 
cesses or operations carried on within a building have a 
chemical effect onthe materials of which the walls are con- 
structed. It seems certain that strong volatile vapors, such 
as those evolved from alcohol and other spirits, spirit oils, 
and many liquids of various kinds in common use, have 
some effect on mortar and cement; and this should be a sub- 
ject for careful scientific observation in large buildings used 
for distillation and other purposes involving the continuance 
of a high temperature for many years, and more or less free 
discharge of pungent chemical vapors.’” 


We sell this work at 50 cents, single copies, or $35.00 by 
the hundred, Every agency company in the country should 
provide its agents with it. It will save many times its cost. 


HOW TO KEEP POLICIES UP. 


THE worst thing a life agent has to contend with is the 
lapsing of policies. People allow their policies to lapse 
because they do not fully understand what their true 
course is. They are made the victims of misrepresenta- 
ions, or think that as they may be “ hard up,” their policy 
of insurance can best be dispensed with. If you want to 
keep your policyholders in line, companies and agents, you 
must reach them frequently by arguments and example. 
Probably there is nothing so valuable in the whole 
range of canvassing literature as those documents which 
treat of the lapsing of policies. We have recently pub- 
lished a most telling leaflet, entitled ‘*‘ Renew Your 
Policy,” which every company and every agent can use to 
great advantage. It is of the right size to send out in 
envelopes with renewal notices, and is forcibly written and 
neatly printed. Price, $15.00 per thousand. 





THE INSURANCE CYCLOPEDIA. 
[From The Independent.] 


Tue Insurance CycLopapia, prepared by Cornelius Wal- 
ford, the ablest insurance writer in England, and published by 
J. H. & C. M. Goodsell, No. 16 Dey street, New York, has 
now reached the seventh number of the first volume. This 
Cyclopedia, when finished, will be a complete dictionary of 
the terms used in the theory and practice of insurance, a 
biographical summary of the lives of those who have contrib- 
uted to the development of the science, a bibliographical 
repertory of the various works which have appeared on the 
subject, and a historical treasury of insurance facts. No more 
competent scholar for such a work than the author could be 
found in this country or in Europe, Insurance has been the 
study of his life. The numbers which have thus far appeared 
fully sustain his high reputation among those who are familiar 
with insurance literature. They are sold at the offices of 
J. H. & C. M. Goodsell, in New York and Chicago. 





THE INSURANCE ALMANAC, 
[From the N. Y. Evening Mail.] 


Tue InsurANcE ALMANAC for 1873 is issued by J. H. & C. 
M. Goodsell. It contains tables of i wealth, taxation and in- 
debtedness of the several states, of the time and tide of many 
prominent places, of population, of the coins of the world, of 
distances, banks, public lands, foreign weights and measures, 
internal revenue taxes, besides lists of insurance companies 
and valuable insurance statistics. 


[From the Northwestern Review.] 


We are indebted to Messrs. J. H. & C. M. Goodsell, pub- 
lishers of The Spectator, fora copy of their Insurance Almanac 
for 1873. It isa most creditable compilation of insurance sta- 
tistics of current interest,and might profitably be in the hands 
of every underwriter. 


THE LIFE INSURANCE POLICY REGISTER 


And Agency Record of Premium Collections, For use of 
Life Insurance Companies and Agents. An entirely new 





and invaluable method of registering premium collection 
and expiration accounts. Records date, number, amount, 
term, date of issue, name of insured, residence, and 
solicitor, Good for five years and 1000 polieies. Per 
copy, $2. 





THE FIRE INSURANCE TEXT BOOK. 

Now that the local boards are forming throughout the 
country, agents should supply themselves with Rogers’s 
“Principles and Practice ot Fire Insurance,” a work which is 
being received with the greatest favor by the best and most 
conservative companies. It forms a standard for correct 
underwriting, is a complete and thorough guide to every 
branch of the business. It is elegantly printed, and will 
be sent to any address on receipt of the price, $2.00 per 
copy. 


LIEE INSURANCE UNDERSTOOD BY 
AGENTS. 


It is essential, in order to enable a life insurance solicitor 
to understand what he is talking about, that he should com- 
prehend something of the principles upon which life insur- 
ance is based. The condition of the popular mind is now 
such, that men require to understand the principles of the 
business. To meet this requirement, we have issued a 
work entitled Tue Principces anp Practice oF LiFe 
InsuRANCE. It has been very carefully prepared under 
our immediate supervision, and covers the ground more 
fully than any other work heretofore published. It explains 
the principles of mortality and interest, the various dividend 
systems, and renders the hitherto hidden principles of life 
insurance readily understood, The entire system of life 
insurance can be comprehended, through the medium o¢ 
this work, by any agent of average intelligence. The book 
is published in handsome style, at the low price of $2. 
Sent post-paid to any address, 


AGENTS SUPPLIES. 


AGENTs who desire cards, letter-heads, blanks, blank- 
books, or statiénery of any description, will do well to send 
to us for estimates. Our printing establishment is stocked 
especially with a view of executing insurance work. Our 
employes are thoroughly {skilled workmen, and we are pre- 
pared to execute orders for any kind of work in the most 
faultless style, and at reasonable prices, 





PROOFS OF LOSS. 


A NEW edition of the improved form of blank for proof of 
loss for the adjustment of fire insurance claims, has just been 
issued from the works of The Spectator Press. 

Handsomely printed, with ornamental title, on a superior 
quality of paper. These blanks will be sold at $5 per 100, or 
$25 per 1,000 copies. 

The blank is applicable to any case, company or location. 


THE SPECTATOR LEAFLETS. 


A series of useful canvassing documents for Life Insurance 
Agents and Solicitors. They present novel and attractive 
views of the benefits of a life policy, and the whole series 
forms a valuable and permanent contribution to the literature 
of Life Insurance. [28 See catalogue of prices and titles 
elsewhere. 


BRITISH LIFE INSURANCE CHART FOR 1873, 


Containing a summary of the revenue account of 110 British 
Life Offices for the year 1872, pursuant to the “ Life Assurance 
Companies’ Act, 1870.” 

Also a summary of their general financial position. 

Price per single copy, 40 cents, 





PRACTICAL HINTS TO LIFE AGENTS. 


DesiGNepD for educating young Agents and Solicitors, and 
shows how to make an agency successful and profitable. Pa- 
per, two colors, 32 pp. 25 cents per copy, $20 per 100, $150 


per 1000. 


EXAMINATIONS FOR LIFE IN- 
SURANCE. 

Mepicat EXAMINATIONS FoR Lire InsuRANCE. Sixth editicn, 

with extensive reviews and additions, including a valuable 

introductory chapter and appendix. By J. Adams Allen, 

M.D., LL. D., professor of the principles and practice of 

medicine in Rush Medical College. The standard work on 
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medical examinations. Used by thirty-seven life insurance 
companies. 1 vol. 12mo, 180 pp., cloth, $2. 





THE AMERICAN CLASSIFICATION OF FIRE 
RISKS. 

For companies and agents. Adapted for.recording the re- 

sults of underwriting more than 1oo different kinds of risks, 

so arranged as to classify by the month or year. Quarto cloth, 

with Russia back and corners. Price per copy, $10. 

| 





AGENT'S POCKET POLICY 
REGISTER. 


IN answer to many requests 1or a similar publication, we 
have just issued a large edition of ‘‘The Life Agent’s 
Pocket Policy Register.” It comprises seventy-two pages, 
ruled and of the best paper, with alphabetical index for the 
names and addresses of those whom the solicitor intends 
calling on for insurance, There is space for nearly one 
thousand names and addresses. There is also a blank 
space for monthly cash account. The book is neatly bound | 
in muslin, and is one that every solicitor will find very use- | 
ful. Fifty cents per copy, sent postpaid to any address, 


THE LIFE 


THE IMPROVED EXPIRATION REGISTER. 


By PEYTON ROBERTS. The simplest, best, and most | 
complete method of giving expirations. Cloth, marbled | 
edges, leather back and corners. Prices: No. 1, 120 pp., $3; | 
No. 2, 192 pp., $5; No. 3, 536 pp., $7. (Send for descriptive 
circular, showing fac-simile of arrangement.) 











TABLES OF EARNED AND UNEARNED 

FIRE PREMIUMS, | 
At Pro Rata and Short Rates. By R. H. Lawrence. For 
office use in determining amounts of premium to be returned | 
as cancelled policies, or calculating re-insurance. Full cloth, | 
beveled boards. Price $ro. | 





THE INSURANCE REGISTER, 1873, 


Containing, with other information, a record of the YEARLY 
Proacress and the present financial position of Britis In- 
SURANCE AssociaTIONsS. By WILLIAM WHITE, Fellow of 
the Statistical Society. Price $r. 


THE LIFE AGENT'S CANVASSING COUPONS, 
A book of memorandum blanks for facilitating the work ot 
the Solicitor. A complete analysis of the cheapness of Life 
Insurance. Very useful. Price, 50 cents per copy, in neat, 
durable binding. Per 100 copies, $40. 





GENERAL INSURANCE STATUTES OF THE 
UNITED STATES. 


GENERAL INSURANCE STATUTES OF THE UNITED STATES, con- 
taining all the !aws of all the states on the subject of insurance. 
An invaluable volume of 930 pages, with supplement. Law 
sheep, $15. 





THE POLICYHOLDER'S POCKET INDEX. 


SHowinG the condition and standing of the principal 
American Life Insurance Companies. Issued annually. 
Pocket pamphlet, 12 pp. Per copy, 25 cents; per roo, $10; 
per 1,000, $60. 


NEW YORK STATE INSURANCE REPORTS. 


Each, $2 per copy, cloth. Both 
A few complete sets, 1860-1871 (scarce), 


Lire and Fire parts. 
parts complete, $3, 
for sale. 





=" In addition to the above publications, issued exclu- 
sively from Tue Specrator Press, the undersigned, at 
their offices in New York and Chicago, are prepared to fill 
orders, promptly and at lowest prices, for any insurance 
work published in the United States or Europe. 


G3" We are also the exclusive agents in the United 
States for the insurance publishers, Messrs. Charles and 


Edwin Layton, London. 


We have a large Printing establishment, fitted expressly 





thing needed in the transaction of their business, from the 
smallest card to the largest and most substantial blank 
book. Our workmen fully understand their business, and 
we can supply any Book, Blank, Stationery, Writing, 
Copying or Office material that may be desired, in faultless 


style and at reasonable rates. No trouble to give estimates. 


J. H. any C. M. GOODSELL, 


Publishers, Printers and Stationers. 





AGENCY WANTS. 


The attention of companies desiring agents, 
and of agents desiring companies ts especially 
directed to this column, which affords the most 
conspicuous space for advertising in this paper, 
and comes constant 
reader. 
ment in thts column ts $3.00, cach insertion, 
for every 5 lines. 

TO EXPERIENCED LIFE INSURANCE AGENTS. 


_— MISSOURI VALLEY 
LIFE INSURANCE COMPANY, 
Or LEAVENWORTH, KANSAS, 


Desires to secure the services of Competent 
GENERAL AGENTS for the Eastern and Middle States. 

This Company invests its funds at an average of TWELVE 
PER CENT INTEREST, and offers special features in Life and 


Endowment Insurance. 


J. I. JONES, Secretary. D. M. SWAN, President. 





gata LIFE 


INSURANCE COMPANY, 


No. 92 MARKET STREET, 


AGENTS, who desire a permanent situation, and who 
propose to devote their time exclusively to Life Insurance, 


will find it to their advantage to call upon or address 


JOHN W. CLAPP, Secretary. 


OME LIFE INSURANCE COMPANY, OF NEW 

York, GrorGe C. RipLey, President. The Home 
while receiving in premiums, during the past twelve years, 
an aggregate of $6,500,000, has been enabled to return to 
its members $1,500,000 in dividends, having made and paid 
a dividend every year since the first, showing a ratio of 
total dividends to total premiums which largely exceeds that 
of other Companies during their first twelve years. 





The Home has paid in losses over $1,000,000, and has 
now $3,650,000 in the most solid assets, showing now, as it 
has shown every year since its organization, a handsome 
net surplus over and above all liabilities. 

The Home shows not only the largest ratio of Dividends 
paid to total Premiums received, but also the largest ratio 
of interest realized (being higher than that of any of the 
Western Companies who boast so much of high interest). 

With all the popular features, and a record which is 
surpassed by none and equalled by very few Life Com- 





for the furnishing of Companies and Agents with every- 





panies, the Homg now invites men of strict integrity an 


ly under the eye of the | 


The regular charge for an advertise. | 


Men as} 


good ability to take General or District Agencies, with a 
contract direct from the President, upon the most liberal 
terms consistent with sound principles, for the following 
fields: Western New York, Western Michigan, Southern 
Iowa, Wisconsin, Minnesota, Kausas, Nebraska, Colorado, 
California, and Oregon, 


The Home has no “ branch offices,” and no “' managers,” 
to control its territory or its business; but is prepared to 
pay directly to men who take territory and canvass and pro- 
cure business, full compensation, and give contracts direct 
from the Company. 


It is a settled policy of the Home to loan one-third of the 
premium upon all tables, without taking any Notes. 





| Gentlemen wishing information in regard to any of the 
territory mentioned, will apply to E. H. KELLoccG, Super- 
intendent of Agencies, Milwaukee, Wis. 





TO LIFE INSURANCE AGENTS. 


} a toes UNION CENTRAL 
LIFE INSURANCE COMPANY. 





S. £. COR. OF FOURTH AND VINE STS., 


CiNCINNATI, OHIO, 
ASSETS, NEARLY $1,000,000 00. 


| Desire toengage a few more first-class General Agents: 
| in the states of New York, Pennsylvania, Illinois, Iowa, 
| Nebraska and Missouri. 


| ENDOWMENT POLICIES AT LIFE RATES 


| 

| Is the special feature of the Company, which is proving to 
| be the most popular plan with the insuring public. 

| The Union Central is one of the most prosperous Compa- 
| nies in the country of its age. Correspondence solicited. 
| Send for Prospectus. 


Address N. W. HARRIS. Secretary. 


| 
O LIFE AGENTS.— THE CONNECTICUT 

General Life Insurance Company of Hartford, Con- 
necticut, desires to engage the services of competent, 
| reliable men as District General Agents, in localities where 
not now represented. Liberal arrangements will be made 
| with parties who have had successful experience in the 
| business, and can furnish satistactory references as to 
| ability and integrity. None others need apply. Address 
Connecticut General Life Insurance Co., Harttord, Conn, 





ANTED.—AN AGENT WHO HAS HAD NINE 
years successful experience in Life Insurance, and 
has filled the position of Solicitor, General Agent, and Super- 
intendent of Agencies, will be open for engagement after lon. 
uary, 1874. Address, 
“Experienced Agent,” 
New York. 


offices of *“‘Tue Sprcrator,”’ 


PROMINENT AGENTS. 





| HOMANN & REHM, 
| St. Louis, Mo, 
General Agents for Missouri and Southern I]linois, 
SECURITY LIFE INSURANCE CO. or NEW YORK. 
Reliable and efficient Agents desired. 


ALFRED R,. WEYMER. WILLIAM B. SMITH. 
WEYMER & SMITH’S 
INSURANCE AGENCY, 

No, 127 Soutu Fourtu Street. PHILADELPHIA. 





B. E. & W. B. GUERARD, 
GENERAL INSURANCE AGENTS, 
SAVANNAH, Ga, 


One more GOOD company wanted. 


MISSISSIPPI INSURANCE AGENCY. 
CHARLES HANDY, Manager, 


CANTON, Miss. 


(28 Largest business in the State. 


HARVEY L. JEWELL, 
Manager and Superintendent of Agencies, 
CONTINENTAL LiFE INSURANCE COMPANY OF NEW YORK. 
Office, Philadelphia Bank Building, 





No. 425 Chestnut Street, Philadelphia. 
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JAMES L., ROSS, 
FIRE INSURANCE AGENCY. 


QuEEN INsuRANCE Company, of Liverpool and London, 
Capital, . . - - $10,000,000. 
CoMMERCE INSURANCE Company, of Albany, 
Capital and Assets, - - $400,000. 

No. 128 La SALLE STREET, CHICAGO, 





GEORGE E. WILLS, 
GENERAL INSURANCE AGENT, 


No. 27 State Street, Boston. 


Marine and Fire insurance effected in first-class Boston, 
New York and Philadelphia companies. 





0. W. BARRETT’S 
128 LASALLE ST., CHICAGO. 
INSURANCE AGENCY. 


Continental Ins. Co., N. Y. 
Merchants’ Ins. Co., Newark. Exchange Ins. Co., N. Y. 
People’s Ins, Co., Newark. 
Brewers’ & Maltsters’ Ins. Co., N. Y. 


REPRESENTING Five MILLIon DoLLars, 


DUY & WOODS, 
Agents in Philadelphia for 
KNICKERBOCKER LIFE INSURANCE CO., N. Y. 


HOLLINSHEAD & BUCKMAN, 
No. 404 Walnut St., Philadelphia, 


Agents for Peoples Fire Ins. Co., Trenton, N. J.; Lancas- 
ter Fire Ins, Co., Lancaster, Pa.; Wyoming Ins, Co., 
Wilkesbarre, Pa.; lron City Fire Ins Co, and Ben Franklin 
Ins. Co, 


W. H. WHITCOMB & CoO.. 
INSURANCE. 

No. 80 Devonshire Street. 

BOSTON. 





R. H. FOOTMAN & CO., 
GENERAL INSURANCE AGENCY, 
SAVANNAH, GA. 

FIRE: MARINE: LIFE: 
R, H, FOOTMAN. J. C. FOOTMAN. 





MONROSE & MULVILLE, 


Fire Insurance Agents, 





No 38 Pine StreEET, NEw YorK. 





FRANK PEAVEY, 
Detroit, Michigan, 
General Agent 
New ENGLAND MuTvAaL LIFE INSURANCE 
For Michigan and Indiana, 


CoMPANY 





JAMES G. YOUNG, 
Insurance Agent, Attorney and Adjuster, 
Great FA.ts, N, H. 


Business attended to in Maine or New Hampshire. 





THEOBALD & McKAY, 
General Insurance Agents, 
No. 120 West Main Street, Louisville, Ky. 
TWO COMPANIES WANTED. 


G, P, THEOBALD. D.C, MCKAY, 





Gen. W. S. Walker. 
WALKER & BOYD, 
INSURANCE AGENCY, 
No. 2 WALL STREET, 
Kimball House. ATLANTA, Ga. 


_ An additional first-class company wanted on account of 
increasing business. 
Prompt attention given to any special work in the South. 


I. S. Boyd. 


FIRE 





THOMAS GRAME, 
GENERAL INSURANCE AGENT & ADFUSTER, 
WILMrincTon, N. C, 


General Agent for Liverpool, London and Globe 
Insurance Company. 


One first-class Marine Co. wanted, 





J. W. CHAMBERLIN & CO. 


General Fire Insurance Agents and Brokers. 
No. 150 Broapway, New York, 


AMOS D. SMITH, 34, 
General Agent for Massachusetts, 
THE MUTUAL LIFE INSURANCE COMPANY 


Of New York, 
Cash Assets’ - - ° 2 . . 
ce, Room 20, Sears’ Building, Boston, 


W. H. GRAVES, 
General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 
PITTSFIELD, MAss. 


Philadelphia office. S.W. cor. 11th & Chestnut Streets. 
Good Agents wanted. 


KELLOGG & HAMILTON, 
General Agents 
HARTFORD LIFE & ANNUITY INSURANCE CO, 
623 Walnut Street, Philadelphia. 
Agents wanted on favorable terms, 


I. T. MARTIN, 
Davenport, Iowa, General Agent for 
NORTHWESTERN MutTuat Lirt INSURANCE COMPANY, 
In Iowa and Nebraska. 
This popular Company takes the lead in these States. 
First-class Agents wanted. 





$58,550,059 
ten . 











GEGAN BROTHERS & ALLMAND, 
GENERAL INSURANCE AGENTS & BROKERS, 
Nos. 73 AND 75 SECOND St., BALTIMORE. 

(P. O. Box 423.) 
J 


EDWARD T. GEGAN, OHN O’G. ALLMAND, 





KING & BARBER, 

State Agents for New York (except the city), of 
THE MUTUAL BENEFIT LIFE INSURANCE CO., 
Or Newark, N. J. 

Orrice, Troy, New York. 

Agents Wanted. Address as above. 


L. B. DAVIS, 
GENERAL INSURANCE AGENT anpCOLLECTOR, 


FIREMENS Funp, San Francisco, Cal. 
NATIONAL, of Hartford, Conn. 


No. 15 Whitehall Street, next door to Fames’s Bank, 
ATLANTA, GEORGIA. 











FRANKLIN FIRE INSURANCE COMPANY, PHILADELPHIA. 
J. B. MORGAN, 
Special Agent and Adjuster for the South. 
J. W. COCHRAN & SON, General Agents, 
No. 3 Short Street, Lexington, Ky. 


CHARLES TEN WINKEL, 
General Agent of the 
CONTINENTAL LiFe INSURANCE COMPANY OF NEw YORK. 
For the State of Michizan, 
Office, No. 10 Bank Building, Detroit. 








Fire, Inland, Life and Marine Insurance, 
Cc. B. WELLBORN, 
GENERAL AGENT AND ADJUSTER OF LOSSES, 
OFFICE, WHITEHALL St., ATLANTA, GA. 


THOMAS J. LANCASTER, 
INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets. 
PHILADELPHIA. 

E. DUNCAN SNIFFEN, 
Agent of the 


CLAY FIRE & MARINE INSURANCE COMPANY, 
Ot Newport, Kentucky. 








E. SEBRING & CO. 
Agents 
NORTH BRITISH AND MERCANTILE INS. CO, 
PHENIX INS. CO. OF HARTFORD, 
Charleston, South Carolina. 
EDWARD SzBRING. Joun B. Reeves. 





JOHN WILDER ATKINSON, 
GENERAL INSURANCE AGENCY, 


WILMINGTON, N. C. 
Adjuster of Marine and Fire Losses. 








S. M. BARR, 
General Agent 
MOBILE LIFE INSURANCE COMPANY, 


AGENTS WANTED. MOBILE, ALA. 





A. C. GREENEBAUM, 


General Insurance Agent, 


No. 170 WASHINGTON ST., 
CHICAGO, ILLS. 


THOMAS W. BLAYNEY, 


General Insurance Agent, 





No. 166 La SALLE STREET, 


CHICAGO. 


S. H. SOUTHWICK & CO’S 


INSURANCE AGENCY, 
166 La Salle Street, 
(Bryan Biock.) 


WILLIAM C. COSENS, 
GENERAL INSURANCE AGENT, 
No. 113 Bay Street, SAVANNAH, Ga. 


Royal Insurance Co. of Liverpool—Fire and ee 

Firemen’s Fund Ins. Co. of San Francisco (Gold); enix 

Ins. Co, of Brooklyn, N.Y., Insurance Comp’y of N. A., Pa. 
E£. B. PHILPUT, Assistant, 





Chicago. 








B. W. HARPER, 
GENERAL INSURANCE AGENT, 
No. 337 Walnut Street, Philadelphia. 


A. WILLIAMS, Gro. W. MoNnTGoMERY. 


WILLIAMS & MONTGOMERY’S 
INSURANCE AGENCY. 
122 LA SALLE STREET (No, 2 Oriental Building), Cuicaco, 








New York and Yonkers Insurance Co........... New York 

Commerce Fire Insurance Co,..........seeeee08. New York 

American Mutual Insurance Co,........++6. eoseces Newark 

Armenia Insurance Co, ......s000 eeeeeeseesees -Pittsburgh 
R. BEREL, 


Lirz, Fire, PLATE GLAss, ACCIDENT AND MARINE 
Insurance Agent, 
No, 133 Water Street, (Room 5,) 
New-York 





Established 1865. 

ALEXIS H. TARDY, 
INSURANCE Rooms, KNICKERBOCKER BUILDING, 
South-east Corner of Royal & St. Michael Sts., 
MOBILE, ALA. 








Agent for FrRankuin Fire Ins. Co., of Philadelphia; Con- 
TINENTAL Fire Ins. Co., New York; State Agent KnickER- 
BOCKER Lire Ins. Co., New York. 

Special attention paid to placing lines on Mercantile and 
Special Risks in sound, reliable Mobile Insurance Companies, 
with Cash Assets over $700,000. 





Wm». A. GoopMaAn, 


GOODMAN’S 


Tuos. GoopMAN, 


INSURANCE AGENCY, 
No. 188 Madison Street, 


S. E cor, Madison St. & Fifth Ave. Cuicasco, ILL, 


JOHN R. TRIPLETT, 
General Agent, 

PIEDMONT & ARLINGTON LIFE INS. CO. 
No. 309 Pine Street, St. Louis, Mo, 
Established 1858. 

EDW’D MORRISON’S 
INSURANCE AGENCY, 

Nos. 217 and 219 Olive Street, St. Louis, Mo. 











EVANS & CASSILLY, 
INSURANCE AGENTS, BROKERS AND ADJUSTERS, 


Cincinnats, O. 
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SPECIAL ATTENTION IS GIVEN TO THE PRODUCTION OF ALL KINDS OF 


First Crass INSURANCE PRINTING, 


BLANK BOOKS, STATIONERY, OUTFITS AND SUPPLIES IN EVERY DETAIL. | 
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| This Establishment has recently been Greatly Enlarged, 


Building 


No. 16 DEY STREET, N. Y. 


and now occupies the entire 


The facilities of the THE SPECTATOR PRESS, in Type, Presses and Material, together with a superior class of workmen, | 


are such as enable the Establishment to execute orders for Every Variety of Printing required by Insurance 





Companies, Banks, and Mercantile Firms. 


J. H. and C,. M. GOODSELL, 


PROPRIETORS. 


ESTIMATES ARE PROMPTLY CIVEN ON WRITTEN OR PERSONAL APPLICATION. 
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THE SPECTATOR CANVASSING DocuUMENTS. 


REDUCTION 


IN PRICE. 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 


These publications are invaluable for the suggestions they convey. 


They will be sold separately or in grades, as may be cesired. 


Where an assortment is ordered we can furnish much more cheaply. Or orders of 5,000 copies we will print Company’s or Ayent’s a. ver- 


tisement without extra charge. 


GRADE l. 
100 1,000 5,000 
Copies, Copies. Copies. 
HOW IT PAYS? Life insurance as an investment. The 
best argument for business men. 2 colors, 32 pages... $4.00 $35.00 $150.00 
WILL IT PAY? Companion to How it Pays? 2 colors. 
32 PAZES.. cece coccccccece ecccccccccccce eecccccecs ccccce 4.00 35.00 150.00 
IS !1T TOO DEAR? 16 pages...... so0eee Se ececescocsoe 3.00 20.00 75.00 
THE COOPERATIVE HUMBUG. A masterly expo- 
sition of the co-operative swindle.........ccccsecccncees 4.00 25.00 100.00 


100 copies of each of the adove in one package (400 in all), $12.00; 1,000 copies of 
each, $100.00; 5,000 of each, $450.00. 


GRADE Il. 

100 1,000 5,000 
Copies. Copies. Copies. 
CRIMES OF THE NOT INSURED. azcolors. 8 pages. $2.50 $15.00 $65.00 
HOW TO DIE RICH. acolors. 8 pages.........se0 coo §©=—. 3.0 15.00 65.00 
A TALE OF BLACK FRIDAY. colors. 8 pages..... 3.50 15.00 65.00 
A SECRET WORTH KNOWING. 2zcolors. 8 pages.. 2.50 15.00 65.00 

MUTUAL AND STOCK PLAN OF LIFE INSUR- 

ANCE. scolors. 8 pagetscccsccccccccccccecsescovee eos =: 0 15.00 65.00 
BUSINESS WORTH OF LIFE INSURANCE. 2 colors. 

S PRWEB. 0c0sccce. ce secccccccseccccssoseceveseccssesseces 2.50 15.00 65.00 
RENEW YOUR POLICY. zcolors. 8 pages........... 2.50 15.00 65.00 
ADVICE TO POLICYHOLDERS. (English.) 16 pages. 2.50 15.00 65.00 
ADVICE TO POLICYHOLDERS. (German.) 16 pages.’ 2.50 15.00 65.00 

(A most convincing document against allowing policies 

to lapse.) 
The leaflets in the above grade are among the choicest in our entire series. Printed 


in elegant style. 
100 copies of each of the above in one package (goo copies in all), $18.00; 1,000 copies 
of each, $115.00; 5,000 copies of each, $500,00. 


GRADE III. 


100 1,000 5,000 
Copies. Copies. Copies. 
TO BECOME INSURED I. TO BECOME RICH. 

8 PAGES. seeccecevccecccsees ee vcccccccccoccccccesccees $2.00 $13.00 $55.00 
DUTY i.NUD PREJUDICE, 8 pages......... evecesecs 2.00 13.00 55.00 
LUCK 1\ A BOTTLE. 8 pages........sss+e0s eseccce 2.00 13.00 55.00 
TEN YEARS OF A GREAT NATIONAL BLESS- 

ING, 8 pages ..ccoceccvcccccccccccccccccoscsccccecs 3.00 13.00 55.00 
THE FALLACIES OF CO-OPERATIVE INSUR- 

ANCE. By ELtzuR WRIGHT. 8 pageS...-seeeess- 2.00 13.00 


55-00 | 


100 1,000 5.000 


Copies. Copies. 9 Cries 
WHY DOI INSURE MY LIFE? acolors. 4 pages 2.00 13 00 SK 
PRACTICAL EXAMPLES. 2colors. 4 pages......- 2.00 13.00 §0.0: 


100 copies of each of the above in one package (700 in all), $10.00; 1,000 copics of each 
$75.00; 5,000 copies of each, $300.00. 


GRADE IV. 
100 1,000 5.090 
Copies. Copies. Copies. 
WHY LIVES SHOULD BE INSURED. By Hon. 
HORACE GREELEY. 4 Pages .....seeeseeees oe ooeeee $1.50 $10.00 $35 53 
LIGHT IN A DARK PLACE, Illustrating the bene- 
fits of non-forfeiture. 4 PAGES....eeeeeeeececeeeereees 1.59 10.00 35-4" 
HOW HE LEFT THEM. 4 pages......cccecesesceees 1.50 10 00 35.00 


100 copies of each of the above in one package (390 copies in a!.). $4.00; 1,000 copics of 
each, $25.00; 5,000 copies of each, $85.00. 


GRADE V. 
The Spectator Tract Leaflets. 


This series is issued in assorted packages, containing fwelve distinct Leaflets of two 
pages cach, and embracing almost every phasc of arguments in favor of Life insurance, 


as may be inferred from the titles, which are as follows: 


What Might Have Been, 
The Question of Investment, 
How To Be Rich, 
Common Facts Little Known, 
Only a Trifle, 
The Law of Life, 
The Only Safe Provision, 
Proving Their Faith By Their Works, 
I’m Not Married. 
Sense in Business, 
The Best Security, 
The Universal Privilege. 


These are the productions of writers who are well known as forcible and efficient advocates of the Life Insurance system, and cach 


package is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail of success. 


They may be procured either separately or assorted in any manner they may be desired, at $1.20 per 100 leaflets; $4.00 per 500 copies; 


$6.00 per 1,000 copies; and $60.00 per 12,000 copies. 


Where 12,000 are ordered, the company’s or agent’s advertisement will be printed on each leatiet without extra charge. 


J. H. ann C. 


M. GoopsELL, 


PUBLISHERS. 


NEW YORK : 
No. 16 Dey Street. 


Orrices OF THE SPECTATOR, 


CHICAGC : 
Nos. 161 and 163 La Satie Street. 
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VALUATION TABLES, 











BASED UPON THE 





‘INSTITUTE OF ACTUARIES’ MORTALITY EXPERIENCE [H™] TABLE,” 


At 3, 3:, 4 and 4; Per Cent, 


COMPRISING: 


Values of Policies for all Durations; Values of Temporary Annutties for all Periods; Single and 
Annual Premiums for Temporary Insurance eg to 10 years; 


Polictes. 


Tables For Valuing Endowment 


Values of Policies on the H” (5) Table, at the same rates of Interest; with other useful Tables. 


CALCULATED BY THE ARITHMOMETER, 


RALPH PRICE HARDY, 


Actuary to the London and Provincial Law Assurance ibid and Honorary Secretary of the Institute of Actuarées, 


New York. 
No. 16 Dey Street, 


PRICE $io. 


_J. H. anv C. M. GOODSELL, 


- alaaientecteied COUNTY 
FIRE INSURANCE COMPANY, 





SoutH NorwWALK, CONN. 
Cash Capital, - - - = $200,000.00 
Cash Assets, Jan. 1, 1873, - 293,000.00 


W. S. HANFORD, President. 
H. R. TURNER, Secretary. 


T RADESMENS FIRE 


Insurance Company, 





No. 168 Broarway, New York. 


Cash Capital...... eerercceve eorescccceccccccccce $150,000.00 
Surplus, January 1, 1873....+.<ceceseseeceeseees 207,500.00 
Net ASSEtsS....ccccccccccccccccccccssccscess sees $357,500.00 


D. B. KEELER, President, 
T. Y. BROWN, Secretary. 


rs FIRE 


Insurance Company, 





Of the city of New York, 


No, 155 BROADWAY, NEw York. 





CAPITAL. cccccccccccccccce sees eeseess $200,000 


ANDREW L. SOULARD, President. 
J. K. VAN RENSSELAER, Secretary, 


ee FIRE 





Insurance Company, 


170 BROADWAY, NEW YORK. 
Cash Capital - - - - = $200,010 
Surplus, - - - ° * - 123,365 


RICHARD C,. COMBES, President. 
GEORGE W. MONTGOMERY, Secretary 


— FIRE INS. CoO., 





WaTERTowN, N. Y. 


Capital, ‘ : 


: $200,000. 
Assets, ‘ 7 ‘ F 


460,000 
Insures Residences Only. 
M. ADAMS, Sec’y. NORRIS WINSLOW, Pres’t. 
C.H. WAITE, Gen] Agent. 


H. PRINDLE, 


GENERAL INSURANCE AGENC?, 
No, 176 BRoADWAY, NEw YORK. 


Superior facilities for placing surplus lines. Corres- 


pondence with agents solicited. 





F IRE SURVEYS, 


OR, 
A SUMMARY OF THE PRINCIPLES TO BE OBSERVED IN 


ESTIMATING THE RISK OF BUILDING, 


By Captain Erre M. SHaw, 
(Chief of the London Fire Brigade.) 


An invaluable work for Fire Underwriters. 





Price per single copy, §0 cents. 





J. H. and C, M. GoopseELt, No. 16 Dey street, New York, 








THE 
OPE FIRE INSURANCE COMP'’Y, 
No, 214 BROADWAY, N. Y 
(Park Bank Building.) 


CasH CAPITAL, 
Net SURPLUS, . : 


$150.000 
875493 
JACOB REESE, Frest. 1. D.COI.E, Jr., Vice-Prest. 
L. P. BAYARD, Secretary. 
"IREMENS FIRE 


Insurance Company, 


No. 153 Broadway, New York. 
(Organized 1825.) 


Continues the Issue of its Policies to Square Men 
at Fair Rates. 


BRING ALONG Your BUSINESS. 
J. V. HARRIOTT. President. 


:  ‘Three-fourths of. the Profits divided to the Holders of ev 
Participating Policies, 


ITIZENS’ 


Insurance Company, 


156 TRPERP AN NEW YORK. 


Cash Capital, $300,000.00, peng Jan. 1, 1873, $741,693.00 


JAMES M. McLEAN, President. 
EDWARD A. WALTON, Secretary, 





No. 161-163 La Salle St., 
CHICAGO 


FIRE, 


- E. ROLLINS, 


MARINE 


INSURANCE ROOMS, 
302 WALNUT STREET, PHILADELPHIA, PA. 





Extra facilities for placing large lines of Insurance. 





Correspondence trom Responsible Agents and Brokers 
solicited. 


R. Ss. CrITCHELL. 


CoMtcaatt & FORD, 


FIRE INSURANCE, 


CHAS. H. Forp. 


127 La Salle Street Chicago. 





PHENIX INSURANCE COMPANY, BRookLyn, 


Mississipp1 VALLEY INSURANCE COMPANY, MEMPHIS, 
GEO. P. TREADWAY. E. 


ee & JEWELL’S 


W. JEWELL, 


Insurance Agency, 


Office, No. 141 LA SALLE STREET, (Major Block) 


Chicago. 
soemnine Fire Ins. Co., Muncy, Pa 


German Fire Ins, Co., Erie, Pa....... 
Penn Fire Ins. Co., Philadelphia, Pa. 


- Capita al, $5,470,377-30 
500,000.00 
500,¢ 000.00 
IDGEWOOD INSURANCE CO. 
OF BROOKLYN. 
Cash Capital, $200,000.00 


Insures against loss or damage by fire and the risk of 
Inland Navigation and transportation. 


OFFICES: 
No. 40 Court St., Brooklyn. No. 184 Broadway, N.Y. 


WM. A. SCOTT, Sec’y. WM. K. LOTHROP, Pres’t. 


BRANCH OFFICE, No. 31 PEARL STREET, NEw YORK. 
F. F. LOCKWOOD. Manager. 


Standard 


Fire Insurance Company 


Cash Capital & Surplus, 


Fan. 1,1873,$275,920. 
117 Broadway. 
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THE 
ee MUTUAL LIFE 


Insurance Company, 


231 Broapway, N. Y. 





D. D. T. MARSHALL, President, 

E. M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D. P. FACKLER, Actuary. 





Homeopathists insured at Lower Rates than 
other company. 

Women insured at same rates as men. 

No restrictions on residence or occupation. 


Policyholders voters at elcction of Directors. 


in any 





ACTIVE AND RESPONSIBLE AGENTS WANTED. 


aan LIFE 








Insurance Company, 


No. 2144 BROADWAY, NEW YORK. 


OFFICERS. 


SETH E. THOMAS, President. 


F, E. MORSE, Vice-President. 
HENRY F. HOMES, Secretary and Actuary. 
A, HUNTINGDON, M. D., Medical Examiner, 


Fair Contracts made with first-class men for Agencies. 








OBILE LIFE 
NSURANCE COMPANY, 


Of Mobile, Ala. 


W. L. BAKER, - - - : - President, 
H. M. FRIEND, - : - - : - Secretary. 
SHEPPARD HOMANS, - : : - Actuary. 


Good Travelling and Local Agents wanted in Alabama, 
— ae and Texas, 


AMAR : 


INSURANCE COMPANY, OF NEW YrorRk&. 
No. 184 BROADWAY, 

(Cor. of Fohn St.) 
CAPITAL, invested in U. S. Stocks, - - 


ISAAC R. ST. JOHN, President. 
A. R, FROTHINGHAM, Vice-Pres’t. 
WM. MACDIARMID, my. 


$200,000. 


Daas EQUITABLE LIFE 
Insurance Company, 
COR. CARONDELET & GRAVIER STS., 


New ORLEANS. 





Assets, May 1, 1871 - - $302,806.98 


104,926.20 


Reserve for Re-insurance 
Per New York State Standard, 





SAMUEL M. TODD, Pressdent. 
WM. B. SCHMIDT, Vice. President, 
WM. HENDERSON, Secretary. 
W. C. ROBINS, Manager of Agencies. 





were MUTUAL LIFE 


Insurance Company, 


160 Broadway, N. Y. 





JAMES H. FROTHINGHAM, President, 


S. TISDALE, Vice-President. 
WM. F. BUCKLEY, Secretary. 





SPECIAL FEATURES. 


Liberal policy as to Residence or Travel. Dividends in- 
crease annually with age of Policy. Losses paid in thirty 
days after proof ot death. Thirty days’ grace allowed in 
payment of renewal premiums, 





OUTHERN MUTUAL LIFE INS. CO. 
Or LovIsvILLe, KENTUCKY, 


Realizes ten per cent interest on losses secured by mort- 
gage on real estate worth at least twice the amount loaned 
in each case. Made legal by law of Kentucky. 


MORTALITY 
has averaged under 60 per cent of table rates. 


DIVIDENDS 
on the contribution plan, declared annually, have equalled 
those of the oldest and best companies and legal reserve 
maintained. 
AGENTS WANTED 

to introduce the Company into new and healthy territory. 
Liberal arrangements made to successful parties, 

Address either of the undersigned : 


J. B. TEMPLE, 2d Vice-President. 
L. T. THUSTIN, Secretary. 
SAM’L T. WILSON Gen l Agent, 


CAROLINA LIFE 


INSURANCE COMPANY, 


Or MEMPHIS, TENN. 





HON. JEFFERSON DAVIS, President, 
M. J. WICKS, 1st Vice-President. 
J. T. PETTIT, 2d Vice-President. 


W. F. BOYLE, Secretary. 


J. H. EDMONDSON, General Agent. 


Assets, over - - - 


$1,2'70,000.00 


Principal Office, 
NO. 42 MADISON STREET, MEMPHIS. 


POLICIES ISSUED ON ALL THE IMPROVED 
PLANS OF LIFE INSURANCE, 


We reter the general public to our Policyholders. 





EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY, 


No. 39 STATE STREET, Boston. 


Accumulated Fund, Jan. 1, 1873, - $11,489 463 


SURPLUS DISTRIBUTED ANNUALLY, IN CASH. 
UPON THE CONTRIBUTION PLAN 
For terms, etc., address cither of the undersigned : 
JOS. M. GIBBENS, BENJ. F. STEVENS, 


Secretary. President, 
DWIGHT FOSTER, W. C. WRIGHT, 
Counsel, ary. 


W.W. MORLAND, M. D., Medical Examiner. 


T! JOURNAL 





OF THE 
INSTITUTE OF ACTUARIES AND ASSURANCE 
MAGAZINE, 
Published quarterly, by C. & E. Layton, of England. 
Price $4 per year. 
Subscriptions in the United States should be addressed to 
J. H. axpv C. M. GOODSELL, 
Publishers of Tue Spectator, New York and Chicago. 





OLUMBIA FIRE 
INSURANCE COMPANY, 


161 Broadway, New York. 





Cash Capital,- - - - - + + + = + $300,000.00 
Surplus, - - + + + + + + © © = © 133,959.00 
$432,959.00 





ALFRED DOUGLAS, President. 
Joun B. asia Secy. E.R. SATTERLEE, Asst Sec’y, 


DRIATIC FIRE 
Insurance Company, 
OF THE CITY OF NEW YORK. 
Office, 187 Broadway. 





Casu CAPITAL, - - =- = = $200,000. 





WM. A. SEAVER, President. 
CHARLES D. HARTSHORNE, Secretary. 





TLANTIC MUTUAL LIFE 
INSURANCE COMPANY, 


ALBANY, New York. 
This compan y offers liberal inducements to first-class 
ents, It will always render them the most substantial 
tokens of appreciation and afford them every encourage- 
ment in sustaining a successful and honorable competition, 
ROBERT H. PRUYN, President. 

JAS. HENDRICK, Vice-President, 

WALTER BROWN, Secretary. 


GEO. H. OLMSTED, Supt o nctes 
Is7% Water street, ‘Cheeta Gite. i 





ERCHANTS LIFE INSURANCE CO 


No. 257 BROADWAY, NEW YORK, 
(Opposite City Hall.) 
B. F. BEEKMAN, President. 
All Forms of Life and Endowment Policies issued, 


Capable and trustworthy Ayents wanted, who will deal 
directly with the Company, and with whom liberal cen- 
tracts will be made. 

JAMES A. TABER, 
Secretary. 


AMOS K. HOBBY, 
Actuary. 


ESTCHESTER FIRE 


Sucnrance Company 
Orr 
NEW ROCHELLE and ‘No. 1 1 CORTLANDT ST. 


Casu CAPITAL, - - Caenaenee 
Casn AssETs, Jan, 1, 1873, 603,887.00 
Insures Stores, Merchandise, ‘Dwellings | Household Fur- 


niture, Farm wee pes, Se including Live Stock and all other 


insurable property 
: PENF IELD, President. 
JOHN E. E. MARSHALL, Vice-President, 
WM. H. BO Treasurer. 
GEO. R. BRAWEORD. weeny 
HENRY GRIFFEN, Assistant-Secretary. 





GTR FIRE 
Insurance Company, 
No. 161 Broadway, New York, 
Caan Cameeiticess ssnsiananees » + +» $200,000.00 
ASSETS, Jan. 1, 1873-++++++eee.e0++ 366,418.00 


NICHOLAS C. MILLER, President. 
JAMES M. HODGES, Secretary. 





S* NICHOLAS 


Insurance Company, 
OFFICES: 
166 BROADWAY, & 8TH AVE., cor. 14TH ST. 


CASH CAPITAL, - - $150,000 
ASSETS, Jan. 1, 1878, - + 261,620 
WILLIAM WINSLOW, President, 
T. DUBOIS, Secretary. 


H OPE MUTUAL FIRE 


Insurance Company, of Philadelphia. 
No. 4236 WALNUT STREET. 





Cash Capital : - : - + $225,000 
Total Assets, over «+ - : ° * 350,00 
P.R.HAMBRICK,, How, ALFRED MORTON, 
H.B. TRAQUAIR,” JOSEPH R. SANDS : 
st Secy, Vice Pres't, 
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THE 


+ HARTER OAK LIFE 


INSURANCE COMPANY, 


OF HARTFORD, CONN. 


ASSETS, - - $11,000,000. 





J. C. WALKLEY, President. 

S. H. WHITE, Vice-President and Treasurer, 

HALSEY STEVENS, Secretary. 
WM. L. SQUIRE, Assistant Secretary. 

L. W. MEECH, Mathematician, 

T. B. MERRILL, Superintendent of Agencies. 





LABAMA GOLD 
LIFE INSURANCE COMPANY, 


Home OrrFice: No. 34 St. FRANcIS STREET, 


MOBILE, 
Cc. E. THAMES, an ae PRESIDENT. | 
THOS. HENRY, Sr., Vicre-PRESIDENT. 
T. N. FOWLER, - - - SECRETARY. 


D. P. FACKLER, ConsuttinG Actuary. 





$200,000 in Gold. 
- 850,000 * 


Capital - - - - 
Assets, - - - - 


Policies issued on all approved plans, Gold Premiums. 
Losses paid exclusively in Gold. AGENTS WANTED. 





THE 


T EUTONIA LIFE | 


INSURANCE COMPANT, 


| 
A. V. STOUT, Vice-Pres’t. 





OF CHICAGO. 
Central Office, Company’s Building, 


NO. 172 EAST WASHINGTON STREET. 
Assets, - - - - - - - $665,490.00 | 
Cash Capital, - - - - - 195,000.00 


. A. HUCK, President. 
CHS. RIETZ, Vice-President. 
ADOLPH MISCH, Treasurer. 
C. KNOBELSDORFF., Secretary. 
C. J. HASPER, Actuary. 
This sound and F a ssive Company guarantees in its 
licies not only Paid-up Policies, but also a Fixed Cash 
urrender Value. 





we For Local and District Agencies applications may 
be made to the Secretary. 


ENN MUTUAL LIFE 


| 
| 
| 


| 
OFFICERS: | 





INSURANCE COMPANY OF PHILADELPHIA. 


| 
} 


Incorporated in 1847. | 


Assets, - - - $4,180,643.18| 
ENTIRELY MUTUAL. | 


Dividends made Annually, reducing the payments the | 
second year. 


Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, President. 
SAMUEL E. STOKES, - - . Vice-President. 
H. S. STEPHENS, - - - - ad Vice-President, 
HENRY AUSTIE, - - - - Secretary. 
JAS. WEIR MASON : - Actuary. 


J. W. IREDELL, Sup’t of Agencies, Cincinnati, oO. 


N. R. MONACHESI, General Agent, 
No, 38 Wall Street, N. Y. 


THE 
— VALLEY 


Life Insurance Company, 
LEAVENWORTH, Kas, 
Issues Registered Policies. 
TONTINE DIVIDEND PLAN. 


HIGH RATE OF INTEREST, 
LOW RATE OF MORTALITY. 


Apply to Home Office or any of its General Agents for 


information or Agencies. 


D. M. SWAN, Pres’t. J. J. JONES, Sec’y. 


— LIFE INSURANCE CO. 


Office, 805 Broadway, N. Y., 


Cor. Eleventh Street. 


C. C. NORTH, President, 
M.D. SAVIN, Vice-Pres’t. 


W.R. FLUHARTY, Secretary. 
D, H. LAMBERSON, Superintendent of Agencies. 


We issue all the various kinds of Policies in present use, 


and also Half-premium plan, One Year Term, and Com. | 


muted Policies, which are only issued by this Company. 
RELIABLE AGENTS WANTED. 


To those who will give their whole time to the business 
liberal terms will be granted. 


20 DIFFERENT 


LIFE INSURANCE 


BOOKS 


BY DR. FISH. 


The Best Canvassing Documents ever Written. 
In English, French, German and Spanish. 
Insurance Guide and Hand-Book, $4.00. 
AGENTS’ MANUAL, $1.00. 


Send for Catalogue. 
WYNKOOP & HALLENBECK, Publishers, 
113 Fulton Street, New York. 

















MERICAN 


Mutual Insurance Association. 


OF NEW ORLEANS. 
OFFICE, 25 COMMERCIAL PLACE, 
(Bet. Camp & St. Charles Sts.) 

Insures buildings, Merchandise, Furniture, and other personal 
property, against loss by Fire or Lightning. 
Capital, : . , 
EXCLUSIVELY FIRE. 

S. E. LOEB, President. B. MEYER, Secretary. 
O. S, ASCH, Superintendent of Agencies. 


TRUSTEES.—S, E. Loeb, M. Pokorny, H. Marquart, 
F. Robbert, F. Beling, F. Hollander, B. Broderick, L. Schor- 
mann, P. Blaise, P.S. Anderson, A. S, Cutler, H. Hafner, 


Wm. Swan, J. Alt, Hugo Redwitz, W. Leonard, Chas. Toe- 


belmann, Wm. Ebert, H. Weber, F. Pippo, Wm. Hipper, 

M. Azcona, F. Zinser. 

(With the chartered right to establish agencies in the State 
of Louisiana, and other States of the Union.) 


Manufacturers Fire and Marine 


Assets, 


mem, 6 as et 


| J. FARMER. 


. $500,000.00 





EO. C. CLARKE, 
INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 
CHICAGO. 


London Assurance Corporation—London. 


Insurance 
Company—Boston. 


Home Insurance Company—Columbus, Ohio. 
Hoffman Fire Insurance Co.—New York. 


Northwestern National Ins. Co.—Milwaukee. 


H. CUNNINGHAWM’S 
Insurance Office, 


N. E. cor. La Salle and Monroe streets, 


CHICAGO. 


PENNSYLVANIA FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1825. 


$1,185,325 


AMERICAN FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1810. 


$1,096,076 


FIRE ASSOCIATION OF PHILADELPHIA. 
Incorporated A. D. 1820. 


A. R. ATKINs, 


Assets, 


— & ATKINS, 


FIRE AND MARINE 


INSURANCE AGENTS, 


86 La SALLE STREET, 


CHICAGO, ILL. 





TIME-TRIED AND FIRE-TESTED. 





P HCENIX INSURANCE CO. 


HARTFORD, CONN. 


JAMES AYARS, Jun., 
RESIDENT AGENT, 


149 & 1st LA SALLE STREET, CHICAGO, ILLS, 
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lela ies FIRE and MARINE ee FIRE INSURANCE CO., 


OF AMERICA, 


| 
| 


INSURANCE CO. | MILWAUKEE, WISCONSIN. 
| 


| 


$325,610.00 | 


In Providence, R. l. 


ASSETS. 


1 a Sas SE I Ig ai ccdeccdacccdenccseecndd 


— Rt ik Us Sh RE sn he ec ndskscwwees 79,569.21 | 
Premium in due course of Collection --...-..-..--- 28,602.58 
| SS BI SIN 565 occa cdecaccs vétceccnsdes 8,000.00 
TOTAL AssETs, Jan. I, 1873, - $533,565 Accrued Interest........_......-- 500.00 | 
| 
| Ne iniccavdecesscsesun 


. $442,281.79 
| 


HENRY HARRIS. President. | JAS. OBERMANN, President. 


JOSEPH SCHLITZ, Secretary. 


IRA A. FOSTER, Secretary. F. H. MAYDEBURG, Manager. 


—* FIRE | es FIRE INSURANCE CO. | 


PITTSBURGH, Pa. 


j 


INSURANCE COMPANY, 


| 
| 


Cash Capital, - - - $250,000.00 | 





No, 201 Broadway, N. Yr. 


| Assets, June 30, 1873, - 308,542.30 


| 
| 
| 
| 


Cash Capital $500,000 S. S. D. THOMPSON, Pres’t. 


T. BRENT SWEARINGEN, Sec’y. 





Cash Assets 1,26 8 
$1,264,33 H. A. GLASSFORD, Sup’t Agencies, 


ee CRARY & WALKER, Acents, 


| No. a CORTLANDT STREET, NEW YORK. 


P. NOTMAN, Vice-President and Secretary. 





THE 
oe INSURANCE COMPANY, 
OF NEWARK, N. J., 
Orrice, STATE BANK BUILDING, 


No. 812 Broap STREET. 


TIME-TRIED AND FIRE-TESTED, 


HCE NIX 


| 
| 
| 
i 
| 
} 


Insurance Company, of Hartford, Conn. 


| 
| 


H. KELLOGG, President. 

A. W. JILLSON, Vice-President. 
D. W. C, SKILTON, Secretary. 
G. A, BURDICK, Asst. Secretary. 





DIRECTORS 


ANDREW A. SMALLEY President. 
OO 9g Re aaa Capitalist. 
WM. B. MOTT President National State Bank. 
EDMOND LUTHER JOY of Luther Joy & Co. | 


GEO, PETERS ........-- Wholesale Harness Manufacturer. | 

WESTERN DEPARTMENT. 2 & ft Rose eee Secretary. | 
eee eee of Macknet, Wilson & Co, | 

(Established in 1857.) DAW TL J. SPRAGUE............- of McKillop & Sprague. | 

FRANCIS aa 3 SRR OE ES 4 Somes — 

x r o Se  _. See of Meeker edden. 
No. 244 WEST FOURTEENTH STREET, Ihe —— of D. W. Crane & Co. | 
THEO. F. TRIRISONPTT a xeneccwsces of T. F. Johnson & Co. | 


CINCINNATI, OHIO. 


H. M. MAGILL, General Agent. 


ANDREW A. SMALLEY, President. 
W. R. FREEMAN, Secretary. 


| 








I J. LEwIs, 


FirE AND MARINE 





E, ALLIGER, R, D. ALLIGER. G, W. SCHOONMAKER, 


LLIGER BROTHERS, 


General Insurance Agency. 
OFFICES: 
10 PINE ST., AnD 597 SIXTH AVE., NEAR 35TH ST. 


INSURANCE AGENCY, 


a1 Chamber of Commerce, 


Representing the following companies, viz: 


CHICAGO. 


Amazon Insurance Company, 


CINCINNATI, 


Commercial Union Assurance Co., 
OF LONDON, 
DG acvocvcscsieteenssevietiamnsed over $4,000,000 Gold 








Glens Falls Insurance Co., sam + a HO 6 OS Cy 
Siliincticiiseeadse iis ads rN $578.00. Detroit F. & M. Insurance Co., 
Merchants Insurance Co. BEEREEE, 
ae OF PROVIDENCE, R. 1. . ¢ Assets es 8 8 ee tt = $67,191.36 
SSEES,.eeeeeee evccccccccese SUeecesevecs coeve ecoee 
: —_ Buffalo German Insurance Co., 
Black River Insurance Company, 
OF WATERTOWN, N. Y. BUFFALO, 
Cash Capital,...cccccsccccccesccccccsccscccecesce$250,000 ' Assets + be ee $358,856.52 


HENIX 
INSURANCE COMPANY, of BROOKLYN, N.Y 


Principal Office, No. 173 Broadway. 


CasH CAPITAL, ONE MILLION DOLLARS. 


Net Cash Assets, ? 
oa _. $2,001,81200. 
STEPHEN CROWELL, President. 
CHAUNCEY BEDELL, Vice-President. 
PHILANDER SHAW, Secretary. 
WM. R. CROWELL, Marine Secretary, 
CRITCHELL & FORD, 
Special Agents Illinois, Wisconsin, and Minnesota, 
No. 127 La Salle Street, Chicago. 
Ss. LUMBARD, 
Special Agent Ohio, Indiana, Michigan, and Kentucky, 
Fort Wayne, Indiana, 
T. R. DASHIEL 
Special Agent Southern States, 
Columbus, Mississippi. 
A. J. HARDING, 
Special Agent Missouri, Kansas, Nebraska, and Iowa, 
Nebraska City, Neb. 


eS FIRE INSURANCE CO, 


OF LEAVENWORTH, KANS, 


CAPITAL $250,000 


E. HENSLEY, President. 


G. D. FARR, Secretary. 








| ae R. SHIPHERD & CO., 


BANKERS, 
24 PINE STREET, NEW YORK. 
1644 TWENTY-SECOND STREET, CHICAGO, 


Biebergasse, 13, Frankfort-on-the-Main, Germany. 


WE TRANSACT a regular Barking business in all its 


branches. 


— H. BROWN, 





Insurance Agent, 


No. go LA SALite STREET, CHICAGO. 





TRADESMENS INSURANCE CO.. NEW YORK, 


ASSELS. ce eeseceesesess $357,500 
SUN INSURANCE CO., CLEVELAND, OHIO., 
ASSES. 00 0ccesesseeses $343,130- 


BLACK RIVER INS. CO., WATERTOWN ,N. Y., 
ASSES. se000 


GLEN’S FALLS INS, CO., GLEN’S FALLS, N.Y., 
ASSES... 0 ececeeeeese -Q587,210, 


HARTFORD STEAM BOILER INS. & INSP, CO, 
AS8EES oo 0 veces ececes + 2Q§35.000, 
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ESTABLISHED 1805, 


| 
H ANOVER FIRE 


Insurance Company, 


N EW ORLEANS MUTUAL 







INSURANCE COMPAN?T, Of the city of New York. 


| 
CORNER OF CANAL AND CAMP STREETS, | No, 1270 BRoaDway, Cor. CEDAR STREET. 


NEW ORLEANS, LA. (Incorporated 1852.) 


| 
| 


7 |B. S. WALCOTT, President. 
Capital, - - - - - $500,000.00 | 
841 


Assets, Jan. 1, 1873, - - - 755 I, REMSEN LANE, Secretary. 


rs) 
~~ 


Cash Assets, July 1, 1873 - - $963,472.73 


| 
i 
J. TUYES, President. | 
| 
= 


J. W. HINCKS, Secretary. Agencies in all the iii cities and tewns in the U.S. 





Organized, March, 1867. 


Girarp FIRE 
EOPLES (FIRE) INSURANCE CO, 


| nee FIRE AND MARINE 
| INSURANCE COMPANY, 


OF MEMPHIS, TENN. 
| 
OFFICE IN THE COMPANY’S BUILDING, 


No. 41 MADISON STREET. 


Assets, April 1st, 1873, . . . $258,246.05 


OFFICERS. 
D. T. PORTER, - - - - - PRESIDENT. 
D. H. TOWNSEND, - - Vice PRESIDENT. 
W. A. GOODMAN, - - - - SECRETARY. 
J. G. LONSDALE, JR, Ass’T SECRETARY. 


PriReMANS FUND 


INSURANCE COMPANY, 





Mempunis, TENN Insurance Company, 
> ave 


STATEMENT, APRIL 30, 1873. 






























PHILADELPHIA. 








Cash Capital ..ccccccsccvccececeees omaeees 
Surplus recccesescceccceccresecssse  §$51383-85 | NEW YORK OFFICE, 170 BROADWAY. 
Gross ASSCtS ....eeceeeeeeeeees Sevccccces $355,383 -S5 | | 
LIABILITIES. BENSON B, SMITH, Agent. 
Re-insurance Fund.....eceeseseees $19,475 .34 
Losses, &c., unpaid.....eceeeeesee 1,180.56 } 
—- 20,655.90 | ———e. 
Policyholders’ Surplus.......+++++ cocees $334,727-95 | CAPITAL, ° 2 $ - - $300,000 
WM. B. GREENLAW, ae Sai Is . ‘ s - 
JA SIMMONS, Secretary. | SURPLUS, April 1st, 1873, 400,000 





ASS ~. - - - - - 700, 

NEW YORK BOARD OF REFERENCE: ASSET 700,000 
Bank of New York. cammedlids 

Thos. Eakin, 

J. M. Bruce, 

Jas. L. Morgan. 


B. H. Howell, 
Fenner and Bennett, 
J. P. Douglass, 
New York OFFICE, 65 WALL STREET. 
FREEMAN & DAME, Managers. 


| 

THOMAS CRAVEN, President. 

Leoees, w any, pontetanend and paid at this office. | _ B. ALVORD, ensteaic | 
| 

| 


A. S. GILLETT, Vice President. 


|PENN FIRE INSURANCE COMPANY, 


B REWERS & MALTSTERS 


Or PHILADELPHIA, Pa. 
Insurance Company, , 
| OFFICE, No. 518 WALNUT STREET. 
Or NEw YORK. | 


| CASH CAPITAL, . $202, — 


| CASH ASSETS, 328,091.98 | 
The Penn does not issue perpetual policies, and therefore 


has no perpetual liabilities. All its assets are liable for | 
$200,000 | ms, 


Organized September, 1871. 


CASH CAPITAL, - - 
OFFICE: | 


No. 139 BROADWAY. 


DIRECTORS. 


. J. Wadsworth. 
M. Rush Warner. 
Andrew M. Moore. 
C. M. Tibbals. 

G. P, Treadway. 
S. M. Shoemaker. 


Chas. H. Stokes. 

| H,. H. Houston, 

| S. B. Kingston, Jr. 
Sussex D. Davis. 
Thos, T. Tasker, Jr. 
Fielding L. Williams. 
| Chas. H, Duncan, Hon. C. W. Gilfillan, 
Addison Leech, W.H. Whitcomb. 


| CHAS. H. STOKES, President. 
J.J. WADSWORTH, Vice-President. 


This Company insures Property of all kinds agairst loss 
or damage by fire, on favorable terms. 





C. W. STANDART, Presidenz. 


W. B. OGDEN, HENRY CLAUSEN, 








Secretary. Vice-President, | J. R. WARNER, Secretary. 
: PRC net te , og 
ESOLUTE FIRE HE QUEEN 
(FIRE) INSURANCE COMPANY, 
LIVERPOOL AND LONDON. 
Insurance Company, |Capital, - - = £2,000,000 Sterling. 


ASSETS IN THIS COUNTRY: 
Deposited with Insurance Departments of vari- 





Of the city of New York. CUS SOMOS . i .ccewowee.ccccscs Crake visensan $373,800.00 

In hands of Trustees................. teseseeee 229,250.00 

Cash in Bank and other Assets............ ... 56,027.00 

OFFIcez, No. 151 BROADWAY. Ps re kawepeteneresscsesesassessee $659,077.00 


TRUSTEES IN NEW YORK: 
SHEPHERD KNAPP, Pres. Mechanics Bank. 
WM. H. MACY, Pres. Leather Manufacturers Bank. 






CE ccnsavecsccscsccsccccscssersness +++++$200,000 JAS. M. MORRISON, Pres. Manhattan Bank. 
DIRECTORS IN NEW YORK: 
Surplus... cccccccccccccccccccccccscsseccvescesees. 47,939 | SAM’L D. BABCOCK, MARTIN BATES, 






ARCHIBALD BAXTER, H. B.CLAFLIN, 
$ WILLIAM H. GUION, ;BOORMAN, OHNSTON, 
247,939 | SHEPHERD KNAPP, ENRY F. SPAULDING, 
JOSEPH STUART F.H N. WHITING, 

GEO. ADLARD. 


OFFICE, PARK BANK BUILDING, 
214 AND 216 Broapway,N Y. 
M. H. ROSS, Manager, 













JOHN GIHON, President, 












W. M. RANDALL, Secretary. 











- 





| Cash Capital, Gold, . , 


SAN FRANCISCO, CALIFORNIA. 


$500,000 


POLICIES GRANTED IN CURRENCY OR GOLD. 
All Losses Promptly Adjusted and Paid at 


SKEELS & BOUGHTON, 
Managers Eastern Department, 
No. 176 BRoADWAY, NEw YorK. 





THOS. S. CHARD, 
Manager Western Department, 
No. 49 LASALLE icone CHICAGO, 


ORGANIZED JANUARY 1, 1872. 


a INSURANCE COMPANY, 
HARTFORD, CONNECTICUT. 


Cash Capital, $330,000. 


CASH ASSETS, Sept. 1, 1873, $601,065.39 


C. T. WEBSTER, Pres’t. S.C. PRESTON, Vice-Pres’t. 


GEO. W. LESTER, Secretary. 


(CONNECTICUT FIRE 
Insurance Company, 


OF HARTFORD, CONNECTICUT. 


Chartered 1850. Reorganized 1872. 


Cash Capital, - - - - - $500.000 
Cash Assets, Jan. 1, 1873, $710,273 


M. BENNETT, Jr., President. 


CHARLES R. BURT, Secretary. 
JAS. H. BREWSTER, Assistant Secretary, 


a@ Messrs. SATTERLEE, BOSTWICK & MARTIN, 
Agents, 171 Broadway, N. Y. <6 





{| 


— 
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REASONS WHY 


AGENTS 





CAN DO WELL WITH THE 


COVENANT MUTUAL 





Life Insurance Company, 


OF ST. LOUIS, MO. 


1. Established in 1853, it is the OLDEST COMPANY 
in the West. 

2. In addition to the usual plans it has the most popular 
Tontine plan yet introduced. 

3. It is purely mutual, Policies non-forfeitable, and free 
from unnecessary restrictions. 
prompt settlement of claims, 

4. Active, reliable men can secure a liberal compensation 
under contracts direct with the Company, as Special, Dis- 
trict, or General Agents, 


Address, with reference, the Home Office, 


Corner of Fourth and Locust Streets. 


setae MUTUAL INSURANCE CO. 
No. 


119 BROADWAY, 
NEW YORK. 


Insures against Marine an? Inland Navigation Risks. 


No Risks are taken on Huils of Vessels, or against Fire. | 
The Profits of the Company revert to the Assured, or a | 


Rebate is allowed in lieu thereof when desired, 
All Losses are promptly adjusted and paid. 


Losses are made payable in London, when required, at | 
the office of the Bankers of the Company, Messrs. Morton, | 


Rose & Co, 
Assets, One Million Dollars. 


All Scrip previous to 1867 is redeemed. 


JOHN K. MYERS, President. 
WM. LEGONEY, - : ° . 
THOMAS HALE, , - - - : = 


ee FIRE 


Secretary 


INSURANCE CoO. 
Or PHILADELPHIA, PA. 
SIMON J. STINE, President. 


W. D. HALFMANN, Secretary. 


Branch Office: 
No. 10 PINE STREET, N. Y. City. 


-ALLIGER BROS., General Agents, 


STATE oF New YORK, 


Annual dividends and | 


Vice-President | 


ABSOLUTE SECURITY. 


NORTH AMERICA 


Life Insurance Company, 





| 
| Nos. 17 & 19 WARREN STREET, 


| Issues New York State Registered Policies secured by 
— of Public Stocks, like the circulation of National 
| Banks. 
| This makes every Registered Policy as secure to the 
| holder as a National Bank Note or United States Bond. 
| Superintendent BARNES says, in his Report for 1869:— 
| **So far as the question of security is concerned, a Policy 
| duly registered in this Department is probably the safest 
| Life Insurance Policy that can be issued by a corporation.” 
Amount (January 13, 1873) on deposit with the Insurance 
| Department, for the protection of the Policyholders of the 
| North America Life Insurance Company, $1,877.500.00. 
See Regular Bulletin of Registered Policy Account in 
| every Tuesday’s New York Tribune. 


ALL POLICIES REGISTERED IN THE INSUR- 
| ANCE DEPARTMENT FREE OF COST. 


| MUTUALITY. 


The Company is PURELY MUTUAL, the Capital Stock 
satin | been recently paid back to the Stockholders, and 
| henceforth all the profits will be divided among the Policy- 
| holders, after the NEW PLAN OF CONTRIBUTION 
| originated by this‘Company. 
| This Company offers the system of Registry in con- 
| nection with Tontine Investment Insurance. Registration 
of Policies free from cost to the Policyholder. 
It will be no waste of time to examine both of these 
features carefully. 
| The combination of Registry with Tontine Policies 
makes them additionally desirable. 


| TONTINE SAVINGS FUND INSURANCE. 


| By a New Method of Life Insurance, which applies the 
|Tontine principle to the distribution of dividends, and 
which allows the assured to receive his accumulated profits, 

or to sell his Policy to the Company, only atter stated 
| periods, results more favorable than any hitherto expe- 
| rienced may be enjoyed by persons possessed of constitu- 

tional longevity, who keep their Policies in force until the 
| middle or latter part of their lives. 


N EWTOWN 
| 
FIRE INSURANCE COMPANY, 


Newtown, Bucks County, PENNSYLVANIA. 


Cash Capital, 


$300,000 


| ALRED BLAKER, President. 
J. R. VAN HORN, Vice-President. 
BARCLAY J. SMITH, Sec’y & Treas 





This Company is now prepared to transact a general 
Insurance business, to issue Policies and appoint Agents 
| throughoat the United States. Correspondence solicited 
| from Agents and Brokers. All applications for agencies 
must be addressed to 


Philadelphia Office, 302 Walnut Street, 
j Cc, E. ROLLINS, Manager. 





Fire and Life Insurance. 


OYAL INSURANCE COMPANY, 

| ot Liverpool and London.—Office, No. 56 Wall Street, 
New Yorxk.—Authorized Capital, £2,000,000 sterling, or 
$10,000,000 ; Paid-up Capital and Surplus, $10,000,000; 
$1,300,000 invested in the United States. Losses adjusted in 
New York, and promptly paid. 


| 


In addition to its Fire Business, this Company is prepared 
to transact Lirz INSURANCE in all its branches. 

COMMITTEE OF MANAGEMENT: Wm. C., Pickersgill, 
Adam Norrie, Benj. B. Sherman, H. de B. Routh, Henry 
Eyre, Royal Phelps, W. Butler Duncan, Francis Skiddy, 
Henry A. Smythe, George Moke, 


EpmuND Hurry, Surveyor. 





A. B. McDONALD, Agent. 


THE 


IMPROVED 


Expiration Register 


FOR UNDERWRITERS. 


The most complete book of the kind. 


No. 1, COntaiMiMY 120 PAQVES..-eseecececerecscseees ++ $3.00 
a * - 192“  seseceeesececsccsecceees ++ 5.00 
es * <M TIITI TTT 7-00 


J. H. anv C. M. GOODSELL, 


Publishers, Printers and Stationers. 
Offices of THE SPECTATOR: 


New York: No. 16 Dey STREET. 
| Chicago: Nos. 161-163 LA SALLE STREET. 


— MUTUAL 





Marine and Fire Insurance Company, 


MILLVILLE, N. J. 





| FIRE, MARINE AND INLAND. 


| Assets, Fune 1, 1873. « $1,093,742.67 


No Losses ADJUSTED AND UNPAID. 
N. STRATTON, President, 


F, L. MULFORD, Secretary. 
FRANCIS REEVES, Treasurer. 





ANHATTAN FIRE 


Insurance Company. 
No. 68 WALL STREET. 


CASH CAPITAL, - - $280,000 


This Commas is now insuring STORES, MERCHAN- 
DISE, DWELLINGS, HOUSEHOLD FURNITURE 
and all other insurable property at favorable rates, 


DIRECTORS: 
ANDREW J. SMITH, President. 
H. T. LIVINGSTON, ALEX. S. DIVEN, 
STEPHEN CROWELL, ALANSON T. BRIGGS, 
H. C. FAHNESTOCK, M. _ 





ALEX. M. C. SMITH. : R. 

CHAS. TAYLOR CHAS. PARISH 
EDGAR W. CROWELL, ARCH. M. PENTZ, 
CHAUNCEY BEDELL, AA. P. M. ROOME, 
OREN DENNETT OS. R. BOWNES, 
CHAS. H. MARVIN, RSEN W. PALMER, 
THOS. E. STILLMAN, J; C. BARRON, M. D. 
CHAS. CARPENTER, '. L. SMITH, 

T. H. HUBBARD. GEO. W. COLLES, 





JOHN H. BEDELL, Secretary. 

















cn sdlieineetinlaciaead “Buck, 


Incorporated 1863. | REPU BLIC iF IFE 


Insurance Company, 


H E faa O M E CENTRAL OFFICE (COMPANY’S BUILDING), 


Nos. 157, 159, 161, 163 La Salle Street, Chicago. 











l[nsurance Co. of Columbus, Ohz2o. BRANCHES IN NEARLY ALL STATES OF THE UNION. 
A STRONG STOCK COMPANY. 
Capital Stock - - - - $8,000,000 
Cash Capital, - - . - . - = $280,000 : : 
" Surplus, - - - - - - - 550,734 Twenty per cent paid. Distributed in the hands of influential men, in over twenty 
ee ae different states. er 
Cash Assets - - - - - ° . 800,784 Its Policies are simple, definite, straightforward contracts. Premiums within the 
“ ad a ____._ | reach of all classes. 
*. OFFICERS: 
JOHN V. FARWELL, President. 
M. A DOUGHERTY. Pres’t J B. HALL. Vice-Pres’t PAUL CORNELL, 1s¢ Vice-President, L. D. CORTRIGHT, 2d Vice-President. 
; oa : . JOHN F. COLLINS, Secretary, J. F. CRANK, Assistant-Secretary, 


L. C. BUTLER, Sec’y. B. F. ALLEN, Treasurer, and Chairman Finance Committee. 


THE NORTHWESTERN MUTUAL LIFE INSURANCE CO. 


OFFERS TO INSURERS THE ADVANTAGES OF 


IG] RATE OF INTEREST ON INVESTMENTS AND A HIGH RESERVE FUND. 
The Company now has loaned $6,490,545.13 upon first-class real estate, security valued at $23,438,131.00. During the year 1872, the 





amount of $2,300,891.13 was loaned at ten per cent interest, payable semi-annually. The basis of reserve held by the Company, (actuaries 
four per ce1.t) is the highest standard in use in America, Not more than one Company in ten holds so high a reserve. 


pany. In 1872 its interest receipts exceeded its death losses by nearly a quarter of a million dollars. Its working expenses are very small 
compared with those of other companies, when volume of new business is considered. For further information regarding the Company, write 
to Home Orrice, MILWAUKEE. WIs. 


RATE OF MORTALITY AND WORKING EXPENSES. 
The rate of mortality experienced by the NORTHWESTERN for the past ten years has been lower than that of any other leading com- 


ASSETS, $12 0 J. H. VAN DYKE, President. EMORY McCLINTOCK, Actuary. 
January, 1873, 0 0,000.00. HEBER SMITH, Vice President. WILLARD MERRILL, Secretary. 





ALL KINDS 


OF 


INSURANCE BOOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT 


Tue Specrator OFFIcEs. 

















NEW YoRK.| J. H. AND C. M. GOODSELL. | cuicaco. 
Send for Catalogue of Prices and Specimens of Work. 
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MISSISSIPPI VALLEY 


Insurance Company, 


OF MEMPHIS, TENN. ORGANIZED 1865. 


FIRE AND MARINE. 


Capital, paid up, - - 
Total Assets,- - - - 


Py. & DRVES 4s 6 4 
R. V. VREDENBURGH, . 
H. GRONAUER,. .. . 


$300,000.00 
- 353,835.94 


PRESIDENT. 
VickE-PREs'T. 
SECRETARY. 


New York Board of Reference. 


W. K. KITCHEN, Esq...... Pres’t National Park Bank. 
Hon. T. W. PARK.... seve... «.-229 Broadway, 
A. E. ORR, Esq......of David Dows & Co., 20 South St. 
J. L. WORTH, Esq... .... Cashier National Park Bank. 


Messrs. SMITH, WOODWARD & STILLMAN, 
cor. Wall and Pear! Sts. 


OLIVER A. GAGER. Esq.,...of Chas. Field Haviland 
& Co., 49 Barclay St., and 52 and 54 Park Place. 


J. B. BURNETT, Esq, of J. B. Burnett & Co , 111 Broad St. 
Fe. ee ie Rais 00 sonese scan neue 20 Broad St. 


EASTERN BRANCH OFFICE, 


W. H. BRAZIER, General Agent, 
No. 10 Pine Street, New York. 





ORGANIZED, 1837. 


Wits NS INSURANCE COMPANY, 


MISSOURI, 
ST, LOUIS, MO. 


Hon. E. O. STANARD, President. 
If. D. McLEAN, Secretary. 


OF 





CIT iis. ccsicrssnnceesine esaaioee «+++» $200,000.00 
SURPL Geo ccvccscccoveesesovssssocsesves eee 141,216.78 
TOTAL ASSETS <oxcex sceunenenes biennial $341,216.78 





This Company during its thirty-six years experience has 
accumulatd a net surplus above Capital Stock, Re-Insur- 
ance and other liabilities, of $102,559.78, affording ample 
security to the insurance public for sate protection. 

NEW YORK BOARD OF REFERENCE. 
Winslow, Lanier & Co., Bankers, 27 Pine Street. N. Y. 
L. S. Lawrence & Co., > Herald Building, ** 
Norton, Slaughter & Co., Merchants, 41 Broad St. od 
Pottle & Jacoby, “ 17 Whitehall St., * 
W. H. BRAZIER, Agent, 
No. 10 Pine St., New York City. 


— FIRE 


INSURANCE COMPANY, 


MERIDEN, CONN. 


CASH CAPITAL, - - 
“ASSETS, (Jan. 1878) 


$200,000.00 
253,136.99 


J. WILCOX, President. 
L. W. CLARKE, Vice-Pres’t. E. B. COWLES, Secy. 
SKEELS & BOUGHTON, Agents, 176 Broadway, N. Y. 


Agencies in Principal Cities and Towns. 





EASTERN DEPARTMENT 


OF THE 


GREAT WESTERN 


lnsurance Company, 


Or New ORLEANS, LOUISIANA. és 


WEST STEEVER, President. 


R. T. BEAUREGARD, Secretary. 


C. E. ROLLINS, Manager, 


302 WALNUT STREET, PHILADELPHIA. 


- - = $1,000,000.00 
200,000.00 


Authorized Capital, 
Paid-up, - - 


ASSETS. 


Cash in bank - = = = $51,942.35 


U.S., Stateand other bonds,- - - <= = 50,292.54 
Loans secured by first mortgage on real estate, - 92,037-33 
Loans secured by bank and other bonds, - = 51,175.20 
Accrued interest and other securities, - - 48,278.45 
In hands of agents and in transit, - - + - 22,333-10 





Total, - = = = = = = $316,058.97 


FOR AGENCIES IN THE EASTERN & MIDDLE 
STATES, ADDRESS AS ABOVE. 








** Absolutely the best protection 


against Fire.” 





SEND FOR RECORD. 





CHARTER PERPETUAL. 


FRANKLIN 


INSURANCE COMPANY, 


Or INDIANAPOLIs, IND. 


1851. 1873. 





Office, 18 SENTINEL BUILDING. 


JOHN C. SHOEMAKER, - President. 


WM. WESLEY WOOLLEN, Vice-President. 
JOHN A. CHILD, - - - Secretary. 


DIRECTORS. 
A. L. Roacne, 


WituramM MITCHELL, 


Joun C, SHOEMAKER, 
Wn. Westey WooLLen, 


N. M. ScHoFIELD, NATHAN KIMBALL, 


V. Butscn, D. RIcketTTs, 
R. H. McCrea, 


T. F. Ryan, 


Joun M. Lorp, 
Dr. H. R. Aven, 
J. C. Frercuson. 


Capital, - - - = $250,000.00 


Assets, - - - = = 280,368.11 


This Company insures against loss or damage by fire, on 
public or private buildings. Also on furniture, stocks of 


goods, and merchandise generally. 





EsTABLISHED IN 1852. 





SEMI-ANNUAL STATEMENT 


of the condition of the 


MILWAUKEE MECHANICS 


Mutual Insurance Company, 


ON THE IST DAY OF JULY, 1873. 





ASSETS. 

U. S. Government Bonds at market value.......-. $172,891.50 
Milwaukee City and County Bonds.........-....- 75,880.00 
COs Oe DE ORE Th inn ct nce. covcnsseseness 13,523.38 
Real Estate, unencumbered ..............------- 5,046.25 
ee ae ee are 7,265.38 
Interest accrued on Bonds and Mortgages.....-..- 1,288.00 
OS). a ee 1,440.00 
Cash Premiums in due course of collection....... 35,268.32 

Teehel Rael WAR in cteennedtieaeeeen $262,602.83 


Guarantee Fund, consisting of Premium Notes, on 
ey ee eer ee a St ee 
Bveetbety Remi nn cncoccseccecesssvancscutesvls 


324,330.36 
1,189.00 


Tbe Gato occicccvicdtdcnscseuunisecsin $588,122.19 


LIABILITIES. 


Amount required to reinsure all outstanding Risks, 
as estimated by Hon. W. F. Church, Insurance 





Commissioner of the State of Ohio.......... ..- $184,998.75 
Losses unpaid and in process of adjustment-.-.... 4,186.00 
Fe iv nk ccncaieotessouiiecntaete $189,184.75 


Cash Surplus above all Liabilities, and aside of 





the Guarantee Fund of Premium Notes-.-......-. 73,418.08 
Cash Premium receipts for the six months ending 
JORR Big DR vevinnchvewpigeiuaeiuden thine 94,016.54 
Losses paid during said period.............--..-. 35,649.22 
GENERAL OFFICE: 
MILWAUKEE, - = WISCONSIN. 


CHR. PREUSSER, President. 
A. J. CRAMER, Sec’y. JAS. OBERMANN, 7reas. 





Chicago Agency: BrLonrapsky & SanForp, 
164 Washington Street, 








































716 








THE SPECTATOR. 


Vol. XI.—No. 4 
October, 1873 








NORTHWESTERN 


NATIONAL 
Insurance Company, 


Or MILWAUKEE, WIs. 


(FIRE AND MARINE.) 


STATEMENT, JUNE 30. 1873. 
Subscribed capital....sseeeeeeeeees $600 900.00 
Cash Capital. .ccccccccccccccccccseseces stevece 292,500.00 
Surplus....eeeeeeee Coeeccccescoeccceses. + cccees 122,622.72 | 
$415,122.72 
ASSETS. 
U, S. bonds, 5-208 Of °67.. 064+ cocccce’ $20,570.00 
6s of ce ens a oka 86 550.00 
sm 6 CUITENCY, OS...eeeeee $9 ,150.c0 
Milwaukee and St. Pau Ry bonds... »4,500.09 
Milwaukee city water bonds......-... 50,000.00 
Cash on hand and in bank.,........+++ (3,049.70 
Cash in hands of Agents.......++++++ 10 $36.9 
City collections........ sastieeoseseooes 9,127.72 
Bills receivable..... Peeccsecescooscces &6 067.54 
Personal property and balances due. #%,070.57 


$415 122.72 


Unadjusted losses and other claims. . $25,195. 


Hon. ALEX MITCHELL. Pres/dentz. 


E. D. HOLTON, Vice-President. 
FRANK H. WHIPP, Secretary pro tem. 
D. FERGUSON, Treasurer. 
W.D. BACON. General Agent, 


No. 99 MICHIGAN STREET, 


MILWAUKEE, WISs. 


New York Agency, No, 163 Broadway. 
T. J. TEMPLE, Agent, 


SAINT JOSEPH | 


Fire and Marine Insurance Co, | 


OF THE CITY OF ST. JOSEPH, MO. 


[INCORPORATED 1867, | 





CASH CAPITAL, "oxi. ».$200,000.00 


CAPITAL AND ASSETS, 


$300,000.00 


McLAUGHLIN, Fresident. 
A. P. GOFF, 


Vice-President. 


P. L. 
WM. R. KERR, Secretary. 
J. W. BAILEY, 


Treasurer. 


DIRECTORS. 
MILTON TOOTLE, of Tootle, Fairleigh & Co. Wholesale 


[Dry Goods. 
OSEPH C. HULL, . Cashier Fi irst National Bank. 


.M. STEELE, . Pres't St. Foseph & Denver City R. R. 
A. BEATTIE, soe of A, Beattie & Co., Bankers 
J. W. BAILEY, of Bailey, Kay & Co., Wholesale | 


| Notions. | 
ie acand Buchanan Woolen Mills. | 
. « Governor v, Missourt. | 


GEORGE BUELL, 
SILAS WOODSON, 


P. L. MCLAUGHL IN, Capitalist. | 
J.C. EVANS : 3 
APPLICATIONS FOR AGENCIES IN 
New York, Pennsylvania, Kentucky. Illinois, Michigan, | 


Indiana, Iowa, Kansas and Nebraska may 
be addressed to the Company. 


CHAS. M. PECK, Agent, 


No. 69 Liserty Street, New York. 


$1,819,013, 


|No. 178 BROADWAY, 





INDEMNITY. 


AETNA 


INSURANCE COMPANY, 


Or HarTForD, CONN. 


ORGANIZED A.D. 1819. 


Losses Patp IN 54 YEARS, 


$37,934,746.87. 


| Losses Paid in Chicago, by the Fire of Oct. 8 and 9g, 1871, 


$4,100,000 ! 


CasH ASSETS JANUARY 1, 1873, 


$5, 396, 380. 


GOODWIN & PASCO, Agents, 


OFFICE, 


162 La SALLE STREET, BRYAN BLOCK, | 


CHICAGO, ILL. 


Hawpurc-BREMEN| 


Fire Insurance Company, 


OF HAMBURG, GERMANY. 


CAPITAL AND ACCUMULATIONS, 


IN GOLD. 


UnitTep STATES BRANCH, 


S. V. DORRIEN, Manager. 


F. O. AFFELD, Assistant Manager. 


NEW YORK. 


TRADERS 


INSURANCE CO. OF CHICAGO. 


| 
(Casu a $500,000.00 


INVESTED IN 


| REGISTERED BONDS OF THE U. 


SURPLUS, MAY1, 191, Over J 40,000.00 


$640,000.00 





OFFICE: 


'Nos. 25 & 27 Chamber of Commerce, 


La Salle Street. 


| No other similar institution in the world that we know 
| of, has ever started with a full paid up Cash Capital, hav- 

ing the same invested in Registered Securities of its own 
| Government, 

Over fifty Presidents and Cashiers of Banks, including 
Insurance Superintendents of sister States, and leading busi- 
ness men of Chicago, have examined the REGISTERED 
| BONDS of this Company, and certify to their correctness. 


OFFICERS: 


iS. A. KENT, 


President. 


H. C. RANNEY, 


Vice-President. 


WM. E. ROLLO, 


Secretary. 


DIRECTORS: 


oe BLAIR, 
S. A. KEN 
CHARLES 3. POPE, 
ASA DOW, 
E. B. STEVENS, 
JULIAN S. RUMSEY, 
DANIEL A. JONES, 
D. K. PEARSONS, 
A. S. BURT, 
J. W. PRESTON, 
S. H. McCREA, 
WM. E. DOGGETT, 
B. F. MURPHY, 
WILLIAM DICKINSON, 
GEORGE ELLISON, 
ROBERT WARREN, 
J. M. RICHMOND, Buffalo, N. 
NATHAN CORWITH, 
EBENEZER BUCKINGHAM, 
THOS. L. PARKER, 
CHARLES COMSTOCK, 
W. D. HOUGHTELING 
H. C. RANNEY, 
GEORGE STURGES, 
OHN TYRRELL, 
. A. KENT, New York, 

MARSHALL FIELD, 
H. A. HURLBUT 
CHARLES P. KELLOGG, 
G. W. CHAMPLIN, 
R. W. DUNHAM, 

} M. N. JONES, Buffalo, N. Y. 

| JAS. P. GAGE, Lyons, Iowa, 


¥ 
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THE 


HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN. 


ORGANIZED r81o. 


Cash Capital, - - os ‘ 
Assets, Jan. 1, 1873, - 


$1,000,000.00 
2,204,396. 54 


GEORGE L. CHASE, Pres’t. J. D. BROWNE, Sec’y. 
Cc. C. LYMAN, Ass’t Sec’y, 
Western Department, under management of G, F. BrssELL, Gen’! Agent, 49 La Salle St , 
Chicago, Ills. 


Pacific Department, under management of A. P. FLint, Manager, 313 California St., 
San Francisco, Cal. 


Won. J. Wma.tnc, Gen’! Agent Southern States, Atlanta, Ga. 
Agencies in all the principal cities and towns thrSughout the United States and Canada. 


THE 


BLACK RIVER 


INSURANCE COMPANY, WATERTOWN, N. Y. 


: ASSETS, JAN. 1, 1873, $377,621.58 | 


GEO. F. PADDOCK, President. 
Hon. J. MULLIN, Vice-President, ORIN C. FROST. Secretary. 
F. W. AINSWORTH, Ass’t Secretary. DANIEL C. OSMUN, Gen'l Agent. 





JOHN PARK, Manager Northwestern States, 
OFFICE, 90 LA SALLE ST., CHICAGO. 


ORDINARY AND SPECIAL HAZARD 


SURVEYS, 


Speeial Hazards, Tanneries, Paper Mills, Saw Mills, 
Planing Mills, Cooperage Shops, Cheese Fac- 
tories, Cotton Mills, Woolen Mills, 
Breweries, Malt Houses, Dis- 
tilleries, Flour and 
Grist Mills, 


$30.00 per 1,000. 


J. H. and C. M. GOODSELL, Publishers, Printers and Stationers, 
No. 16 Dey STREET, NEw YORK. 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 


POLICIES ISSUED ON FIRE RISKS ONLY. 
Cash Capital, $500,000; Cash Assets. Jan. 1, 1873, $1,070,742. 01 


INCORPORATED 1849. CHARTER PERPETUAL. 


EDMUND FREEMAN, President. 


SANFORD J. HALL, Secretary. DWIGHT R, SMITH, Vice-President. 
7 A. J. WRIGHT, Treasurer. 


DIRECTORS. 


Edmund Freeman,......... ..- President. | Geo. eee Pres’t Til Rated Dae 

, : Pres’t Bost d| Marvin Chapin,.... .of Massasoit House. 
Chester W. Chapin... } PAS) tay RR. Co, | F. H. Harris,.:Cashier Third Nat'l Bank. 
Daniel L. Harris, Pres’t Ct. Riv. R. R.Co, Geo, A. Hull, cessteeeeerene. ews Merchant. 
William Birnie,....... of Hixon & Birnie. | Dwight R. Smith...... ++++Vice-President. 
Lombard Dale...... sccsscceeee Merchant. | C. L. Covell, Pres’t Springfield Waterw’ks. 
Henry E, Russell,....of Russell & Erwin | Albert D. Briggs, .........++++ Ex-Mayor. 
James Brewer,...+0+... of H, & J. Brewer. | Geo. C, S, Southworth,., Paper Manufact’r. 


Chicago Agency, 160 La Salle St, CHAS, H, CASE, Agent, 





THE 


PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STREET, PHILADELPHIA. 


CapiraL, $400,0c0. Assets, $1,250,000. 


This Company, favorably known to the community for nearly fifty years, continues to 
insure against loss or damage by fire on public or private dwellings, either permanently 
or for a limited time. Also, on Furniture Stocks,and Merchandise generally, on liberal 
terms. 

Their capital, together with a large Surpius Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss. 


DIRECTORS.—DANIEL SMITH, Jr.. ISAAC HAZLEHURST, THOMAS 
ROBINS, FRANKLIN A. COMLY, JOHN DEVKREUX, THOMAS SMITH, 
HENRY LEWIS, J. GILLINGHAM FEL!., DANIEL HADDOCK, Jr. 


WILLIAM G. CROWELL, DANIEL SMITH, Jr., 


Secretary. President, 


ALEMANNIA 


FIRE INSURANCE COMPANY, 
CLEVELANDL, OHIO 


CASH ASSETS, over - $400,000.00 


Managers for the Western Department, 


WALKER & LOWELL, 
CHICAGO, ILL. 


S, P. WALKER, 
Late Sec’y Chicago Firemens Ins. Cc. 


W. A. Lowz Lt, 
Late Sawyer & Lowell, 


READ THIS.—The Lowest Price List ever Published of 


WATCHES, 


IN SOLID GOLD AND COIN SILVER CASES ONLY. 


: BENEDICT’S TIME WATCH. PRICES, 
Piivaer Watea, Ovington Bemelct,.occcccecescese cosveseccsssoscscesscesecseseesss $30.00 
Gold (18 Kt.),o+-+-seeeeeseeeecers pee eeececce ces r cee eneeenesesee sees. coneeeseees 90.00 
Silver Watch, Samuel W. Benedict,........... <6 védensesessengeesedes paneanneonda 45 00 
Gold (18 Kt.), ocsecsesececcecccceccsccesccceseees 906qgueuededseesseerentsodkindanda 105.00 

AMERICAN WALTHAM WATCHE.. 
Coin Silver Hunting Watch, Wm. Ellery,.......-.ceseeesee seceeeceeeeceeeseeeees $19.00 
Gold Hunting Watches, Gents’ Sizes,....eseccce-scccsrecccceccccccceesesceceseees 79 00 
Gold Hunting Watches, Ladies’ Sizes,....cccccccececcesescccccceccccccccccccecces 70.00 


Sent to all parts of the country by Express. with privilege to examine before paying. 
Send for a Price List before purchasing elsewhere. 





BENEDICT BROTHERS, 


JEWELERS AND KEEPERS OF THE CITY TIME, 
CNear Fourth St.) 


C. W. STANDART & CO. “ 


Fire and Marine Insurance Agents, 


No. 139 BROADWAY, 
Represents mF - 
Merchants Insurance Company, 
NEWARK, 
ASS€tScccccceses PPTTTITITT TTT TeTTrTry) PTUeRET ICE +002 $5yQv,000 
Faneuil Hall Insurance Company, 
BOSTON, 

ASSES cocccccveccess sesesececcsenees eoccccccccccccccccccescceccccescesssocees $250,000 
Virginia Fire and Marine Insurance Company, 
RICHMOND, 

ASSES. cccccccccesccercncresscseseseseees ceecceeerdeccceceseses eoesees cccevecees $325,000 
Sun Insurance Company, 


CLEVELAND, 
ASSEUS sc cepecccececececerecccensceseesencesegeessereegecccrerssenesecessesssese se 3GOO09 


691 Broadwau. New Yorks* 


at ree ee 


| 
i 
t 
' 
| 
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THE GREAT INSURANCE WORK OF THE YEAR. 


supplied 


A want long felt by Insurance Companies and Agents 


at last. 


THE 


Jnsurance @imanac 


For 1878. 


Among the contents of this work may be enumerated the following: 

The only complete and correct list of Insurance Companies, Fire, Life and Marine, in 
the United States; with the age, location, names of principal officers, capital and assets 
of each. 

A list of the Insurance Companies of Canada, their Capital and Assets, 

A list of Leading Insurance Agents in the United States, 

A Table, showing the Premium Receipts and Losses of the principal American Insur- 
ance Companies from their organization to the beginning of the present year. 

A Tabular Digest of the Laws of all the different States respecting the business of Fire 
and Life Insurance Companies, with a full explanation of the fees, taxes, deposits, and 
other requirements of each State. 

A Digest of the Law of the Policy, as defined by the Courts; 
instruction of the man of business. 

A Summary ofthe Postal and Revenue Laws. 

A very full and complete daily calendar; together with a great variety of other informa- 
tion, exclusively compiled for its pages, and obtainable from no other source, 

Tue INSURANCE ALMANAC is published in quarto form in two styles, paper and cloth 


at the following prices, postage paid : 


for the guidance and 


Single Copies, Paper, - - - - - $0.50 
Single Copies, Cloth, - - - - 0.75 
J. H. ann C. M. GOODSELL, 

Publishers, 


NEw YORK AND CHICAGO. 


ALLEMANNIA 


Fire Insurance Co. 


OF PITTSBURGH, PENN. 


HERROSEE, Secretary. 








KR. C. SCHMERTZ, President. Cc. #. 
CAPITAL, - $200,000.00 
SURPLUS, - - - 104,749.21 

— | $304,749.21 


encies in this staunch and reliable Company in the Western 
ressed to 


Rae Applications 
Daraviated should rad ad 


H. S. TIFFANY & CO., Generat Acents, 
Nos. 156 and 158 LA SALLE STREET, 


H. S. TIFFANY. CHICAGO, ILL. J. W. J. CULTON. 


NORTH MISSOURI 


Fire and Marine Insurance Co. 





MACON, MISSOURI. 


TOTAL ASSETS, June 22, 1873, - 


H. S. Tirrany & Co., 


156 & 158 LA SALLE STREET, CHICAGO, 


General Agents for Ohio, Michigan, Wisconsin and Minnesota. 
J» W. Je CULTON. 


$1,209,690.90 


ILL., 


S. TIFFANY, 





AMERICAN CENTRAL 


Insurance Company, 


OF SAINT J.OUIS. 


GEORGE P. PLANT, President. S. M. DODD, Vice-President. 


GEORGE T. CRAM, 


Secretary. 





From Annual Statement, 18758. 





Subscribed Capital, - - * -* + + +  $1,375,000.00 
Cash Capital, - - - - - - - - 275,000.00 
Surplus, - - - - - - - - ° - 269,944.00 
Cash Assets, - - ~ - - : ° - $544,944.00 

Its Liabilities, aside from Capital, were, January 1, 1873: 
eeseeeses++$37,498.00 


For unpaid LosseSecccccccccccccccccccccccccccccccces coe: cccccees 


The subscribed Capital of this Company proved to be cash in sixty days in payment of 
Chicago losses, a result that loans on Real Estate could not show without heavy discount. 
This Company does a general fire and inland business, and is managed and controlled 


by the following named 
BOARD OF TRUSTEES. 


Ex-President Union Merchants Exchange 


GEO. P. PLANT, - - - a 
W. H. PULSIFER. - - - - ~ ~ - - - St. Louis L. & O. Co. 
S. M. DODD, - - - - - - ~ Dodd, Sven n & Co., Dry Goods 


L ivingstone & Co, 
Queensw are Merchant 
~ Hunicke & Wist, Com. Merchants 


MORRIS TAUSSIG, ee ee ee 
CHAUNCEY I. FILLEY, eee ee ae 


WM. HUNICKE, - - «7 = 
RUSSELL HINC KLEY, - - - - - - - Belleville, for State of Illinois 
LEE R. SHRYOCK, ne aay - - - - - President Board of Trade 
F. A. REUSS, —-— > - - - - - F,A. Reuss & Co. 
oe", WAHL. - - - - - - Wahl & Carpenter, Commission Merchants 
E. GILBERT, - - - - - - - Evansville, for State of Indiana 
Ni. L. POTTLE, - - - - - - - - - - Commission Merchant 
Cc. N. McDOW ELL,, ee) ty ee ee ae 
JAMES P. FISKE, - - - - - - - ~ - Fiske, Knight & Co. 
Gen. JAS. L. MINOR, - - - - For State of Missouri 
E. H. DURFEE, - - - - Durfee & Peck, Leavenworth, for State of Kansas 


CHARTERED BY LEGISLATURE OF PENNSYLVANIA, 1847. 


Charter Perpetual. 


Capital, $500,000. Capital paid-up, $200,00 ». 


Hon. JAMES B. ALEXANDER, PRESIDENT. 


NELSON GAVIT, Esq., ViczE- PRESIDENT. 


SAFEGUARD 


[nsurance Company, 


No. 432 WALNUT STREET, PHILA., PA. 


This Company is now prepared to transact a general Insurance business, to issue 
Policies and appoint Agents throughout the United States. Correspondence solicited 
from Agents and Brokers, All applications for Agencies must be addressed to 


GEORGE F. HILT, Secretary. 
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INSURANCE COMPANY, 


Nos. 156 & 158 La Salle Street, CHICAGO. 


WATERS, Vice Pres’t. CHAS. V. DYER, P?:s’t. 
C. D. HOOKER, Secretary. 


STAT EMENT—yuy 1st, 1873. 


CE icici insect ti ceieniiab aes asain $180,500.00 


R. J. 






Loans on Bonds and Mortgages, (first liens).........:-..---------------------- 144,100.00 
ee NE - SEONE IN Gina ben pace kn dkiesucrwcis caneseteusiytebaneesace 30,276.56 
ee er 194.33 
County Bonds, (Market value) 4,000.00 
ee en a nena 3,548.56 
ee nn I DOR iis oid cocininowasnuadicccesanhhceeeewenes ‘ 14377°37 
IS Tak CIS IN insist n cm nent nccemeciinnesinces keane 11,428.40 
Olice Puratture and Peracmal Preparer oo onc iene cen cccecccesecsencccucsses 35336.04 

$198,261.26 


Re-insurance Fund 50 per cent, and all other Liabilities..........-... $11,961.21 


AvpitTor’s OrFicE, DEPARTMENT oF INSURANCE. 

WHEREAS, THE ATLANTIC AND PaciFic INSURANCE Company, located at Chicago in the 
State of Illinois, has filed in this office a statement of the condition of its affairs, as required 
by the provisions of an act approved March 11, 1869, showing that it was possessed of the 
requisite amount of capital, invested as required by law; and 

WHEREAS, an examination of the affairs and condition of said Company made by me in 
pursuance of the provision of the act aforesaid, has fully verified the statement as filed in 
this office by said Company. 

Now, therefore, in pursuance of the provisions of the act aforesaid, I, Charles E. 
Lippincott, Auditor of Public Accounts of the State of Illinois, do hereby certify that the 
said ATLANTIC AND PaciFic INSURANCE CoMPANY is authorized to transact its appropriate 
business of Fire Insurance in this State, in accordance with the laws thereof, until the 31st 
day of January, A. D. 1874. 

In testimony whereof, I have hereunto subscribed 7 name, and affixed the seal of my 
office, at Springfield, this 21st day of May, A. D. 1873 


C. E. LIPPINCOTT, 


Auditor of Public Accounts. 


| Incorporated 1862. | i; 


Charter Perpetual. | 
Capital, $200,000.00. 
$324,370.84. 


FRANKLIN 


Insurance Co., Wheeling, West Va. 


ee 
Directors: 


GEO. MENDEL, Pres'’t. J. N. VANCE, Vice-Pres’t. 
JOHN H. HOBBS, G. W. FRANZHEIM. 
'L. C. STIFEL. GEO. ADAMS. 
GEO, B. CALDWELL. 

C. M. COEN, Secretary. 


See oe 














M. REILLY. 
THOS. P. SHALLCROSS. 


A. L. WILEY, General Agent. 


TENTH ANNUAL STATEMENT, Jan. 1, 18738. 


Income for 1872, net, - : - - - : - : - : - + $225,982.30 
Expenditures for 1872, - - - + + + + *# *# «© * 144,529-59 
ASSETS. 

Cash on hand, in bank and in transit, - - - - - . : $61,999.64 
U.S. Bonds (market value), - ° . ° ‘ ° es ‘ ° 116,400.00 
National Bank Stock, - i ee SS, - - - - - 7,000.00 
Gas Bonds (City), - - - - - em : - 5,200.00 
First Mortgages on Real Estate and Interest accrued, : : # 61,179.20 
Unincumbered Real Estate (Cempany’s Building), - - - - = 20,000.00 

Bills Receivable, Personal Property, and all other securities, - Py ts 26,229. 
Loans on Call secured, and accru interest, . - - - - 23,887. 
Salvage Claims on Losses paid, - - - - : : ‘ ° ° ; 2,475.00 


~ $324,370:84 





THE 


AMERICAN CLASSIFICATION 


FIRE RISKS, 


Prepared by Messrs. BARTON and ARNOLD, 
OF PROVIDENCE, R. I., 


And adopted as the standard system by the underwriters of that city. 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 
hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality of paper, and sub- 
stantially bound in cloth, with Russia back and corners. 

In order to encourage its general use, the book is offered at the unprecedented low 
price of 


TEN DOLLARS PER COPY. 


A specimen copy will be sent on approval to any company in the United States which 
will pay the required express charges. 
J. H. anp C. M. GOODSELL, 
Publishers, Printers and Stationers. 
Offices of Tue SPECTATOR: 


CHICAGO; 
161 and 163 La Salle Street. 


New York: 
No._16 Dey Street . 





Ne 
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STATEMENT OF THE 


—+ ST. PAUL — 


FIRE AND MARINE INSURANCE COMPANY. 








JULY Ist, 1873. 


$400,000 00 
258,045.23 


INVESTED AS FOLLOWS: 


Cash Capital, 
Cash Surplus, - 


$658,045.23 | 


Cash in Office and in Bank, 25,782.88 
First National Bank Stock, 24,070.00 
St. P. & S.C. R. R. Pref. Stock, 10,009.00 
Minneapol s City Bonds, - 1,500,00 
Otter Tail County Bonds, - - 1,000.CO 
Loans on Real Estate (First Mortgages), - 116,147.10 
Loans Sec’d by Collat’ls (85 per cent of market value), 294,978.84 
Real Estate (Company’s Building, paying 10 per cent 

net rental,) : : ° 98,828.70 
Real Estate (City Lot), - - - 510.20 
Office Furniture and other Personal Property, - 5.394.60 
Accrued Interest, - - - 18,622.31 
Due from Agents, - . 41,106.87 
Salvage Account, 7,407.86 
Uncollected City Accounts, 12,765.87 


~~ $658,045.23 


J. C. BURBANK, 
Presiduet. 


C. H. BIGELOW, 
Secretary. 





INLAND. 


THE 





Fe 


a = >. 


Insurance Company, of Cincinnata, 





GAZZAM GANO, 
President, 


$500,000. 





Cash Capital, 
-| BYRON D. WEST, 


| Secretary. 











DIRECTORS: 


WILLIAM HANNA, Sr. 

T. M. SNOWDON, 
THOMAS MORGAN, 

E. P. GOODENOUGH, 

S. N. YEOMAN, Washington 


Cc. W. MOULTON, 
SAMUEL H. TAFT, 
JABEZ M. WATERS, 
CHARLES ROBSON, 
WILLIAM SUMNER, 


ROBERT MITCHELL, 
ALEXANDER LONG, 
GEORGE FOx, 
GAZZAM GANO, 
CARL A. G. ADAE, 


J. H. BEATTIE, Agent, 163 BRoapway, NEw, YORK. 
STEARNS BROTHERS, Agents, Boston, 


E.E. RYAN & CO. F FARMER & ATKINS, Marine Agenis, 
I. j. LEWIS, ’ Agents, Chicago, Giteas, 











JNSURANCE (0. OF NORTH AMERICA, 
No. 232 Walnut Street, Philadelphia. 


INCORPORATED 1795. CHARTER PERPETUAL. 


The Oldest Stock Insurance Company in the United States. 


Cash Assets, Jan. 1, 1873, $3,276,739. 


Losses paid in Cash since organization, over - $25,000,000 
Income for the year 1872, _- : - - - 3,674,623 
Surplus, as per New York Report, - - - 330,729 


CASH CAPITAL, $800,000. 


This sterling pioneer ot American Insurance Companies has a well- 
ordered system of Agencies throughout the Eastern and Western States, 
and presents peculiar claims for preference to property-owners. 

Perpetual Insurance taken at the customary rates on first-class Brick 
and Stone Dwellings, Warehouses, Xc. 


ARTHUR G. COFFIN, President. 
CHARLES PLATT, Vice-Pres’t. MATTHIAS MARIS, Sec’y. 
C. H. REEVES, Ass’¢ Secretary. 


NEW YORK OFFICE, NO. 6 PINE ST., 


JAMES S. HOLLINSHEAD, Agent. 


MARINE AGENCY, No. 54 WALL STREET. 


An Instruction Book for Fire Insurance Agents. 


Tue PrINcIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“* * * The merit of the work, if I may claim for it any, consists, frs#, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything necessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of hmited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more Satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

&@ Sent post paid to any address on receipt of two dollars. 


J. H. AND C. M. GOODSELL, 
Publishers. 
OFFICES OF THE SPECTATOR :: 


NEW YORK: CHICAGO: 
No. 16 Dey Street, 161 and 163 La Salle Street, 
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~ THE NORTH MISSOURI 


INSURANCE COMPANY, 


Or Sr. Louts. 


W. E. MOBERLY, President. A. LARRABEE, Secretary. 


STATEMENT, JUNE 22, 1873. 


"4 Q 
Capital Stock, - - - : $ 500,000 
Capital Stock paid, - - $350,000 

do. Stock Notes, subject to call, 150,000 
ASSETS. 

Loans on Bond and Mortgage 1st liens, value, $692,449. ++++eseerereeereeesees $302,127.26 
Interest accrued, not due, ON SAME .....seseeeceeeeeeeeceeerecneeeseeresseseees 5,750.00 
Bonds. State, City and County (market valu€)....seeeeseeeeeeeeeeeeeeeseeeesees 211,350.00 
Interest ACCTUEd ON SAME... cece ecececsereceseseeeeeeeceseeensee Seersaneseees 9.$25.co 
Real Estate in St. Louis and Macon....cccscccccceccecccccccccecesees oe sees 37,000.00 
Loans on Collaterals (value collaterals $222,200)....seesseceseee ceecesencesene 

[Interest accrued OM SAINE....eeeesacceeeecerecceecenasereeeesesceesssseeeserens 

Cash in course of transMissiOn......eecececceecccceces soeccescccseeessesasees 

Bills Receivable. premiums on farm property...-sceeeeeesseeeeerseceeeece . 






Cash in office and in bank. St Louis and New York 
Salvages, Rents. and due from other companies.... 
Stock Notes sul ject to call... cceeeeecececcceeeecees 


LIABILITIES. 
Losses Outstandings..ccccccceceesssseeecereccreesscescsecsees 
Re-insurance at 50 per cent of premium on all outstanding fire 
TiISKS ANd 100 MATING... ce reese ceceeecerereseccecce covvsees 439-033 47 
All other demanas against Company......eeeees evcccccccreces 23,152.99 529,170.47 
Surplus as regards policyholders....ccecscseccccscccsecccneccssccecees soneses $6S0.520.43 
Surplus as regards stockholderS.csecssssccecccccccescccececes 180,520.43 


KISSAM & ANDERSON, 
Agents for New York, Brooklyn, Staten Island, and vicinity, 
Nos, 130 & 132 BROADWAY. 


GLOBE 


Insurance Company, 


OF CHICAGO. 





$300,000.00 
341,034.35 


Caso Capirat, - - © e 
Assets, January ist, 1873, - © ° 


STATEMENT, JANUARY st, 1873. 


ASSETS. 
Loans on Mortgage, on property in Chicago and vicinity, valued at $461,500. .$225,000.00 
Interest due, and accrued but not due...... evecece eocccccccccscccccs Covccececes 12,215.66 
Stock in Fruitport Magnetic and Sulphur Springs Co., market value......... 50,000.00 
(over $40,000 of this stock having been sold by the Co. at par during the past year.) 
Cash in First National Bank, Chicago, and in Office...... eocces. Cocccceccece 17,477-98 
Premiums in course Of Collectione....-ceessseececceccccccses.oece eeeceseccers 24,995-41 
Other Property, consisting of Bills Receivable, Office Furniture and Supplies, 
Claims for Re-insurance, &Ceseeecocsees Coe rerccccccccces covcecceceseces + 11,945.30 
$341,634. 
LIABILITIES. sarees 
Losses unpaid....+++. PPITTTTTTIT TTT eeeeeseceeee $11,750.30 
Loan, due May 15st, 1873-cccce-scoccccverccserscesecesssesesssecsse® 20,000.00—- 31,750.00 
$309,884.50 





Office, No. 172 La Salle St., Bryan Block. 


GEO. K. CLARK, President. 
WALTER KIMBALL, 7reasurer. 
S. P. WALKER, Secretary. 





CONTINENTAL INSURANCE Co. 


OF THE City OF NEW YORK. 


NOS. 100 AND 102 BROADWAY. 


CasH CapPITAL : - - - $1,000,000.00 

Casu Surptus, Jan. t. 1873, - - 1,284,252.00 

Torat Assets, - - - - - 2,284,2 52.00 
DIRECTORS: 


GEO. T. HOPE, Pres’?. H. H. LAMPORT, Vice-Pres’t. 


Samuel D. Babcock, Babcock Brothers & Co.; Benj.G. Arnold, B. G. Arnold & Co.; 

A. Low, A. A. Low & Brothers; S. B. Chittenden, $. B. Chittenden & Co.; Win. it, 
Swan, Grinnell Minturn & Co.; — C. Bowen, No. 3 Park Place, N. Y.; Aurelius B. 
Hull, late Fahnestock, Hull & Co.; William M. Vail, 61 Remsen Street, Brooklyn; Theo, 
I, Husted, Jesse Hoyt & Co.; Geo. S. Stephenson, Geo. S. Stephenson & Co.} W. M. 
Richards, Prest. Curverland Coal and Iron Co.; Horace B. Claflin, H. B. Claflin & Co.: 
Jas. Freeland, Collector Internal Revenue, a ea C. Lowrey, C. J. & C. Lowrey, 
Attorneys, Brookiyn; John D. Mairs, David Dows Co.; Loring Andrews, Lorin : 
Andrews & Sons; Carlos Cobb, 30 Whitehall Street, N. Y.; Wm. T. Coleman, Wm. T. 
Coleman & Co.; Wm. T. Booth, Booth & Edgar: Geo. W. Lane, Geo. W. Lane & Co.; 
James Fraser, Fraser, Major & Co.; Hiram Barney, Barney, Butler & Parsons; Law- 
rence Turnure, Moses Taylor & Co.; Sheppard Gandy, 60 Wa!l Street. N. Y.; Samuel 
A. Sawyer, Sawyer, Wallace & Co.; Cyrus Curtiss, Prest. Washington Life ins. Co.; 
Wm. D. Morgan, B. E. Morgan’s Son; James Low, Harriman & Co.; William Bryce 
William Bryce & Co.; Charles Lamson, C. H. Marshall, & Co.; Wellington Clapp. 
Clapp & Grinnell ; gd F. Spaulding, Spaulding, Hunt & Co.; John Paine, 7 Murra’ 

Street, N. Y.; R. H. McCurdy, late McCurdy, Aldrich & Spencer; Geo ‘osle, E. 
Pavenstedt & Co.; John H. Earle, Earle & Perkins; Henry Eyre, 174 Pearl Street, N. Y. 
Charles H. Booth, Charles H. Booth & Co.; Wm, H. Hurlbut ickinson, Hurlbut & Co.; 
D. H. Arnold, late Prest. Mercantile Bank; Edward Martin, Cragin & Co,; Bradish 
Johnson, Bradish Johnson & Sons. : 


CYRUS PECK, Secretary. 
B. C. TOWNSEND, Sec. Ag’cy Deft. JOHN K. OAKLEY, Gen'l Agt. 
ABRAM M. KIRBY, Secretary Local Department. 





C. Cavaroc, President. Gro. LANAux, Sec’y. 


THE 


EW ()RLEANS [MUTUAL 


Insurance Association, 


OF NEW ORLEANS, LA. 


ABSTRACT OF STATEMENT, Dzc. 31, 1872. 


CAPITAL, - - - - - - - - - $1,000,000 


ASSETS. 


Cash in Bank, and Cash Items, - - - $117,665.08 


Real Estate unincumbered, - - - - - - 168, 204.69 
Stocks and Bonds, Market Value, - - - - - 115,752.88 
Loans on Mortgages, (1st Lien,, - - - - : 189, 104.56 
66 ‘* Collateral Securities, - - - - - 221,296.79 
Bills Receivable, (1st class Commercial Paper,)  - - 68,901.22 
Premiums in course of collection, - - - - = 197,132-41 
Stock Notes assessed in full, - - - - - - 87,782.94 
Deferred Premiums, - - - - : - - - 312,983.26 
$1, 478,823.83 
LIABILITIES. 


All Outstanding Claims, $114,647.43. 


NorTH WESTERN DEPARTMENT, 
No. 166 Washington Street, Chicago, III. 
R. J. SMITH & CO., Gen’, AGENTS. 
SMITH & WOODS, Locat AGents, St. Louis, Mo. 
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FOURTEENTH ANNUAL STATEMENT OF THE 


AMERICAN 


Insurance Company, of Chicago. 


OFFICES. 482 anv 484 MADISON STREET. 


ORGANIZED. A. D., 1859. 
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$200,000 


Q 
00) 
o 
i 


Capital paid up - - 


STATEMENT, JANUARY 1, 1873. 








Bonds and mortgages ....scoccsesseescccssecececcessceesees ease #e sees $175,646.88 

National Bank and other Stocks........seeccecccceeeeeee. cc ceeeeeeeeeenees 126,757.11 

Cash on hand and in bankececcccccscscssnsececcesseescesceseeeens eoccescoce 14,438.43 

Loans 01 Collaterals... .ccccccccccccccccccccccccccccccccccccsesccreccscccees 65.200.00 

Installment notes and other assetsS.......sscecccccescecceeseseeeeeeeeseseees 910,326.95 

Total G8SStBicvoccccccccccccccccccccescscccccce ee ee re $1,292,360.37 
CLASSIFICATION OF RISKS, 

Kind of property. Brick, Frame, Amount. 
Dwellings, barns and Contents........0seesceceesesesese 1,081 aie $20,158.08 
Dwellings, barns and contents.....+-+++++0++ becensiisis oews 73,981 78,943-753 
Churches,.... PTITTITTTTPPPT TIT TTT TTT TTT 35 ve 92,583 
Churches,....... cecccccccccs Cocccccccccccvecccceeccoeess coe 369 561,310 
i ab lide baeetetecdbl cecseces seeessesesseus "7 ay 129,946 
School-houses...cccccscccccccscccsccsesesssesecesssecese be 2,278 1,559,870 


Business dore on the “‘ INSTALLMENT PLAN,” and confined to the insurance of 
dwelling houses, private barns, their contents, churches and school-houses, 

The American Insurance Company originated the “ Installment Plan,” the best plan 
ever introduced for the insurance of farm property, detached dwellings and private barns, 

Upon the * Installment Plan” a policy is issued for five years, Premiums are paid in 
five equal annual payments. Upon this plan the farmer has but a small amount to pay 
each year, Has the advantage of the proceeds of five crops wherewith to pay for his 
insurance, He does not feel these smal! annual payments, whereas to pay at the time 
he insures for five years insurance, he feels it a burden, 

Adhering strictly to the above class of risks, the company can never meet with dis- 
aster from conflagrations which destroy hundreds of millions of property in a single 
— as has been witnessed in the great calamity which laid Chicago in ruins. Not- 
withstanding the American had, on the oth of October, over forty millions of property 
at risk, the company lost less than one thousand dollars by the great fire which bank- 
rupted so many old and tried insurance companies 

ith a paid-up cash capital of $200,c00, accumulated assets of over one million of 
dollars, increasing monthly at the rate of about $60,000 per month, premiums paid 
annually upon the “Installment plan,” the insured retaining in his own hands all unearned 
premiums fora five-year policy, except fora single year’s insurance, the ‘‘ Old American ” 
may be classed as one of, if not she safest company in the world in which to insure farm 
property and detatched dwellings. 


Agents wanted to canvass for farm property in all the western states 
and state of New York. Address the secretary. 








LYCOMING 


FIRE 


/nsurance Company, 


OF MUNCY, PENN. 





CAPITAL & ASSETS, se, =- $5,587,926.14 
LOSSES PAID, te 10th JUNE, 1872 = 4,725,314.84 





This old and reliable Company has 
met all of its Liabilities promptly for 
over 32 years, and all of the above men- 


tioned Assets are available for the pay- 


ment of Losses and Expenses. 





WM. P. I. PAINTER, Vice-Pres’t. 
W. Il. H. WALTON, Treasurer. 
WM. A. KROUSE, Special Agent. 


JOSHUA BOWMAN, Pres’t. 
JAMES M .BOWMAN, Sec’y. 
JACOB A. HAZEN, Gen'l Ag’t. 





J. W. CHAMBERLIN & CO., 


MANAGERS OF EASTERN DEPARTMENT, 


OFFICE: 






No. 150 BROADWAY, NEW YORK CITY. 
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A COMPANY THAT CANNOT FAIL OR REINSURE. 





THE SAFETY [)EPOSIT 


LIFE INSURANCE COMPANY, 


Or CHICAGO. 





It cannot fail, because its charter compels it to keepin solid assets 
with the State Treasurer of Illinois, a four per cent Reserve upon all 
its Policies; and makes the State the guarantor of that deposit. 





Only Liability—the Reserve upon existing Policies, which, computed by the severest legal 
standard, is $11,930. 


This Company is now preparing to offer INSURANCE in many States where it 
has been heretofore a stranger. 





Good and true men are wanted as Agents, and will receive liberal 
compensation. 


WM. ALDRICH, STEWART MARKS, 


Treasurer. President. 
CHAS. LANGMUIR, Sec’y, pro. tem. 
W. C. GRANT, T. W. MILLER, 
Attorney. Medical Director. 


THE 


St. Louis MUTUAL 


Life Insurance Company, 


In management and success offers inducements to insurers equal to any first-class 
company. 


ASSETS, 4n.1,133, - - - $6,514,020 


Our past success is a guarantee for the future. Assets and Reserve secure and ample 
for all contingencies. 


ANNUAL INCOME, $3,000,000. 


Examine our Plans and Rates before insuring elsewhere. The most popular and advan 
tageous forms and favorable terms for insurance presented, 
Surplus distributed on the first of January each year, and Dividends paid annually 
thereafter, on the Contribution Plan, 


OFFICERS: 
CHAS. H. PECK ..c..00....ccccccccccccccce creccscsscese «++.President. 
W. T. SELBY ...ccccccccccccccccccccoccscevcccccccce. +. Vict President, 
A. P. STEWART.....cccccccccscce..cceeee cccccecccce coccce SOCPMATY. 
J. S. MILLER........... invys+eeaneeney General Manager of Agencies. 
J. G. CATLIN... ccccccccccccce ecveerccove eecsescoceesoese +++. Cashier, 
W. EB. HARVEY 20... cccccoccccccces ecccccecccccosccccceccecs eAMINaP Vs 
WM. M. McPHEETERS, M.D......cceeessesseeeceeesMedical Officer. 
Dr. JNO. T. HODGEN.......-.e0e00e ceeceeee. Consulting Physician, 
CLINE, JAMISON & DAY......... «++. cccccceceeseLegal Advisers, 


NEW YORK OFFICE, No. 205 BROADWAY. 


GREGORY & HOUSTON, Managers. 
CHARLES J. WILSON, M.D., Medical Examiner. 








SOUTHERN LIFE 


INSURANCE COMPANY, 


MEMPHIS, TENN. 
Assets -  - 81,534483.97 


THE LEADING LIFE COMPANY OF THE SOUTH 





OFFICERS: 

T. A. NELSON, President. BEN. MAY. Secretary. 
AMOS WOODRUFF, Vice-F'resident,. CHAS, T, PATERSON, Assistant-Scretary. 
F. S. DAVIS, Treasurer. 

BALTIMORE DEPARTMENT, SOUTHERN L1FE INSURANCE Co.. comprising the states of 
Maryland, Virginia, Delaware, and District of Columbia. Office, No. 7 German street, 
_ Baltimore, Md. Officers: Joun B, Gorpon, Pres’t; JOHN MERRYMAN, Vice-Pres’t; 
W.C. Morris, Se’y; MARSHALL & Fisner. Counselors and Attys. Medical Board: 
Prof, EpwAkD WARREN, M.D., JOHN MORRIS, M.D. 
ATLANTA DEPARTMENT, ATLANTA, Ga.—J. B. Gorpon, Pres’t: A. H. CoLquitt, 
Vice-Pres't; J. A. Morris, Act. Secy; A, AUSTELL, E, W, HOLLAND, Fin. Com. 
Its Success Assured, Its Economy Unsurpassed. Its Security Unquestioned. 
Policies of every approved description issued by the Baltimore and Atlanta Depart- 
ments, where losses will be adjusted and paid, 
WantTxsp— Active, efficient and reliable Agents and Solicitors, Address, 
BEN. MAY, Srey, Gen, A. H. COLQUITT, Vice-Pres't, W.C. MORRIS, Sec’y, 
Memphis, Tenn, Atlanta, Ga, Baltimore, Md, 


THE 


MANHATTAN 


Life Insurance Company, of New York, 
156 and 158 BROADWAY. 
No Experiment, but an Established Institution. 


ORGANIZED A.D., 1850. 


A business of twenty-one years, characterized by prudence and economy, and the ut- 
most care in the selection of Risks, has placed the MANHATTAN in a condition in- 
ferior to that of no other Company, and superior to the majority, The true standard by 
which to judge a Company’s strength is not the amount of its Assets, but the Ratio of its 
Assets to its Liabilities. 

The MANHATTAN, as shown by official statements to the Insurance Departments 
ot New York and Massachusetts had 


ASSETS, January 1, 18 - - - - . . . - $8,341,155 
Ratio, 3 EK 7 . - - + + $140 Assets to every $100 Liabilities, 
Ratio oF ExpgNsEs To RECEIPTS, - - - - - - - - .14 


The interest received from its Investments more than pays its expenses of management, 
The business is confined exclusively to Life and Endowment Insurance. 
J. L. HALSEY, Secretary. HENRY STOKES, President, 





Missourt MuTuAL 


Life Insurance Company. 


B. W. ALEXANDER, President. 
ARTHUR B, BARRET, Vice-President. BEN WILLIAMS, Secretary. 
Send for Circulars of the 


OR FUNDED LOADING PLAN.” 
And the 
“SEVEN PER CENT INTEREST PAYING PLAN.” 
Original with this, and worked by no other Company. 
Good Agents Wanted. 


“NET PREMIUM 


« 
HOME OFFICE, ST. LOUIS, MO, 





THE MOUNDCITY 


LIFE INSURANCE COMPANY, 


OF ST. LOUIS, MO. 
LICENSED BY THE STATES OF MISSOURI AND ILLINOIS. 


$100,000 


Deposited with Superintendent of Insurance Department, Missouri, for the security 
of Policyholders, 


ALL KINDS OF POLICIES ISSUED, 
Non-forfeitable after one annual premium. Travel, occupation and residence unrestricted 


OFFICERS. 
A. M. BRITTON, Pres’t. J. M. HARNEY, Vice-Pres’t. S.W.LOMAX, Secretary. 
C. G. MCHATTON,. General Agent. N. J. COLMAN, Attorney. 
W.HATCH, M.D., Medical Oficer,. W.E. HARVEY, Consult'g Actuary. 


DIRECTORS. 
A.M. BRITTON. J. M. HARNEY. T. A. RUSSELI.. 
JAMES LUPE. A.B. GARRISON, W. H.JENNING. 


AMES B. EADS. 
: NORMAN J. COLEMAN, 


. G. WEL 
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UNITED STATES 
Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 


Cash Assets, nearly $4,000,000 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


LIBERALITY TO THE INSURED. 


Att Forms or Lire anp Enpowment Potictes Issuep. 


JOHN E. DE WITT, President. 


CHAS. E. PEASE, Secrezary. 
WILLIAM D. WHITING, Actuary. 










President, 


JOSEPH F. KNAPP, 


Vice-President, 


JOHN R. HEGEMAN. 


Secretary, 
R. A. GRANNISS. 












Actuary, 


W. P. STEWART. 








ENDOWMENT 


RESERVE DIVIDEND PLANS 


OF THE 


METROPOLITAN 


Li¥'H INSURANCE COMPANY OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore presented. 
First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company’s General Agents or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Send for the documents of the Company, which explain its plans fully. 


A. CORBIN, Jz., JOHN S. GAFFNEY, Superintendents of Agencies. 
B. &. CORWIN, Manager, Dominion of Canada. 
A. KAUFMANN, Superintendent German Department. 





THE 


CONNECTICUT (j7ENERAL 


LIFE INSURANCE COMPANY. 


OF HARTFORD, CONN. 


E. W. PARSONS, President. 
T. W. RUSSELL, Secretary, F. V. HUDSON, Su?’t. of Agencies, 
SHEPP*RD HOMANS, Consulting Actuary. 


SECURITY, ECONOMY, LIBERALITY, 


are the leading principles of this Company. 


It issues all the ordinary approved forms of Life and Endowment Policies, and in addition 


ORIGINAI ED AND FIRST INTRODUCED 


The Savings Endowment Plan, 


already proved by the verdict of the community, and the action of other compantes, as the 


BEST AND MOST POPULAR SYSTEM OF INSURANCE YET DEVISED. 


AGENTS WANTED.—The Company is now extending its business and agencies; 
and invites correspondence with experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient, reliable men, who propose to person- 
ally canvass, and build up a permanent business and income. 


Address, with references, record and experience, either of the offices, 


PACIFIC MUTUAL 


Life Insurance Company, 
OF CALIFORNIA. 


No. 41 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, President. 
H. F. HASTINGS, Vice-President. 
JOSEPH CRACKBON, Sccretary. 
J. M. FREY, M. D., Physictan-in-Chief. 
SCHREIBER & HOWELL, General Agents, Home Office. 


DIRECTORS: 

LELAND STANFORD. SAMUEL LAVENSON........ Merchant 
Pres. Central Pacific R. R.| P. H. RUSSELL.........+--e08- Merchant 

ROBERT WATT...... State Comptroller | B. F. HASTINGS..........-..00+. Banker 
BH. F. HASTINGS, cocccccccccsoces anker 17. 3. CARROLL..0-ccoccccssess Merchant 
NEWTON BOOTH ........0.-. Merchant eas Forwarding Merchant 
LEONARD GOSS......eeeeeee- Merchant | JAMES CAROLAN........+++: Merchant 
ZIDGAR_MILLS........-seeeeeees Banker |'E. B. KENYON............008. Capitalist 
S7HARLES CROCKER, | ROBERT HIAMILTON....cce Merchant 


Sup’t Central Pacific R. R. 


$350,000.00, Gold Coin. 
1,064,320.00. 


Original Capital, - - 
Assets, Jan. 1, 1873, - - 


PRINCIPAL AGENTS: 


SCHREIBER & HOWELL, B.G. RAYBOULD....... Salt Lake, Utah 

No. 41 Second St., Sacramento, Cal | Hon. ISAAC RANNEY..Delaware, Ohio 
SCHREIBER & HOWELL, E. E, RYAN &CO., 

Montgomery St., San Francisco. No. 23 South Canal St., Chicago, Ill 

j.A. BRUMSEY, Virginia,....... Nevada 


Reliable and cnseuetie Agents wishifig to contract for unoccupied ied Territory will 
please address as above, or direct to Home ™ 
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BROOKLYN 


Life Insurance Company, 


320 & 322 BROADWAY, 


NEW YORK. 


CHRISTIAN W. BOUCK, President. 
WILLIAM M. COLE, Secretary. 


D. PARKS FACKLER, Consulf'g Actuary. 
DANIEL AYRES, M.D.,L.L.D., Med. Dir. 





ASSETS, ° - as $2,000,000 





It is éhe Company which endorses upon its policies the cash valucs thereof; any policy- 
holder being enabled thereby to know definitely, at any time, in aivance, what sum the 
Company will pay him on surrender of his policy. 

No agencies in sections liable to epidemics; still no permit or extra fremius is exacted 
for the assured may reside or travel on any part of the globe. 


ECONOMY, 
CONSERVATISM, 
CAREFUL SELECTION OF RISKS, 
PROMPTITUDE OF SETTLEMENT, 
AND 
UNQUESTIONABLE FINANCIAL STRENGTH IN SOLVENCY, 
Characterize this Company. 


A TREATISE. 


ON THE 


PRINCIPLES AND PRACTICE 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


Ey NATHAN WILLEY, Actuary. 


Price $2.00 per copy; sent postpaid to any address, 


J. H. and C. M. GOODSELL, 


Publishers and Printers, 


NEW YORK: { 


CHICAGO: 
No, 16 Dey Street, 4 


OFFICES: Nos. 161-163 La Salle St. 


CONTINENTAL 


Life Insurance Company of Hartford, Conn., 


(Incorporated by Special Charter of the State of Connecticut, May, 1862.) 


ASSETS, RATIO 


January 1, 1873. Of Assets to Liabilities, 


$2,735,394.91 131.51, 





BOARD OF DIRECTORS: 


EDWIN BULKLEY. 
ROBERT E. BEECHER. 
THOMAS RAMSDELL, 
ANSEL ARNOLD. 

J. GRIFFIN MARTIN, 


AS. S. PARSONS. 

ARRISON B. FREEMAN. 
GEORGE C. JOHNSON. 
JOHN S. WELLES. 


TAS. § C TRACY. 


Issues all the desirable forms of Policies. 


PART NOTE with Percentage Dividends. 
ALL CASH with Contribution Dividends. 
NO DAYS OF GRACE ALLOWED; EXTRA RISKS PAY EXTRA PREMIUMS, 


JAMES S. PARSONS, President. 


ROBERT E. BEECHER, Secretary. H. R. MORLEY, Actuary. 
P. M. HASTINGS, M. D., Medical Examiner. 


A few good Agents wanted. 


GUARDIAN MUTUAL 


Lire INsuRANCE Company, 








Organized 1859. OF NEW YORK. 


TONTINE SAVINGS PLAN. 


$31,876,864 


3,760,596 
2,500,000 


1,700,000 


Policies in Force - 
Assets, - ~ 
Annual Income, over 
Losses Patd, over - 


CASH PREMIUMS. ANNUAL DIVIDENDS. 


ANDREW W.GILL, EVERETT CLAPP, 





President. Vice-President, 
LUCIUS McADAM, HENRY C. CLENCH, 
Actuary and Secretary. Assistant Secretary, 
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OLD AND TRIED. 


Incorporated 1851. 


THE 


BERKSHIRE 


Life Insurance Company, 


SEMI-ANNUAL STATEMENT 


NATIONAL LIFE 


Insurance Company of the U. S. of A. 
JULY 1, 1873. 








Receipts from January 1st to July 1st, 1873, - - : - - - $826.S11.14 
Disbursements, - + - - - : - - - - 375,436.19 
ASSETS. 
; Cash in Bank and Trust Companies, - - - - $101,572.69 


OF PITTSFIELD, MASS. 


THOMAS F. PLUNKETT, - - - - - President. 
EDW. BOLTWOOD, - - - Vice-Pres’t and Treasurer. 
JAS. W. HULL, - - - - - - Secretary. 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance, Should the insured die within the period of 
continued insurance, the full amount of the Policy will be paid, the same as if all 
Premiums had been paid when due, except that the Premiums overdue and unpaid will 
be dedncted. 

Examples —Claims actually paid under this feature, ‘ 

James Joyce. of New York, insured for $1,000, died four months after his Premium 
was due and unpaid, Amount paid $1,000, less one Semi-Annual Premium, 

MAXIMILLIAN MECKEL, of Cleveland, insured for $1,000, died nine months after his 
Premium was due and unpaid, Amount paid $1,000, less one Premium, 

SAMUEL W. Mason, of Concord, insured for $1,000. died thirteen months after his 
Premium was due and unpaid, Amount paid, $1,000, less two Premiums, 

This feature is absolutely secured to the Policyholder by a law of the Commonwealth 


of Massachusetts, 
Guarantecing Every Day's Insurance Paid For. 


PURELY MUTUAL. 


All the profits belong to the Policyholders, and are divided annually among Policies 
in force two years, Dividends paid annually in cash, or used to increase the amount of 
insurance, 

Economical management; safe investments; careful selection of lives; prompt and 


honorable settlement; liberal conditions of travel and residence. 


Goon AcEents WanTED. 





THE 


NATIONAL LIFE 


Insurance 





OF NEW YORK, 


OFFICE, - - No. 212 BROADWAY 


Knox’s Building, Cor. Fulton St, 


Life Insurance, Annuities, Endowments. 


Atention is specially called to the new plan of Insurance adopted by this Company, 
whereby an ordinary Life Policy becomes payable ; 


During the Life of the Insured. 


See Special Rate Book in explanation; also, see explanation of new plan TERM 
DIVIDEND POLICIKS. 


ELI BEARD, President. 
J. O. HALSEY, Vice-Pres’t. JOHN A. MORTIMORE, Sec’y. 
HIRAM B. WHITE, M.D.. Medical Examiner. 


Residence, 63 Cranberry Street, Brooklyn. At ollice, daily, from 2 to 4 o'clock, P, M, 


CALL OR SEND FOR CIRCULAR. 


AGENTS WANTED. 





. . - - .* 472.035 00 
1,275 537.16 


979,093 -34 


U.S. and State Bonds, - - 
Loans on First Mortgages, - - - - - - 
Loans on Collaterals (Collaterals worth $1,590,090), - - - 
Loans on Policies. Deferred and Outstanding Premums, Ac- 

crued and all other Assets, - - - - - - - 


Total Assets, July 1, 1873, - : : : 3.116,275.41 
LIABILITIES. 
Net present value of all Policies in force, - - ‘ - $1 862,560.00 
Losses reported but not due, . + im - - - 67 536.79 
Total Liabilities, July 1, 1873, - ° : 7 = 1,930,096 79 
SURPLUS, - - - - - - : - . : ° : . - $1,186,178 62 
Increase in Assets during six months, $552,363.78. 5 re 
No. Amount, 
New Policies issued from Jan rst to Aug ist, 1873. - - - * 3073 $7,117,107 
New Policies issued from organization (Aug. 1, 1386S) to Aug. 1, 1873, 22051 59,911,579 


CASH CAPITAL, $1,000,000.—CHARTERED BY CONGRESS. 
A STRONG STOCK COMPANY. 


SPECIAL FEATURES, 


Security, Low Rates, No Dividend Delusion. 


OFFICERS. 
| E. W. PEET, Phila., Vice-P. and Actuary 
JAY COOKE, Chm. Fin. and Ex, Com,.| JOHN M. BUTLER, Secretary. 
H. D. COOKE, Washington, Vice-Pres. F. G. SMITH, M. D., Medical Director. 
Contracts giving liberal and continuous Commissions will be made in ali parts of the 
country with efficient and reliable men who propose to canvass personally for Life 


Insurance, 
BRANCH OFFICE, PHILADELPHIA, PA., 


Where the business of the Company is transacted, 


New York Orricr, No. 34 Park Row. 


GLOBE 


Mutual Life Insurance Company. 


PLINY FREEMAN, President. 


LORING ANDREWS, Vice-Pres't. JAS. M. FREEMAN, Secretary. 
W. STURGIS, Man'g Direc. Agn’s. JAS. R. HOSMER, Suf't Agne’s. 


E. A. ROLLINS, President. 





258, 259 & 260 BROADWAY, NEW YORK. 


Assets, Fan. 1,187}, - $3,810,397 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


ALL POLICIES NON-FORFEITABLE. 


Every reasonable advantage given to Policyholders. 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NO RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Speci2! Inducements offered to Avents— Apply at the Hom Ocice. 
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CONNECTICUT MUTUAL 


Life Insurance Company, 


HARTFORD, CONN. 


ASSETS, Jan. 1, 1873, - - - > 
ANNUAL INCOME, about - - - 


| 


i 


| Increase of Assets during 1872, - - - $2,957,739.47 | 
| Ratio of Expenses to Receipts in 1872, - 7.53 per cent. 
do do do do 1871, - 8.12 do 

do do do do 1870, - 8.35 do 

do do do do 1869, - 8.45 do 


34,936,141 
10,000,000 











Policies in Force Dec. 31, 1872, 62,868, Znsuring $181,896,167.00. 


JAMES GOODWIN, President. 
E. B. WATKINSON, JACOB L. GREENE, 
Vice-Pres’t. Vice-Pres’t : Secretary. 
JOHN M. TAYLOR, Ass’t_Secretary. L. S. WILCOX, Medical Examiner, 


GENERAL AGENTS: 

Peck & Hillman, General Agents for State of New York...... eeeeeee Troy, New York. 
Dunham & Sherman, General Agents for New York City, Long Island and New 

JOrSey ccccccccccccccccccccccccscssccccsscccees ++++eNo, 194 Broadway, New York. 
Stearns, Dickinson & Co., Gen. Agents for Illinois, No. 170 Washington St., Chicago, Ill. 
Hodges Br«iithers, General Agents for Michigan and Wisconsin...... Detroit, Michigan. 
W. R. Hodges, Gen. Agt. for Missouri and Kansas, Cor, Fifth and Olive Sts., St. Louis. 
Geo, W. Fackler & Co., Gen’l Agents for Ohio & Indiana, 34 W. Third Street, Cinn., O. 
Ryan, Carpenter & Co , General Agents for Kentucky, -....... - Louisville, Ky. 
J. S. Carpenter & Co,, General Agents for Tennessee.......+++++++++++-Memphis, Tenn, _ 
A. H., Dillon, Jr.. General Agent for Maryland, Delaware, District of Columbia and 

West Virginia ...... eeunseeeosqnsedbensereses pis No. 8 South Street, Baltimore, Md. 
L. L. Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, and 

Vermont 2... scccccccccoscccececs ecccccccccccccces coves eecccccces Providence, kk. 1. 
Coffin & Fairbanks, Gen, Agts. for Maine, Nova Scotia & New Brnnswick, Bangor, Me. 
Edwin Ray, Gen, Agt. for Boston and vicinity...No. 84 Washington St., Boston, Mass. 
James B. Roberts, Gen, Agt. for California...No. 315 California St,, San Francisco, Cal. 


Z. PRESTON, 


S. D. Wait, General Agent for North Carolina,....,.+secssee..seees Siena Raleigh, N.C. 
Phil. M. Crapo, General Agent for Iowa ....... peovecesese eeeeeceeeeee Burlington, Iowa. 
L. H. Tenney. General Agent for Minnesota ....-..ceececcecccccccccecees Duluth, Minn. 
Hopkins & Graham, Gen, Agents for Nebraska and the Territories,.. Leavenworth, Kas. 
R. R, Bren, General Agent for Georgia and Florida........ ee Seer ry Savannah, Ga. 
S. S. Carrier, Agent for Western Pennsylvania..........- oeccccceceececess Pittsburgh, Pa. 
W. H. Tilden, Agent for Philadelphia, Penn......... No. 530 Walnut St., Philadeiphia. 
R, C. Smith, Agent for Susquehanna Valley, Pa,.....e.eeee....e008 ....Wilkesbarre, Pa, 
Wm. N, Coleman, Agent for Southeastern Pennsylvania... .cccccesesseees Reading, Pa. 
Brainard Rorison, State Agent for Indiana ..........6 eS «ee. -Indianapolis, Ind. 


ALI NA 


Life Insurance Company, 
OF HARTFORD, CONN. 


ASSETS, JAN. 1, 1873, - $18,077,540.66 


T. O. ENDERS, President. AUSTIN DUNHAM, Vice-President. 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 
GURDON W. RUSSELL, M. D., Consulting Physician. 





DIRECTORS: 
A. R. HILLYER, 
JAS. CAMPBELL, 
T. O. ENDERS, 
W. H. BULKELEY. 


AUSTIN DUNHAM, 
GURDON W. RUSSELL, 
D. W. NORTON, 
LEVERETT BRAINARD, 
M. G. BULKELEY. 





New York Office, Nos. 165 and 167 Broadway. 


L. MORTON, Manager. 


C. H. BUSH, Manager, PHILADELPHIA OFFicg, 123 South 4th Street, 
Philadelphia, Pa. 


All Policies now issued non-forfeitable after the second payment of premium. Divi 
dends are declared annually after the first payment, available immediately as cash in 


payment of rerum, 








SECURITY 


LIFE INSURANCE AND ANNUITY COMPANY 
Nos. 31 and 33 PINE STREET, NEW YORK. 


Assets,- - - - - = $3,527,912 
Income, - - - - - 1,563,038 
Number of Policies in force Jan. 1, 1873, 13,484, insuring $32,554,062. 


This Company issues Lirz, NoN-ForRFEITURE, IN TEN PAYMENTS, ENDOWMENT, 
AND ANNUITY POLICtIEs, on the most favorable terms. 

Dividends are declared annually after the first year. Premiums can be paid annually, 
semi-annually, or quarterly. 

All Policies are Non-ForFEITING after three annual Premiums have been paid in cash. 





OFFICERS. 


ROBERT L. CASE, President. 
THEO. R. WETMORE Vice-Pres. ISAAC H. ALLEN, Secretary. 





Competent Solicitors liberally dealt with, on application at this office, or to 


J. W. FLETCHER, Superintendent of Eastern Agenctes, 
No. 22 School Street, Boston, Mass. 


A. C, PARSONS, General Agent, 92 Power’s Block, Rochester, N. Y. 
A. J]. KITTEL, General Agent, 5 South Division Street, Buffalo, N.Y. 
C. H. BAKER, General Agent for Illinois, Chicago, Il. 
- L. DAYMUDE, Groat delet for Iowa, Minn. and Neb., Davenport, Iowa. 
IOMANN & REHM, Generai Agents for Missouri, St. Louis, Mo. 
T. MILTENBERGER, General Agent for Ohio and Michigan, Bellefontaine, Ohio 
M. R. ROBINSON, General Agent, Salem, Ohio. 
E, MESSMORE, General Agent, Minerva, Ohio. 
W. H. MURPHY, General Agent, Cincinnati, Ohio, 
ACOB HEATON, General Agent, Salem, Ohio. 
. E, SPRINGER, General Agent for Indiana, Indianapolis, Ind, 
V. B. DAVIS, General Agent for Wisconsin, Madison, Wis, 
E. B. HAYWARD, General Ageut, Jersey City, N.J. 
E. H. MURPHY, General Agent, Trenton, N. J. 
EZRA WILLETS, General Agent, 528 Walnut Street, Philadelphia, Pa. 
HENRY R. WILSON, General — Sor Maryland and District Columbia, 35 Post 
Office Avenue, Baltimore, Md. 
LOUIS SHERFESEE, General Agent for South Carolina, Charleston, S.C. 
W. S. TOWNSEND, General Agent for Georgia. Atianta, Ga. 
P. A. BARKER, General Agent for Mississippi and Louisiana, New Orleans, La. 
R. G. HAY, General Agent for North Carolina, Raleigh, N.C, 





New JErsEY Mutua 





Life Insurance Company, 


OF NEWARK, N. J. 





HOME OFFICE, 18 MARKET ST., NEWARK. 


New York Office, 261 Broadway. 





OFFICE OF 


Middle Department, 180 Broadway. 


H. W. BALDWIN, Superintendent. 





ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued at Equitable Rates. 
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MASSACHUSETTS MUTUAL 
SPRINGFIELD, Mass. | 


E. W. BOND, President, 


CHAS. McLEAN KNOX, Vice-Pres’t. AVERY J. SMITH, Sec’y. 
OSCAR B. IRELAND, Actuary. 


ASSETS over. , $4, 500,000. 
ANNUAL INCOME over . $1, 500,000. 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 


THe MASSACHUSETTS NoN-FoRFEITURE LAw applies to all policies of every form, 
from the first payment, so that no policy ceases by non-payment of premium, until the 
full amount ol previews payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the Com- 
pany, or to any of the following 


GENERAL AGENTS: 


V. W. FOSTER, 243 Broadway, New York City, for New York City and vicinity. 

M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermont. 

J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., for Western N. Y. 

A. M. PARKER, 405 Main Street, Worcester, Mass., for Worcester and vicinity. 

E. P. PATERSON. 62 Weybosset Street, Providence, R. I., for Rhode Island. 

GEO, E. PENDERGAST, 121 Bank Street, Cleveland, Ohio, for Eastern Ohio, 

tan DEWEY, 23 Chamber of Commerce, Toledo, Ohio, for Western Ohio. 
ORNSBY & COWAN, 521 Chestnut Street, St. Louis, Mo., for Missouri. 

PARKER M. CHILD, 128 Wisconsin Street, Milwaukee, for Wisconsin 

LAWFORD & McKIM, 10 South Holliday Street, Baltimore, Md., for Maryland. 

JOHN KNOX MARSHALL, S. E. corner of Sixth and Walnut Streets, Philadelphia, 

for Pennsylvania. 

E. P. WATERBURY, 25 North Pearl Street, Albany, N. Y., for Eastern New York. 

JOHN BUMSTEAD, 173 Washington Street, Boston, Mass., for Boston and vicinity. 

S. F. MERRILL, 1 Middle Street, Portland, Me. for Maine, 

ALBERT H. BOND, Main Street, Hartford, Conn., for Connecticut. 

OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio, 

FERD. RAACKE, 300 North Main Street, St. Louis, Mo., for St. Louis. 

ABNER GARDNER, Corner Main and Eighth Streets, Kansas City, Mo. 

JOHN A. HALL, Foot’s Block, Springfield, Mass., for Western Massachusetts. 

FRISBIE & RAPPLEYE, 170 La Salle Street, for Chicago and vicinity. 





THE 


HARTFORD 


Life and Annuity Insurance Company, 


HARTFORD, CONN. 


Cash Assets, over - - $750,000 


WAREHAM GRISWOLD, Pres'’t. 
STEPHEN BALL, Ass’t Sec’y & Act’y. 


D. F. SEYMOUR, Vice-Pres’t. 
JAMES P. TAYLOR, Secretary. 


This Company issues all the approved forins of Life, Term and Endowment P plicies. 

It applies to all its Whole-Life and Endowment Policies, the MASSACHUSETTS NON- 
FORFEITURE LAW. 

With this Company originated THE INTEREST-BEARING PLAN—a method whereby 
Life and Endowment Assurance are combined in one policy in such a manner as to furnish 
AN ENDOWMENT to the policyholder at a lower annual premium than is required by any 
other system. Upon this system, premiums and interest are non-forfeitable from the 
beginning. 

Dividends are declared and paid annually, upon the basis of contribution to surplus. 

Premiums and dividends payable in CASH. 

Energetic and responsible men wanted as Agents. Men of experience preferred. Com- 
mission or salary paid. Parties desiring information or agencies are invited to send for a 
circular, or to call upon 






R. T. PETTENGILL, Manager, 
No.4 Hawley Building, Chicago. 


R. E, WHITTEMORE, Manager, 
Room 7, No. 261 Broadway, New York. 











Strictly Mutual. 


ProvipENT |_IFE& | RusT(o. 


OF PHILADELPHIA. 


No. 108 South Fourth Street. 


Cash Assets, over - - - $1,800,000 


This Company was organized by prominent members of the Society 
of Friends to promote Life Insurance among Friends especially, accept- 
ing, also, such others as come up to the Company’s standard of health 
and ancestral longevity. The value of such a selection has been amply 
proved in England, where the ‘‘ Friends’ Provident Institution,” during 
its thirty-seven years of existence, has found its mortality so much 
below the average, that the cost of insurance has been considerably less 
than in other companies. 

Its low rate of mortality, economical management of its business, 
and the well-known character of its officers, make it a very popular 
company to solicit for among all classes. 

The Company is expressly required by its charter to divide every 
dollar of surplus among its Policyholders. ; 


Agents Wanted. Liberal Terms. 


PIEDMONT & ARLINGTON 
Life Insurance Company, 


RICHMOND, VIRGINIA. 


Over 15,000 Policies Issued. Annual Income over $1,500,000. 


PROGRESSIVE, PROSPEROUS, PROMPT. 


Small Expenses, Small Losses, Secure Investments, Ample Reserve 
and Good Surplus. 


Fremiums Cash, Policies Liberal, Annual Division of Surplus. 
TALIESIN EVANS, General Agent, 


ROME, NEW YORK. 


W.C. CARRINGTON, President. 
JOHN E. EDWARDS, Vice President. 
D. J. HARTSOOK, Secretarv. 


J. J. HOPKINS, Assistant Secretary 
Pror. E. B. SMITH, Actuary, 
B. C. HARTSOOK, Cashier, 


&@™ Agents wanted in unoccupied territory. 
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? | 
PHENIX 


* 
Insurance Co., - Hartford, Conn. 











JANUARY 1, 1873. 
POLICIES ISSUED IN 1872, 10,527 
INCOME, (872, - $3,413,752 


THE ONLY COMPANY OF CONSIDERATION THAT HAS INCREASED 
ITS BUSINESS IN 1872. 


Assets, securely invested, - - - - $8,209,325.07 
Surplus, free of all liabilities, - - : 1,199,831.50 
Dividends paid to policyholders during the year, 943,441.71 
Income for the year, - - - - - — 35413,752-45 
Losses paid during the year, - - - 831,116.32 


The following table exhibits the progress of the Company during the last ten years: 
Dividends 


ie Losses 
Policies aid 

Issued. Income. Policy. ae, mn Assets, 

holders. id 
1862-63 1,717 $125,672 $1.244 $58,600 $437,933 
1864-65 6,599 789,733 2,388 117,200 903,285 
1866-67 9.919 2,027,051 50,222 190,050 2,218,344 
1868-69 16,852 4,303,812 401.716 502.544 5.081.975 
1870-71 19,105 4,963,392 1,162,412 1,153,059 7:510,014 

COMPARISON OF THE BUSINESS OF 1871 AND 1872: | 

1871 10,039 $3,135,736-14 $663,654.22 $652.599.57 $7,356,997 -28 
1872 10,527 3,413.752-45 943-441-711 $31,116.32 209,325.07 


An increase which affords most convincing proof of the growing and well-merited favor 
with which the Company is regarded by insurers, An examination of the above 
figures shows that the Company is a progressive one, that it guarantees 
ample security to its policyholders, and that it affords insurance 
at the lowest rates. It appears also, that within the last 
eleven years it has paid to its policyholders 
in Dividends, over 


Two Millions Six Hundred 
Thousand Dollars, 


And in losses by death more than 


$2,800,000.00 


And at the same time it has greatly increased its Assets, as well as maintained 
a large Surplus over all Liabilities. Since the commencement of its 
business the Company has issued over 


SEVENTY-TWO THOUSAND POLICIES, 











and has paid to the families of its deceased members over 


THREE MILLION DOLLARS. 


E, FESSENDEN, President. 
J. F. BURNS, Secretary. 


UNION MUTUAL 
Life Insurance Company, of Maine. 


DIRECTORS OFFICE, 


No. 153 TREMONT STREET, Boston. 


W. H. HOLLISTER, Secretary. HENRY CROCKER, President. 


, | ORGANIZED IN 1849. a 
| ASSETS, SEVEN MILLION DOLLARS. 
T TT 


LOW PREMIUM RATES. 


eA LD 











Economically Managed. Strength and Stability beyond 
Travel and Residence Sub- 
stantially Unrestricted. 


Question, 
~ 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


Pays back to its Policyholders every dollar of surplus Premiums annually after the 
second year. 


AN EASY COMPANY TO WORK. 


— 


LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the 
same age in the World. 





GENERAL OFFICE, ST. LOUIS, MO. 


FELIX COSTE, J. S. PIERCE, 
Vice-President. Secretary. 


HENRY W. HOUGH, 
President. 


AMOUNT OF POLICIES 
in force, December 31, 1872, 
$50,746,485.00 


NET ASSETS, 
December 31, 1872, 
$4,368,533.00 


NET INCREASE 
of Actual Cash Assets during 
the year 1872, 
$755,380.00 





The only Company which guarantees, as a chartered right, the principle of local in- 
vestments in each State, in proportion to its premiums, or re-insurance fund. The onl 
Company which, by its Charter, gives to each State a Representative in the Home 


of Directors. 
NEW YORK DEPARTMENT. 
EDWARD HAIGHT, President, L. D. ALEXANDER, V. Pres'’t. 


Efficient men wanting to represent the L1rz ASSOCIATION OF AMERICA, will address 
or apply at the office of the Association, No, 92 Broadway, New York, 


JAMES A. RHODES, Manager, 
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CONTINENTAL 
Life Insurance Company, 


Or New York. 





8 
| Ly 2 Z 
a y ae 
ne 3 a A 
2 @ £ & 

o 4 - 2 
3 fe Sg 
s 686° SER 3 

eo) Zo»  * 
a | BE 
Ea a 
ny 
, 0a oS 

2 
ENTERPRISING, ECONOMICAL, 
LIBERAL, SAFE. 
ORGANIZED IN MAY, 1866. 
Number of Policies issued to Jan. 1, 1573, ° e 54,580 
Number of Policies issued in 1872, - - 12,010 
Surplus, New York Standard, - = =  * $540,000 


Assets, Jan. 1, 1873, . : - - $6,059,201 





This Company is PURELY MUTUAL in its operations, 
dividing its entire surplus among its Policyholders annually, on 
the “ CONTRIBUTION PLAN,” and claims a larger business 
and lower ratio of expense to income than have ever been 
attained by any other Company at a corresponding period in its 
history, 

Its total Assets are sufficient to discharge all liabilities, includ- 
ing re-insurance, pay back all its stock capital, and leave as a 
balance MORE THAN HALF A MILLION OF EARNED SURPLUS. 





NORTHWESTERN BRANCH: 
ILLINOIS, IOWA, and NEBRASKA. 


OFFICE, 


NIXON BLOOK, Cor. LA SALLE & MONROE STS., CHICAGO. 


CHARLES H. FROST, 
MANAGER. 


RaertaBLe AGENTS WANTED THROUGHOUT THE NoRTHWEOT. 











Washington 


Life Insurance Company, 


188 Broadway, New York. 
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ASSETS, $3,500,000. 


All Dividends Non-Forfeitable by Charter. Dividends made 


Annually, from date of Policy. 


PoLiIcIES KEPT IN Force By DIviIpENDs. 


| EXAMPLE.—Age, 44—Policy, $10,000—Annual Premium, $364.0 


Dividends amounting to $288 would hold the policy in force 
288 days after failing to pay the premium. 


All the profits. are Divided among the Policy- 
holders. 










H. D. PENFIELD, General Agent, 


No. 148 La Salle Street, Chicago, Ill. 





